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Y

DEFINITIONS

Words used in mulriple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariini; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means thig document, which is dated July 28, 2003 ,
together with all Riders to this document.

(B) "Borrower" is
ROBERT HAUGEN,
JULIE HAUGEN, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey

ILLINOIS - Singla Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{ender’s address is 343 THORNALL ST
EDISON NJ 08837

Lender is the mortgagee under this Security Instrumeat.
(D) "Note" means the promissory note signed by Borrower and dated  July 28, 2003
The Note states that Borrower owes Lender

- g erii g Sad o Pet R RS 00L

Three Hundred Fifty-Two Thousand, and 00/100 Dollars
(US.$  352,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Perfodic
¥ Payments and to pay the debt in full not later than August 1, 2033 .
d (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
i Property.”
4; (F) "Loan" me.ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Moie, and all surns duc under this Security Instrument, plus interest.
(G) "Riders" m=a~s.all Riders fo this Security {nstrument that are executed by Borrower. The following
i Riders are (0 be excored by Borrower [check box as applicable]:

: xI Adjustable Rate Rider lil Condominium Rider [ Second Home Rider
5 "] Balloon Rider " Planned Unit Development Rider | 1-4 Family Rider
# ] VA Rider [ Biweskly Payment Rider (] other(s) [specify]

s,

(H) "Applicable Law" means all coniruiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oress ithat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asseasinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer oi f.pds, other than a tansaction originated by
check, draft, or similar paper instrument, which is initiared tircugh an elecironic terminal, telephonic
inStrument, computer, or magnetic tape 5o s to order, instruct, or avthorize a financial institurion to debit
or credit an account, Such term includes, but is not limited 1o, poiri-oi-sale transfers, auromated teller
machine transactions, transfors initiated by telephone, wire tramsiers, and automated clearinghouse

s Elishe o

L transfers.
Iﬁ (K) "Escrow ltems" means those items that are described in Section 3.
% : (1) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢amages, or proceeds paid

fﬁj-' by any third party (other than insurance proceeds paid under the coverages describec m Section 5) for: (i)
damage to, or destruction of, the Property; (i) condernnation or other taking of all ‘or sny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or otaissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'dei=nlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restricrions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

;; loan" under RESPA.
£H .

Initialg:
itials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

i

e

i3 This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and

4 modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this pucpose, Borrower does hereby mortgage, grant and convey

]

10 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

' of COOK [Name of Recording Jurisdiction]:

¥ UNITS 203 ANU =117 IN 1155 ARMITAGE CONDOMINIUM, AS DELINEATED
OM A SURVEY OF Td¥: FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 TO 19, BOTH INCLUSIVE, IN HAPGOOD'S SUBDIVISION OF LOT
T 1 AND PART OF LOT 2 ¢ BLOCK 8 OF SHEFFIELDS ADDITION T0

ﬁ CETCAGO IN SECTIONS 29, 41, 32 AND 33, TOWNSHIF 40 NORTH, RANGE
% 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S

A ATTACHED AS EXHIBIT "B" TO 1TiE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 03028009 A SSETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

: ILLINOIS.

i See Attached legal Description

:

i Parcel ID Number: 14-32-400-092-1003 which currently has the address of

1155 W ARMITAGE AVE APT 203 [§mest]
CHICAGO [Cin). IlVaols €0614 |Zip Code]

("Property Address"):

)

TOGETHBER WITH all the improvements now or hereafter erected ¢n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addirions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered. except for
encummbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

w0 C]V?I
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currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whea received al the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender raay return any payment or partial payment if the payment or partial payments are insufficient t
bring the Lorn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, widiont waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the ¥uture, but Lender is ot obligated 1o apply such payments at the time such payments are
accepted. If each 2oriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied :nds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Botiower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn them %0 Borrower. If not applied eartier, such funds will be applied 1o the outstanding
principal balance under the iNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs ageinst Lender shall relieve Botrower from making payments due under
the Note and this Security Instrum<nt ot performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Féoreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s'ial) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under & Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordet in which it became due. Any remeining amounts
shall be applied first to late charges, second to any cther-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a diinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may %c applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, (.cader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fie oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dise. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerds ‘o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lendcr on the day Periodic Favments are due
under the Note, until the Note is paid in full, a sum (the "Punds") 1o provide for paymeii o emounts due
for: (a) taxes and assessments and other items which can anain priority over thig Security Ligtovment as a
lien or encumbrance ou the Property; (b) leasehold payments or ground rents on the Property, if any; {©)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage insarance
premiums, if any, or any sums payable by Borrower 10 Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Trems." At origination or au any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterns unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay 10 Lender Funds for any or all Escrow Items at any ume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

e K/ JH:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may requite,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<t muy, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at "¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimzies of-expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be teld in an insttution whose deposits are insured by a federal agemcy,
instrumentality, of entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I.ep e shall apply the Punds to pay the Escrow Ttems no later than the Time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri/ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement iz made in writing
or Applicable Law requires interest 1o be pa‘d ¢n the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrow. and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormuwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as uelined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. { there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordanewith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as gerined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 montuy payments.

Upon payment in full of all sums secured by this Security Instrument. Lepder shall promptly refund
1w Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
auributzble o the Property which can attain priority over this Security Instrument, lea seho’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineaisy if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrulment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

Initials: \k‘( ?,/!
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in. this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
: This insucance shall be maintained in the amounts (including deductible levels) and for the periods that
i Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
5 the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
t right to discorrove Bormower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (a) a ome-time charge for flood zone
determination, Cerification and tracking services; or (b) a one-time charge for flocd zone determination
and certification scrvices and subsequent charges each time remappings of similar ¢hanges occur which
i reasonably might affoci'such determination ot certification. Borrower shall also be responsible for the
payment of any fees itaprsed by the Federal Emergency Management Agency in connection with the
: review of any flood zone de’zimination resulting from an objection by Borrower.
’ If Borrower fails to mainiair, any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag.. Tlerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower’s equity i the Property, or the contents of the Property, against any risk,
hazard or [iability and might provide greaes ¢r lesser coverage than was previously in effect. Bortower
acknowledges that the cost of the insurance v 2rage 80 obtained might significantly exceed the cost of
insurance that Botrower could have obained. Auy azmnats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheil e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of eich policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard mortzace clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigi:',: to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer all receipts .of paid premiums and
renewal notices. If Bormower oblains any form of insurance coverage, not owherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & rianZard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caracr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirod Uy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right ro
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
- promptly. Lender may disburse proceeds for the repairs and resioration in a single payment ot in a series
% of progress payments as the work is completed. Unless ag agreement is made in writing or Applicable Law
- requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other thixd parties, retzined by
P Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower, If
§ the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notic¢ from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) amy other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) upder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unoaid under the Note or this Security Instrument, whether or not then due.

6. Occupan~y. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40 Zays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting  which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 212 deyond Borrower's control,

7. Preservation, Mainterane and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterioriting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic or restoration is not economically feasible, Borrower shall
promptly repair the Propery if damaged to-<void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the repairs and zestoration in a single payment or in a series of
progress payments as (the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bormower is not relieved of Eoriower’s obligation for the completion of
guch repair or restoration.

Lender or its agent may make reasonable emtries upon and in-pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on lae Property. Lender shall give
;. Borrower notice at the time of or prior to such an interior inspection specifyin; such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <uring the Loan application
process, Botrower or any persons or emtities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o stateents to Lender
(or failed to provide Lender with material informarion) in conmection with tie loan, Material
representations include, but are not limited 1o, representations concerning Borrower’s vecupancy of the
Praperty as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrwment, If
(a) Borrower fails to perform the covenants snd agreements contained in this Security [nstrument, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
gﬁ this Security Instrument (such as a proceeding in bankruptey, probate, for condemnarion or forfeiture, for
& enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
; reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepainng
the Property. Lender’s actions cap include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) payinp reasonable
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attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and witdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking aay or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

ayment,
by If this Security Instrumeat is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Barroveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-die merger in writing.

10, Mortgsze iosurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrowet shall pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance sverage required by Lender ceases to be available from the mongage insurer that
previously provided such ‘asurance and Borrower was required to make separately designated payments
toward the premiums for “furigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalere v the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender: ii substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage (eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lizu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th< Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or such loss reserve, Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becom:s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. If Lender required Mortgage
Insurance 4$ a condition of making the Loan and Borrower wzs required to make separately designated
payments toward the premiums for Mongage Insurance, Boirewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rziundable loss reserve, until Lender's
requirement for Mongage Insurance ends in accordance with any writtin agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i 'he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe 1Yute) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no. a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime ta time, and may
enter into agreements with other parties thar share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv(c: parties) to
these agreements. These agreements may require the mortgage insurer to make payments usian amy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums),

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characrerized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tenmed "captive reinsurance. " Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiate; ﬁ_
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ynsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaim cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lends. his had an oppostunity 10 inspect such Property 1o ensure the work has been completed to
Lender’s satistzotion, provided that such inspection shall be undertaken promptly. Lender may pay for the
4 repairs and regioration in a single disbursement or in a series of progress payments as the work is
. completed. Unless waragreement is made in writing or Applicable Law requires interest to be paid on such
A Miscellaneous Procser’s, Lender shall not be required to pay Borrower any interest or earnings on such
E Miscelianeous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
: be lessened, the Miscellarcous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wizithe excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruc.ion, or loss in value of the Property in which the fair market
value of the Property immediately before t'ie nariial taking, destruction, or loss in value is equal w0 or
greater than the amount of the sums secured %, ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovciand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu». Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valos ¢f the Property in which the fair marker
value of the Property immediately before the partial taking, destr=ciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, cestinction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocerds shall be applied to the sums
secured by this Security Instrument whether ot nor the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by 1znder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award o seiie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of ine Picperty or to the
sums secured by this Security Insirument, whether or not then due. "Opposing Party" mzans the third parly
that owes Borrower Miscellancous Praceeds or the party against whom Borrower has a nelit 4/ action in
regard 10 Miscellaneous Proceeds,

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of | &uder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerarion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgmem, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inizials ( (kyﬁ
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
14 or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
P amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persoms, entities or
Succegsors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Cossigners; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this. Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insorument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seourity Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; and(c) agrees that Lender and any other Borrower can agree to ¢xtend, modify, forbear or
make any acconuusdations with regard to the terms of this Security Instrumiént or the Note without the

g =

d PR TS T e

¥ co-signer’s conseal.

] Subject to the pryvisions of Section 18, any Successor in Interest of Borrower who assumes
4 Barrower’s obligations uner this Security Instrument in writing, and is approved by Lender, shall obrain
i all of Borrower’s rights and benefits under this Security Instrament. Borrower shall not be released from

kX Borrower’s obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agiceruents of this Security Instrument shall bind {except as provided in

& Section 20) and benefit the successors =1 assigns of Lender,

5§f 14. Loan Charges. Lender may. cherge Borrower fees for services performed in connection with
3 Borrower's default, for the purpose of pror-cring Lender’s interest in the Property and rights under this
i Security Instrument, including, bus not limiled tc; attorneys’ fees, property inspection and valuation fees.
;;' In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
1 fee to Borrower shall not be construed as a prohibitizn on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Invtmupent or by Applicable Law.

If the Loan is subject o a law which sets maximuri l-an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collscted in connection with the Loan exceed the
f permitted limits, then: (a) any such loan charge shall be recucsd by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permirted
limits will be refunded to Borrower. Lender may choose to m=le this refund by reducing the principal
! owed under the Note or by making a direct payment to Borrower, If 1 refund reduces principal, the
¥ reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriov-er might have arising our
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrurment
must be in writing. Any notice 10 Borrower in connection with this Security Instrument snai! be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal-prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bocrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
: There may be only one designated notice address under this Security Instrument at any one time. Any
i notice to Lender shall be given by delivering &t or by mailing it by first class mail to Lender’s address
srated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
%,aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
figtrutent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agres by contract or it
might be sienr, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may” gives sole discretion without any obligation to
take any actina,

17. Borz= wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Imterest in the 2roporty™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl irierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the tvent of which is the transfer of title by Borrower ar a future date 10 a purchaser.

If all or any part of ths Propenty or any Interest in the Property is sold or transferred (or it Borrower
is not a nawural person ana 7 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rejire immediate payment in full of all sums secured by this Security
Instrumnent. However, this option siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, _.ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days trom the date the notice is piven in accordance with Section 15
within which Borrower must pay all sums socured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this pericd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand <z Borrower.

19. Borrower’s Right to Reinstate After /\cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thi; Security Instrument discontinued at any time
prior to the earliest of; (2) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcci®y for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuity Instrument, Those condirions are that
Borrower: (a) pays Lender all sums which then would be due und'z-nis Security Instrument and the Note
28 if no acceleration had occurred; (b) cures any default of any other covevants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ant Jinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pu:pose of protecting Lender’s
interest in the Property and rights under this Security Instrumeny; and (d) takes s:ch action as Lender may
reasonably require to assure that Lender’s interest in the Property and ifhts” under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecred Ly Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check; piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or {d) Blectronic Funds Transfer. Upon reinstaiement by Borrower, (his Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interést in
the Note (together with this Securiry Instrument) can be sold one or more times without prior potice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
: individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
) Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
F other partv hereto a teasonable period after the giving of such notice to take corrective action. If
Applicable La:+ provides a time period which must elapse before certain action can be taken, that time
period will be desmed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie #iven to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to-Sceidon 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this S<ct’on 20.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Subslances' are those
substances detined as toxic or Le=arious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosrae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proier’ion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defineqin Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus¢, centribute 0, or otherwise trigger an Environmental
¢ Cleanup.

Borrower shall not cause or permit the presence, use,-disposal, storage, or release of any Hazardous
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? Substances, or threaten 1o release any Hazardous Substances, ou +r in the Property, Borrower shall not do,
”5 nor allow anyone else to do, anything affecting the Property (a).ziat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to tae presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valus rithe Property. The preceding
; two sentences shall not apply to the presence, use, or storage on the Frorcity of small quantities of
A Hazardous Substances that are generally recognized to be appropriate to nonnil residential uses and to
E\( - maintenance of the Property (including, but not limited to, hazardous substances in ~onsumer products).

?” Borrower shall promptly give Lender writlen notice of (a) any investigation, clairi, demand, lawsuit
h or other action by any governmental or regulatory agency or private party involving the rropeiy and any
i Hazardons Substance or Environmental Law of which Borrower has actual knowledeé ~(b) any
& Environmental Condition, including but not limited v, any spilling, leaking, discharge, release vr Zuzat of
i release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
5; ' Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Al
indtlala;
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

= inais

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
!' this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
: further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pre ceeding the non-existence of a default or any other defense of Borrower to acceleration
and Foreclosuré, [f the deFault is not cured on or before the date specified in the notice, Lender at its
option may reivise immediate payment in full of all sums secured by this Security Instrument
without Purther Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colice* all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited v, reasonable attorneys’ fees and costs of title evidence.

B T T

23, Release, Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sizii pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicible Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea< cxemption laws,

¥
%
"
:

25, Placement of Collateral Protection Insurance. ‘Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purshases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciicn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borvower's and Lender’s igtzemens. If Lender purchases
ihsurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insnance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able o obtain on its own.

ALK
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‘;‘ | BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
i Security Instrument and in any Rider executed by Borrower and recorded with it.

§ .

é Witnesses:

@: -6liL) ooto Page 14 of 16

(Seat)
-Borrower
¥
"h (Seal)
. -Bormower
¥
i &
g& (Seal) {Seal)
% ROBERT HAUGEN -Duraver -Borrower
M%Mé (Seal) ). (Seal)
J IE HAUGEN -Bon‘qwer 'BGTTQW&T
M (Seal) L\ (Seal)
-Borrower -Borrawer
¢
p
®
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STATE OF ILLINOIS, CoOK County ss:
I, (AN Dersl EED , 2 Notary Public in and for said county and
state do hereby /L‘éify that

ROBERT HAUGEN,

¥ JULIE HAUGEN, HUSBAND & WIFE LEA

i

K )
5’ personally known to me o be the same person(s) whose name(s) subscrjhed to the foregoing instrumnent,
i3 igned and delivered the said

Wi
s
#

instrument as his/her/ free and voluntary act, for the uses and purposes therein set forth.
Given uner my hand and official seal, this  28th day of July, 2003

/ﬁ/

appeared before me this ;lay in person, and acknowledged that he/shg

Notary Public

R, g .

—
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STREET ADDRESS: 1155 W. ARMITAGE AVENUE UNIT 203
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-400-092-1059

LEGAL DESCRIPTION:

UNITS 203 AND P-117 IN 1155 ARMITAGE CONDOMINIUM, AS DELINEATED ON Z SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 TO 19, BOTH INCLUSIVE, IN HAPGCOD'S SUBDIVISION COF LOT 1 AND PART OF LOT 2 OF
BLOCK $ OF SHEFFIELDS ADDITION TO CHICAGO IN SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TC THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT 02028009 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY, ILLINOIS.

CLEGALD
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3/1 LIBOR ARM NON-CONFORMTNG

ADJUSTABLE RATE RIDER

(LIBOR Cme-Year Index (As Publighed In The Wull Strect Jeurnal) - Rate Caps)

647202215
1642023152

THIS ADJUSTABLE RATE RINER ismado this 2 sth day of July, 2003 .
and ix weorporated fnen und shall be deemed to amend and supploment (he Morgage, Deed of Tross,
ot Secy-ity Deal (the "Scourity Ynstroment”) of the same dote given by the undersigned (the "Borrower”)
10 secur- Borrower’s Adjusble Rate Note (the "Note") 10

CHASF MANHATTAN MORLGAGE CORPORATION

(the "Lenves”; r< the same lale and coveting the propeny desciibed in the Security Instrumeni and located
at:

1155 W ARMITACE XVE APL 203, ¢CRICAGO, IL &Ueld
[Prupery Addeess)

THE NOTE CONTAINS-“ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMIIS THE
AMOLUNT THE BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM #AT5 THE BORRUWER MUST PAY.

ADDITIONAL COVENANTS. In addiiuy te-rhe covepants and agreemynis made in the Security
Tastrumcnt, Borrower and Lenider further covenans and zgree as follows:

A. INTEREST RAYE AND MONTHLY PAYMIVI CHANGFS
The Note providey finr an ipitial interest rate of 3500 % ‘The Note provides for
changes in (he intercst rate tnd the onthly ryments s follows:

4. INTERFST RATE AND MONTHLY PAYMENT CBANGES

(A) Change Dateg

The interest rate T will pay may change on the first dxy of August 2016 )
and an thal Jgy every 12th month thereafier. Fach datc on which my mierest Tald suuld change is called a
"Change Dute.”

MULTISTATE AN.JUSTABLE RATC RIDER  WSJ One.Voear LIKOR -5ingle Fainily- Fanalo Mas
UNIFORM INSTRUMENT

@), 150R (0108101 Form 318 ot A/ o
Pagy 1 of & Jutiale: ﬁ { 7@/ . ”l ||ll| ‘ulm |'|| ;:h t!l'
VMP MORTGAGE HUHwS - (8001521721 ““ ;"" y




JuL 2B : l
o 2ue3 15:44 FR CHASE MANHATTAN NTGE1503[23%423%145619?0181(512%2233227

UNOFFICIAL COPY

P.37

(B) The Index
Beginning with the firs, Change Date, my mterest rate will bo based on an Index. The "Index" ia the

ii% average of inferbauk offercd rates for one-yer U.S. dollar denomunated leposits in the London marker
Hy (“LIBOR™), as published in The Wall Street Journal, The most reveil Indcx figure availzble at of i date
R 45 days betore each Chauge Daic is called the "Current Index.”

S (ne Index is 80 lonpsx availzble, the Note Holder will choos: o new index which is based upon

compara+ie inforuuarion, The Note Holder will give m¢ notice of this choice.

(C) Cardtation of Changes

Befiné ~ik-Change Date, the Note [lolder will caleulste my uew istorat rale by adding,
Two and Oue=-Quarter pemriiage points

{ 2.450 %) to the Correm Tndex. The Note Holder will then round the rosult of this

addition in the pearcst rrs-eighth of me perccntage paint {U.125%). Subjeut to the Yimits stajed in Sectivm

(D) below, this rounded wpwant wil] be my new ifitepesr rate uiiil the mext Change Date,

The Note Holder will then detezaine the amournt of the monthly payment that would be sufficient 1o
repay the unpaid principal that T as expucted to owe at e Change Date m full on the matarity daw af my
new fulerest catc in substantially equal gaywents. The result of this caloniution will bo the new amount of
my monthly payment.

(D) Limite on Interest Rate Changes
The inter ralc 1 am required to pay (i (i fist Chenge Date will wir be greate than
5,500 “%orlessthan 2,250 % Thereaftor, my 1erest rate will
never be increased ot decreastd g any single Change Dy more than two percentage puiuts from the
rate of interest 1 bave boen paying for the preceding 12 moartis My interest rate wilk neves b greater than
2.500 %.

{F) Effcctive Datc of Changes
My new interest rare will bocome cffective on esch Change Date. [ Wikl pay the amonni of uy new
ionthly paymest Leginniag on the (irs, sonihly yayment dale atter te Gy Tatc until the amount of

my iwonthly payment changes again.

Iniliule: E_{\// y( ¢
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1\ ‘ {F) Notice of Changes
N g,z Tha Noie Holdcr will deliver ot mail w1 me 3 notice of any changes In my iuerest rarc and the amount
?% ol my monhly payment before the offective date of any cliange, The notice will inchude inforuztion

required by Jaw o be piven to me and also the itte and telephone nuober of a person wio will angwer any
gnestion 1 may have regarding the oolie.

EzEl
SR

B. TR NSFER OF TIIE PRUYERTY OR A BENEFICIAL INTEREST TN BORROWER
Section 12 of the Security Insrrumeil is amended 1o read a3 follows:
sp=ansfer of (he Froperty or a Beneflclal Taterest in Borrower. As vul in this Scction
1B, "Trracgt in the Property” Mmeans any Jepal or beneficial inerest in the Propenty, including,
but eot baaited 1o, thuse beneficial interests transferred In 2 bond for deed, comract for deed,
jnstallmen: stups contract of eSsCrOW agreenient, the intent of which ix the transfer of tifle by

Borrower at & furur# date 1 3 purchascr.

. If 1 or any o=z of the Property or any Iutercst in the Property is sold ar uansferrcd (or if
. i3] Borrower jo 0ot 8 nawsal person and a benoficial interegt o Remower is sold or transferred)
g without Lender's prior /it consent, Lender may tequire immediate payment ip full of all
ums secured by this Security Jrotrument. Huwever, this option shall ot be eacrcised by Lendet
if such exercise is prohibiied by Applicoble Law, Lender alvo shiall mot cxereise this option if:
(2) Borrower Lauscs to he gubmiried o Lender infurmation rcquired by Lender t evaluatc the
inended transferee as if 4 DEW oL wee being made to the transfeies; and (b) Lender
rensonably determines thas Lender's secmity will nat be Lupaired by the lomn assurption wd
that e risk of a breach of any covenant o, agicement in this Security Insmmmenl is acceptable to
Lender.

To the extent pormitted by Applicable CavVender mey charge a reasomabie fer as a
condition to Lender's consem (u (he loan easimpiies., ender may also require the transferee 1o
gign an assumption agrecment ot ic acceptable 10 [eudra and that obligaies the 1ransfemes W
keep ull the promiscs N Agreernents made in the Notc ~nd in this Seowity Instrument.
Dorrawer will continue 10 be obligated under the Note @nd this Security Instrument upless
Lender teleases Barrower in writing.

I Leader exerciges the opiinn to Tequire inmmediate payme it in'full. Lender shall give
Borrower notice of weuleration, The notice shail provide a period of e leas than 30 aays frow
the date the notics i9 given in accordanus with Scorion 15 wittun whinl| Reruwer st pay ol
sums secured by this Security Instrument, If Borrowrr (ails to pay thece @uns prior 10 the
gxplration of this period, Lender may invoke any remedics permitted by thig Securily Insgument

without further notice of demnanc on Dorrower.
/ /
77
niials. ﬁ g ‘
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$Y SIGNING BELOW, Borrower accepts and agrees to the terms and coverants conteined in this

Adjusiabie Rate Rider,

y / %‘f (Seal) {Seal)
WIETRT HAUGEN

“RnTTOWS!
-Buiower

. W

:“/%g'ar;_; y

7 C)W_’ (Seal) (Sea)
HADGE™ Borrower -Barrower

;

‘i — U ¢ —(Seal)
Bo(::i)r ) -Batrowrr

(Seal)

S Bo(::wﬂci J =HOTTOWE

3

') ——

‘ 1

' @), 166R (0109101 Page s of & vorm 3189 €10
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CONDOMINIUM RIDER

THI$ CONDOMINIUM RIDER is mule this 2ath day of July 2003 ,
and is incorporated jtto and shall be decrned to amend and supplement the Martgage, Deed of Trusl, or
Security Dieed (the "Securily Insirument”) of the sane date given by the updersipned (e *Borrower®) to
sacure Burrower's Note 10 CHASE MANWATTAN MORLGRGE CORPORATION

, /4 ‘corpoTal.ion orgonized and exigting under the laws of
rne-atate of New Jersey (the

"Lendér") of, the same date and covenng the Propetty descrined in ihie Securlty Instrument and locaied at:

1155 W/APMITAGE BVE APT 203, CHICAGC, TL 60614

[Propery Addreis]
The Property inclades 1 unib i, together with an undivided intersst in the common clements of, 2
cundominium project ko as:
1155 AKMITAGE CCHDOMINTUMS
[Nan of Condominium Project]

(thc "Condominium Projeut"}. If tho-awners asgociation or olher entity which acts for the Condominivm
Froject (the: “Owners Association”) hoids Tl w propenty for the bemefit or mxe of ity mcmbers OF
Jliarcholders, the Property #1s0 inciugey Borrower's interest in the Owners Association and the uUses,
procesds and bepefits of Borrower's inteiers,

CONDOMINIUM COVENANTS, [n ad:ition 10 the covenunis and agreoments made in the Seuurity
tngtrurnenr, Rutrower and Lender further covenant |md ares as Tollows:

A. Condominium Obligarlons, Bostower shaii octorm all of Buirower's oblipations under the:
Condominium Projec’s Coustituent Documents. The "Crrditucnt Documents” are the: (i) Neularation or
any orher document Which creates the Condvminium Projaes; i) by-laws; (fii) code of regulations; and
{iv) other squivalent Ancumecnds, Borrower shall prompiy pry, when dug, ol dues and agyessiments
itmposed pursnant w the Constituent Locurments.

B. Property Insurance. So lony as the Owners Atsociarion mmicrsins, with a penerally geeeprad
incursnce carrier, 2 "master” or "blenket” policy on yhe Condominiura Prejest which is sadsiuctory to
Lender and which provides wsurance Coveiage in the amounts (including reductible levels), for the
yesiods, and againet logs by fire, hazards included within the tenn Pextendoa coverage,” and any aten
hazaras, incinding, but not limited 1, earthquakes aud floods, from which Léndsr requiigs inswrance,

MULTISTAIE CONDOMINIUM NIDER Single Famity-Fannia Mao/Freddie Mas UNIFORM INSTRUMENT

), 7R 1000E) Form 31 (9? 6}{
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tien; (i) Lender walves ihe provision in Section 4 for the Periodic Payment 1o Lemler of the yeurly
prermum ipstallments for property insursnce on the Property; and (i} Borrower's obligation under Sectlon
S 1o maintain propenty insurance voveragc op te Property is deewed satisfied to the extend that the
required coverage Is provided by the Owners Association policy.

Whan §coder roquires 35 & condirinn of Lhis waiver can change duriny (he terma of the loan.

Porrower chall give Tender prompt motics of any lapsc in roquired property {msuance COVOrage
provided by the master o hlanket policy.

T the cver ot 4 diseibution of property ingurance proceeds iu lie of restorssion of repair following
2 loss (o 1 Property, whether to the unit or 10 camnuw clements, eny proceeds puyable to Borrawer ure
hereby assigurd and shall be paid to Lender for application to the sums sernred by the Security Insmumment,
whether oF fat ‘ue= due, with (he excess, if any, paid to Rorrower.

Y . Publte Lizoitity Insurance. Horrower ohull take such ections 36 may le (casonable to weuré that
. {he Owners Associatiry mainralns a public lishility insurance policy acceptablé in form, arvmunt, and
: extent of coverage 1o Lea'sr,

D. Condemnation. The-oroceeds nf auy gward or claim for dwmages, direct or gonsequemial,
payable to Borrower 1n et on with any condemnation ui other 1aking of all oT Any part of the
Property, whether of the unit of of M2 common eluinents, of for any cORVEyamUE in lieu of condemnation,
ate tiereby assigned and shail be paid Lender. Such proceads shall be applied by Lender 1 e sums
sceured by the Security Tnstrument a5 provited in Sectiou 11.

E. V.ender’s Drior Consent. Borrwcy shall not, excepl gfter notice to Lender and with Lender's
juior written consent, elther partition of Surivide the Propeily or consent t0: (1) the yhandonmem or
wermmation of the Condominium Project, exchl for abandonment or termination required by law in the
case of xubstantial destruction by fire or other ecaualny of in the case of a raking by condemanating or
cmmincnt dornain; (i) Ay suendment 10 Ay provisioa0® e Constitucot Documents 1f the: provision Iz for
the enpresy hencfit of Lender; (i) rermination ot profeagional MANAZEnIREAL and sssumption of
self-anagemont of the Owners Association; or {iv) sy setinawhich would have the effect of reudering
the public Hability insurance covatage mzntained hy tie Ownces /450610100 wnaceenialile to Lendot.

F. Remedics. 1t Borrower doex not pay condorpiniurn dues and assessments when due, then J ender
mnay pay them, ARy Aruunts Jisbursed by Lender under Lhis paiszacaph Foshall become additional debt ot
Borrower secuved by the Security InsTrunment, Unless Botrower and Lente agrec to other terms of
jayment, these amounts shall bear interest from the date of disbarsemcnt = the Mote rare il shall be
puyable, with inierest, upon notics trom Lender to Buriower requesting paymih.

s e T A

A
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BY SIGNING DELOW, Borrower RCCepls and agrees to the rerms and provisions comainad In Uiis

Comdominium Rider.

/(/% - (Seal) Q A4 //f/} Q/W (Seal)

LA 2o g D e A S SEE =

‘, ; RORLRT HAUCEN Bomwet  JYLIR HAUGEN “Buuowet
R
‘ \). (Seal) (Seal)
Bocrower . Horrows?
|
: e (Seal) {Seal)
? SRgrrewes -RARTOWED
{Seal} (Seal)
-Bommower Porrawer
@ua (O008) vags 2 of 3 Parm 2140 1701




