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State of NMlinois M OR] C’AGE

FHA Case No.

1372554491-703

THIS MORTGAGE (““Security Instrument’ )isgivenon JuLy 2% ; 2007, The Mortgagor is
LEOBARDO ORTEGA, AND RAMIRO GONZALEZ,

(“‘Borrower™").
This Security Instrument is givento ABN AMRO MORTGAGE GROUP, INC. r A DELAWAR: 7r IPORATION

whick'is organized and
existing under the laws of THE STATE OF DELAWARE

and whose address is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084

ars
(U.S. $175,049.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrament
(**Note’”), whic provides for monthly payments, with the fiyl} debt, if not paid earlier, due and payable on

AUGUST 1, 2033, This Security Instrument secures to Lender: (a) the Tepayment of the debt evidenced by

Lender the following described property located in  Cook County, Iljnojs:
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of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
Premiums, as requireq;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

instead of to Borrower and to Lencerjointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtediiess under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to PIepayineat of principal, or (b) to the festoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not extend ¢ rostpone the due date of the monthly payments which are referred to in paragraph
2, or change the amount of such payments. Anycxcess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shali he raid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrun:er( ¢ other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insuranc policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Prot 'ction of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument (or within sixty days of a later sale or transter of :he Property) and shall continue to accupy the Property as
Borrower’s principal residence for at east one year after the date of occeparcy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist whicl are beyond Borrower’s control, Borrower shall notify
Lender of any extenuating circumstances. Borrower shall Dot commit waste or destrav, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Lender i1 ay inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonabie action to protect ar. jireserve such vacani or abandoned Property.
Borrower shall also be in defaylt if Borrower, during the loan application process, gave “uatrially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in conneion with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as principal residence, Ifthis Security

¢ these pa
agreements contained in this Security In
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inctuding payment of taxes, hazard

insurance and other items mentioned in paragraph 2. Cj
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

LOAR #: 638971872

which has the address of 3$0% TREMONT ST, ROLLING MEADOWS
[Street, City] ,
Tilinois 60008 (““Property Address’ ),
[Zip Code]

TOGETHER WiTH all the improvements1.ow or hereaficr erected on the property, and all tascments, appurtenances and fixtures
now or hereafter a part of the property. All replacemsots and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument a¢ the “Property.”’

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument coveriug resl property.

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due(je Frincipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and spegj assessments levied or to
be levied against the Property, (b) leasehold paymentsor ground rents on the Property, and (c) premiums fo: wsurance required under
paragraph 4. In any year in which the Lender must pay a mortgage insurance premium $o the Secretary of Housing and Urban
Development ( “Secretary”), or in year in which such premium would have been required if Lender siii peld the Security

tothe Secretary, or (ji) 2 monthly charge instead of 3 mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
““Escrow Items’” and the sums paid to Lender are called “Escrow Funds.”’

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum amount
that may be required for Borrower’s €5crow account under the Real Estate Settlement Procedures Actof1974, 12U S.C. Section 2601
et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 1o time (“RESPA”"), €xcept that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
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10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;
(i} PBorrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on (¢ Zae date of the next monthly payment, or
(i) Beirower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrume:.
(b) Sale Without e dit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-
St. Germain Depositery Zititutions Act of 1 982,12U.8.C. 1701 j-3(d)) and with the prior approval of the Secretary, require
immediate payment in fiil f all sums secured by this Security Instrument if:
(1) All or part of the rToperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devis=or descent), and
(i)} The Propertyisnot occupied by the purchaseror granice as his or her principal residence, or the purchaser or grantee
does 5o occupy the Property but \is or her credit has not been approved in accordance with the requirements of the
Secretary.
() No Waiver. If circumstances oceur thai worid permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waie its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circuiastatices regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate peyment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not pernuted by regulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act within 60 days f.ori the date hereof, Lender may, at its option, require
immediate payment in full of ]l Sums secured by this Security Inzt amens. A written statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, declini; g to insure this Security Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the ¢ wegoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure (o reuiit'a mortgage insurance premium to the

current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosar ¢58ts and reasonable and
Customary attorneys’ fees and e€xpenses properly associated with the foreclosure proceeding. Upon reinstate ment by Borrower, this
Security Instrument and the obligations that jt secures shall remain in effect ag if Lender had not required imme((1ae payment in full,
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (jif) reinstatement will adversely affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of Payment or modification of
amortization of the symg secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 1o commence

Borrower’s covenants and agreements shall be Joint and several Any Borrower who co-signs this Security Instrument byt does not

execute the Note: (a) is co-signing thig Security Instrument onlyto mortgage, grantand convey that Borrower’s interestin the P operty
Initials:;\/_,bo .
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under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to

to have been given to Borrower or Lender when given as provided in this paragraph.

the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that isin violation
of any Environmént] Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardsus Substances that are generally recognized to be appropriate to normal tesidential uses and to maintenance
of the Property.

Borrower shall prozaptiv-give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ags07y of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowle 4g:. If Borrower learns, or is notj ed by any governmental or regulatory authority, that any removal
or other remediation of any Hazarduus Sbstances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviroriiental Law,

As used in this paragraph 16, “‘Hazardors Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contain’ ng asbestos or formaldehyde, and radioactive materials. As used in this paragraph
16, “Environmental Law’’ means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety
or environmental protection,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower siatf % Yield by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security lnstrument; (b) Lender i 4 Ye entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and urpatd to Lender or Lender’s agent on

Borrower has not executed any prior assignment of the rents and has not and will not performany a2t *uat would prevent Lender
from exercising its rights under this paragraph 17.

Security Instrument by judicial proceeding, Lender shall be entitled to collect all €xpenses incorred in pursuing the remedijes
provided in this paragraph 18, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon Paymentofall sums secured by this Security Instrument, Lender shajj release this Security Instrument without
charge to Borrower. Borrower shail pay any recordation costs,

20. Waiver of Homestead, Borrower watves ail right of homestead ¢xemption in the Property.

Initialsa,é' 0{%2 .
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LEGAL DESCRIPTION

File No.: 20039438

Lot 1018, except that part thereof lying North of a line drawn from a point on the West line of said Lot, 6.0 ft. South of the
Northwest comer thereof and running to a point on the East line of said Lot 3.0 ft. South of the Northeast corner thereof, in
Rolling Meadows Unit#6, being a Subdivision in the South ¥ of Section 25, and in the East 4 of the Southeast ¥ of Section
26, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number: 02-26-415-013-0000

C/K/A: 3600 Fremont Sueet, Rolling Meadows, lllinois 60008

SCHEDULE A STEWART TITLFE
ALTA Commitment - 1966

GUARANTY COMPANY



