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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re garding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated July 14, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Me1issa L. Akerman

&~

[

Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is Citizens Financial Services. FSB

Lender is a

organized and existing under the laws of the United States of America
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
Count \ [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

Lot 22 n McNamaras First Addition to Hegewisch being a Subdivision of
the West 174 feet (except the North 40 feet taken street) of the West
1/2 of the Mest 1/2 of the Southwest 1/4 of Section 32, Township 37
North, Rarige 15, East of the Third Principal Meridian, Lying North of
South Chicage-and Southern Railroad in Cook County, Illinois.

Parcel ID Number: 26-32-311-005 which currently has the address of
13511 Avenue K [Street]
Chicago [Si), Mllinois 60633  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec on\the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the properiy. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyad and has

the right to mortgage, grant and convey the Property and that the Property is unencumbereq, ox cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

AKERMANM 5114876 _ ]T! ﬂ: 0
@Q-suu 100104 Page 3 of 15 Form 3014 1/01




0323811003 Page: 4 of 26

UNOFFICIAL COPY

®
10/l b0 wiod g1 o v abed w00 (1h9- D

0 A 1 987116 NV T

syunoure 311 ‘orqeded 13UM PUE UAYM ‘fpyoonp Aed [[eYS J9MOIIOF "IPATEM TONS 1O 109A AR U] “Sunpm U
aq A[uo Aeur J9ATEM (oNS £uy -ourr) AR Je SW] MOIOSH [[8 10 Aue 307 Spun IOpUY] 0 fed o1 uoned1qo
§,JoMOLIOf JATEM Aewi IopUST ‘SWA) MOIOSH [ 30 fue 10j spung o Aed 03 wonedqo s JamoLog
SOATEM JOPUY SSI[UN SWAN] MOIISH 10} spun ay) Japuar] Aed [[eys lomouioq ‘woyoeg St Jopun pred 2q
01 $IUNOWE JO $3010T [[e 13pudT 03 USIINY £pdumozd [feys ISMOXIOF "UIRI[ MOIISH ue 3q [[BUS SIUIMSSISSE
pue $39] ‘sanp Yons pue ‘Jam0I10g AQ PoMOIISy 3] ‘fue I ‘SIUAWISSISSY pUe ‘saa ‘semyJ UONEBIO0SSY
fymnunuoy) Jey) 2Imbaz fewr 13pus] ‘ueo] AU JO UL} A Suunp swmn Aue J& 30 uonemdno 1y |, SWall
01083, POTTED S8 SWI ASAUL QT WOWIRS jo suoisiaoxd I (M 30URPIOE Ul swrpuaid soweInsuy
afeFuopy 40 uowded oy o UAY U 13PUFT O omonsog Aq aqeked swns Aue 10 ‘fue j1 ‘sumruold
aoueInsu] 93FSHONN (P) PR g TONXAS Iopull 10pu Aq pembar aoueInsul g puE fue 10j swnnuaxd
(0) ‘Aue J1 ‘AurdeLy A UO SWL punoi3 1o sjusked ploYRsea] (Q) AuadoId ) U0 DURIGUINITS JO UL}
g se juswnnsyy LiLrasg sIg 1940 furoud ureyve wed YOIYM SWAL 1O PUE SIUAWISSASSE PUB SaxNE) (B) 110}
anp swunoure Jo juaAed 103 apiaoxd 03 (,spung, d) Wos e 0y W pred s1 9JoN 9Up [Hun ‘3J0N 3 Ul
anp aIe SjUSWIAEJ JIPOLIRY Sep o uo Jopua 0} Aed Jreys Jamo1Ioq ‘su@) MOJIST 10§ SpuUny ¢
-gpuowikeg SIPOLIAA. 2y JO “JUNOUTE 31 aSuryo Io ‘op anp A auodisod 10 puaIXa 10U [[eys 0N Y1
sopun anp edound 01 §p3d0d $NOAUR[[AOSTN 10 ‘gpasaold aoueInsul ‘symonred Jo uotpeotjdde Auy
*215 9U) UL POqLIOSIP S LAY pUB sodzer juswAedard Aue 011814 parpdde aq
jreys syueutedord ArejunjoA “anp salsIey are| Awe o) parjdde aq £eu §S90%3 (oS ‘SIIWARJ OIPOLIag 10U
10 2u0 Jo juatAed [y 2@ 0 paydde si uswded Ay 193je SIS $820¥%2 AUe 187} JUANXI Y OF, “[1ey Wl pred
aq weo Juswiked yord BT} WWANXI 3T} OF P *11 SJuaAR JIPOLIad Y JO yuswAedal 81 01 JoMOLIOF Woly
paatasal JuawiAed Aue £1dde Avw 1opuaT ‘FupLisIno SY JuotuAe JIPOLIdJ SUO Uey) oW JI “a31ey 2187 AP
pue juswAed juanbutjep U 01 poridde 3q Aewm marzted sy ‘onp A8IRYD S7E] Lue fed 01 JUNOWe UALILYINS
® Sapupul oIy JUSWAR] OIPOLd juanbul[ap & J0J 13M0110g Wol} juowded € $9A190a1 19U I
‘210N A JO A0UR[EQ redourd a1 2onpal 01 U
PUE ‘JUSWIILISH] AJUNO3S STYH Jopun Inp SJUNOWTE JAI0 /TP 01 Puodds ‘sadreyd e| 01 1814 pardde aq Jreus
syunowre Jurnpewol AUy onp aureodq It gItyM U 19pI0 3 T usAR JIPOHI] U 01 pardde 2q TRYS
syuswAed gong "¢ TON0IS IAPUN NP SHINOUIE (o) ‘910N M} Loy un Jnp fedround (q) (310N 9y 23pun anp
1so1au1 (e) :Aopd Jo 19pI0 Surmoyroy oy ut pardde aq Yreys JopUS | £q perjdde pue pajdaooe sjuomAed
[ ‘7 UONAg ST UL PIQUISIP astmIagio se 1dooxy "spaddoeld -0 sywmAieg Jo uopednddy °Z
*JUIUINIIST]
Anmaag sty £q paIndss SIIARaISE PUR SITEUIA0D I} Sunuiojaad IO WWAPLISTy fyunoag syl pue 3JoN A
15pun anp sjuswded Supfewr Woly I0MOIIOf] ASMAI [[BYS JOPUT jsureSe 2ty SU) UL 10 MOU 3ARY S
19MOLIOg YOIM WTR[O IO 1SJJ0 ON "3INSO[IAI0} o Jopid A[aTRIpaumuT SION U1 13pun 0ULTEq redrouud
SurpueIsino ay) 01 parjdde aq [ SpUn} yons ‘Iarrea patfdde jou j] “30mo1I0g O1 WA, WAl 10 $pUn] yans
£jdde 1oume [[RYS Jopua ‘S JO pouad 9jqeuoseal B ulim 0 Op 10U S0P IDMOLIOE 2] /IaLmD weoT A
gutq 0} Juawked sayewn Jamoliog (un spunj parjddeun yons pioy £ewr JopUST "SPUNY PALUPIN UO ISAIITL
fed 10U oAU JGPUY] UST) ‘3)eP SNP PAAPIYSS S jo se pandde st juowded JIPOLIAd TIE2 34 *pardanoe
are sjuauded yons W 2 ® sweufed yons Adde o1 pajeSiiqo 100 ST 13PUST ING ‘armny oy r syuswded
fenired 10 JuswAed yons asnyal O} siygu s 0) sorpnfeid 10 ISpunaiag SIS AUE JO IATEM INOYILM WALIND
weo] 2y Sutiq 01 JUADLFFNSTL yuawiked eured 1o wswAed Aue 1doooe Aewr 19pUYT IWALIMY UeoT 0 gouq
01 JEAIILJINSUL JXe siewAed Tensed 1o juswAed W 11 owded ered 1o jusuided Auge WA Aewr 10pUY]
*G] UON9G UY SUOISIACIA 210U 3Y) 1A 2omepIooE Uy J3pu] Aq pajeusisap oq feur e UOTIRI0] JAYIO YINs
12 10 20N 941 Ut pajenSissp Uoneao] A 18 PIALISI UAYM JOPUYT AQ POAI0II PIWAIP ATE sjuawied
19Jsuel ], spun,j 210NNy (p) 30 $Kimud Io ATeIusuInnSuL <fouage [BI3pa]
e Aq pamsur aXe sysodop asouMm uONTNSW R wodn UmEIp St YA yons Aue paptaoId ‘oo §, 131USED
10 YooUd § JOIMSeSIl “YIYD JUBq “YooyD PAyILd (9) tIOpIO fouow (q) ‘ysed (g) :I9PULT] &q DaIaI[AS
se ‘SwI0] SUIMO[[O] SY1 JO AIOUI IO JUO UL IPEUW aq JuSWONS[ AR ST Pue AON U 19pun NP
sjuswked juanbasqns [[e 10 Aue et axmbar Aew 1pU] ‘predun 19pUAT 0) PAWINIAL ST JUIWNLSU] Annoag
ST 30 MON U1 Japun JswiAed se 10pUT AQ PIAIS0DI JUSWITAISUT 1930 10 Yoauo Aue J1 “19A3MOH "A0UALIND




0323811003 Page: 3 of 26

- UNOFFICIAL COPY

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shai] then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable tstipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ‘chali-he held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent’vy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaz Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<r ¢nall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or voiiiying the Escrow Items, unless Lender pays Borrower interest on the

or Applicable Law requires interest {0 he r2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borie wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to.Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov » 78 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow. s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mc ntlv payments.

Upon payment in full of all sums secured by this Security Instrument, Yender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easorld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrponts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s Opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay.«mounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuvancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘in'v; riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which' are beyond Borrower’s control.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair  the croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borfowe: iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha- rorair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repéirs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insdraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and dnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 4n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe’iing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioz or statements to Lender
(or failed to provide Lender with material information) in connection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower's ov_upancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiwnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairy’ sty restoration in a single disbursement or in a series of Progress payments as the work is

be lessened, the Miscrllaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then du<, with the e€xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov.2ed for in Section 2.

In the event of a tots? wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘edused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the touo! ~ount of the sums secured immediately before the
partial taking, destruction, or loss in value dividey by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logein value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in »alue of the Property in which the fair market
value of the Property immediately before the partial taking, drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial “waking,~dsstruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due-

If the Property is abandoned by Borrower, or if, after notice oy ‘ieader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award * setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair uf the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mesne the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a agai-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begna that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

AKERMANM 5114876 0
Initials: El ‘L“

@& -B{lL) 10010} Pags 9 of 15 Form 3014 1/01




0323811003 Page: 10 of 26

UNOFFICIAL COPY

10/ ¥LOE wuod g4 jo 0oL afied 10400) (1!)9?@
‘s[e|

0 sa"\’h 9/8Yy118 WNYWY Y

*JUSWINIISU]

fjunoeg sup Jepun Juowanmbas Surpuodsasrod Ay Kystes [[im JuAWAIMbal MET sjqeoyddy au ‘me]
a[qeariddy opun pannbar os[e §1 JUAWNNSU] fumoag sty Aq paxmbar duou Lue J1 '19pua Aq paATaodl
Aremoe [run 13puIT o1 UaAIS 1A 2ABY O} PAWSAP 99 10U {IEYS Jawnsy] AILN0ag ST YT TOTOIUUED
ur sonou AUy ‘1amollog 01 0HoU £q ssoIppe Iayour pajeufisop Sey JIpUY] sso[un UraIay Ppalels
$S2Ippe §Jopua O3 JTel SSe[O 15K £q v Suppewa £g 30 31 SULIAALP £q UaAI8 3q [EUS JOpUAT 03 010U
Loy ‘owm M0 AU JR JUSINNSU] £1nosg ST 1apun ssaIppe 210U pereugisap auo AJUO 3q fewm 2197,
-axnpaso’ naijioads ey ySnoiy) sSAIPPE JO a5meyo v wodal A[uo [[eys Jomoliog Ul ‘gsa1ppe jo dFueyd
5, 1omonog Srriixodal 10§ arnpaooxd e safjroads 13puay J] "SSAIPPE JO 33meyd § JamoLIog JO I9pud] Amou
Andwoxd [[eys fasnomiog "IpUY] O3 30001 Aq sSoIppe 207I0U 2JTINSqNS B pareusisap sey Jomouog ssafun
ssa1ppy Auedoid Sty oq [[eqs SSAIppE 210U Y[, "ISIMIIC sanmbax £pssardxd e ajqesriddy ssoqun
SI3MOLIOg [[€ O U115 FIMISUO [[ETS JAMO1I0F SU0 £ue 01 20T}ON “SUBAUI IAYHO Aq JUas J1 SSAIPPE 000
$ JOMOLIOE 0} PAISALSD ATTRMIOE UM IO [reur sse[> 3T} Aq PI[TE TSYM JIMOLI0Y O uaAIS uaeq asey
0) PAWI3P 3q [[EYS JWSWEALI] A1moag ST YA UOTIISUTOD UL 19M01108 0] ao1j0u AUy ‘Sunum Ul 9q 15T
JUSUINISY] AIINIOG SIY-IiM UOMI3UU0D Uf I9puy 40 mouog Aq UoAIS seonjou [[V "SONON ST
"33 1R10I2A0 YIS JO
100 SuIsue ARy I JomOLI0g LONJE 10 1yS11 AUR JO JOATEA B SJMINISUOD JII 1amouniog 03 JuawAed 13911p
£q apewr punyal yons Aue jo soweydiooe s Jamoliog (10N 3} 13pun 103 papiaoxd sy 931070 juawifedard
2 10U 10 IoUIayMm) 23Ieyd jusuifederd e moym yuomkedord [enred & se pajean aq [ UOKONPAI
ot ‘redromud ssonpar pUIYAI € J] ‘Jpaneg 03 judmAed 10211p € Suppw £q Jo AON 3yl IPUN PIMO
[edwoupd o Swonpal £q punjal SIy) YELT.L ISO0TD few Japu] "IOMOLIOG O} PIpUTLRI aq Y[ S|
panruuad PaPaadxa YDIYM I9MOLIOH WOl pa1ac[10a Apeaife swms Aue (q) pue auuryy panutad oy 01 981eT0
a1 20NPaI 0) ATESSI0SU JUNCUTE 3T £q paonpa1 2 JeYs a8reo weo| yons Aue (€) (U9 ‘SHWI] panmuuad
a1 PISOXS UBOT] SYI YA UOHIUTD UL PANNI0T 55 £3-10 PAIIAA0D sadTeyo WeO] 310 IO 1S3ISIUY 2 18t
os patardrajur A[[eUly S Me[ 1etf) pue ‘soFTeyD URO| WINATAFUL §198 [T ME] € 0 12afgns s1 uBoT G Ji
-pe] aqqearddy £q JO JUSITISG] fimoag sty Aq panigryoxd A1ssaadxa oTe 18T $39)
agreyo 10U ABW 19pUST 39} YINS JO Suideys oY) o UONIqIo7d 7 St PITLISUOD 3q 10U [[BYS IamoLog 01 99§
atpoads & a8 Feto 03 JUSUIMASU] Aumodg ST Ul ALIopne ssa1dia 4,0 0UASGE S} ‘S IO £ue 0y predar uj
*$39] UOTEN{EA PUB GON23dSTI fuadoad “sad] sAauIONE ‘01 PSTl] 100G ‘Surpniouy JUSWIANSU] A0S
SI) Jopun $1YSL puR Kuadozg oy wl 18339UL 5,I9pUY] Funoajord 10 98 ylind ay) 10} “ynejAp § IMOLIOH
4 UONJIPULOD Ul panuropad $AOIAIS 10] $39) J3MOLIOY a3reyd Aedr Japuy] *SASIBY) UeO] ‘bl
- Iopuar] JO SUTISSe PUE $10:3850208 9 1JaUaQq pue (O7 UOH3S
w popraoxd se 1dsox) pulq JTeYs JuauITUIsY]  AJLINOAS ST JO SIUOWAAIGE S SIUEUAA0D Y, “SUNLA
1 3seajol YONS 03 $9913E ISPU] SSI[UD Juanmnsuy £1unoag sy opun AYIqet, pur suoneSqo s Jamouog
oI} Paseajal 3q 10U JTEYS 1m01I0g “JUSUINISU] Aumpag siy) 19pun s1Jauaq pLe sjy3u s Jomouog JO [®
ure1qo [eUS ‘19puS AQ panordde st pue ‘Suniim Ul WAWNLISU] A1In9ag sy 3epun 5201 §1]q0 §,JaM01I0F
SOUIMSSE OUM JSMOLIOE JO 1S31jUf UI JOSSINMNG Lue ‘g1 uomoag jo suoistaod %y 109[gng
000 § JoudIs-0
) INOLHIM ANON Y JO JAWNNSTL ANnoag s JO SWHIA 3 01 preSaI (is SUOTIEPOUNLOSI Aue axewt
10 Jeaglo} ‘AJipour ‘pusixd Ol 39188 UBY 19MO1I0g 1oU0 AUE pue I9pUdT el saa19e (D) pue fSUNUNISU]
f1unoag ST £q PaInoas swns S £ed o) parediqo Ajreuosiad jou si (g) USUIONST] AImoag St Jo SuLsl
o Jopun Auodold 91 Ul 1Sl 5, JouB1S-00 371 AIATOD PUR jre18 ‘oFeduow o) ATUC JUSWITLISU] ALmnosg
st SuruBrs-00 st (8) :(_19uB15-00, ®) 910N 9 JIMOXD JoU S0P INQ ISUIASU] AJUNO9 SIY) SEALS-00
oy Iamoliog AUe ‘IdAIMOH ‘[e1aaas pue ol aq [[eys ANiqer| pue sUONESIqO §,19M0LI0F i s3a18e pue
SIUEUAAC) JOMOLIOY "PUNOg SUBISSY PuB SI0SSHNNS ‘sI0us-00) ‘ANMIQEYT [eJ24d§ pue Juiof *€]
-fpawat 10 W31 AUe JO 3STOIX3 SU apnyaxd
30 JO I9ATR# € 3q 10U [[eys ‘anp UL JUnOuE o1} UEI]) SS9] SIUNOUTE Ul JO Jamorog JO 1SOTAUY UF S108530008
10 saupua ‘suosied pIL) WO sjuowAed jo souwideooe s JpUNT “WONBIIL] moypim ‘Surpnpuy Apawal
10 wBu Kue JuIs[oIaxs U 19pUa] £q 20URIE2QI0) AUV *12A0L10g JO 1S3IN] U1 $10§8200nG AR 10 19MO0LI0H
[euISiIo Ay £Q PEW pUEOP ATE JO UOSEal £q yusumnsu] A11N0AS S1Y) £q PaInoAs SWNS AW jO uoNBZILouR
Apipour aSTMIALIO IO juswiied 1o} AW Puslxd 0) Isjal O1 IO 10A0110g JO 151U U JOSSDIMS Kue
1surede s8u1pasnold 20UIWOD O) parmbal aq 10T [[eYS 15pUT "IoMOII0Y JO 180137U] U SI1088990NG AUE 10
J3aMOII0g] JO ANIQRI] 9T 3sBa[a1 O a1212d0 10U [[BYS JSMOIIOF JO 1S3IAU] Ul JOSSANINS fue 10 Jomolog 0




0323811003 Page: 11 of 26

- UNOFFICIAL COPY

take any action.

17. 2orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iz the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beraficlal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this Jptior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ d2y¢ from the date the notice is given in accordance with Section 15
within which Borrower mmst pay all suips-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie'reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of dlemand on Borrower,

19. Borrower’s Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugpnt st ecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due “uaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, be: ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrurnent, and Borrower’s obligation to pay the sums secured by this Security lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi.e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selenter! vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst’anientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insturient and

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addzess of the

new Loan Servicer, the address to which payments should be made and any other information RESPA -

AKERMANY 5114876 R 0
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fo:eclosure., If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument
without furtb.r-demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled {r-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no: lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upeii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s'll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unger Anvplicable Law.

24. Waiver of Homestead, In accordirie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insux an-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre¢m<n* with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botrowve:’s collateral. This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coanection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:"s arreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {har nsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurezce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo'e than the cost of
insurance Borrower may be able to obtain on its own.

AKERMANM 5114876 J 0
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STATE OF ILLINOIS,

Cook County ss:
U AL SG )

» & Notary Public in and for said county and
state dd hereby certify that  Melissa [. Akerman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged tha

t he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses

and purposes therein set forth.
Given'under my hand and official seal, this 14th day of July, 2003

My Commissian Zypires:

“OFFICE
Angela ‘Jinlfem‘ .
Notacy Pubtic, Sicie N inols
tMy Commission Expires 05122104

Notary Public U

AKERMANM 5114876 5%
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof July, 2003 ,
and jo" ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trasc. or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") te sacure Borrower’s Adjustable Rate Note (the "Note "} to
Citizens Fingncial Services, FSB

(the "Lender") of the szme date and covering the property described in the Security Instrument and
located at:

13511 Avenue K.Chicago ,IL 60633

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (pHows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.1250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could changeis called a
"Change Date."
AKERMANM 5114876 0
RIGEREANIE ADJUSTABLE RATE RIDER - ARM 8- 548 Fomily- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
%szzn (0008) Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question T may have regarding the notice.

B. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 (f flje Security Instrument is amended to read as follows:

Travsfer-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in %2 Property" means any legal or beneficial interest in the Property, including,
but not limited t+, ‘hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales ‘contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (04 purchaser.

If all or any part of the P; uperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pezson.and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrumep, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Leader information required by Lender to evaluate the
intended transferee as if a new loan were (oeilg made to the transferee; and (b) Lender
reasonably determines that Lender’s security will pst.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ir. ris Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender mav-also require the transferee to
sign an assumption agreement that is acceptable to Lender and tla: obligates the transferee to
keep all the promises and agreements made in the Note and in thic Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendrr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 says from
the date the notice is given in accordance with Section 15 within which Borrower ms: pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior /o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Initials:
%BZZR (0008) Page 3 of 4 Form 3111 1/01
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CITIZENS FINANCIAL SERVICES, FSB
MORTGAGE

This Mortgage secures a revolving line of credit is made this 14th dayof July 2003 by and
between .

Meljssa L, Akerman
(Mortgagor) and Citizens Financial Sexvices, FSB which i organized and existing under the [aws of the United
States of America, and whose address is 707 Ridge Road, Munster, Indiana 46321 (Mortgagee).

Mortgagor and Mortgagee have entered intc a “ertain Promissory Note dated () 7/14/2003, whereby
Mortgagee will make advances (loans) to Mortzacor from time to time under the terms and conditions of the Note
provided that the aggregate principal amount of such advances outstanding and unpaid at any one time shall not
exceed$ 11,000.00 . The Mortgagor may make principal payments at any tirne
during the term of the line of credit except however the entire outstanding principal amount if, not sooner paid, shall
be due and payable on July 14, 2023

Therefore, to secure to Mortgagee the Tepayment of: (A) any and al’ indebtedness or liabilities to Mortgagee as
evidenced by said Note, together with any extensions or renewals thereof, ~ul any other instrument given by
Mortgagor to Mortgagee as evidenced of or in payment of any indebtednevs ansing out of said Note; (B) the
payment of all other sums advanced to protect the security of this Mortgage; ar((0) the performance of all
covenants and agreements of the Mortgagor herein contained; the Mortgagor does nezeby mortgage, grant and
convey to Mortgagee, its successors and assigns, the following described real estate [ocatzd in Cook County,
in the State of Illinois . legally described as follows:

*** See Attached Legal Description ##*

which has the address of 13511 Avenue Kk »Chicago ,IL 60633

TOGETHER WITH all the improvements now or hereafter erected on the property, and all éasements, rights,
appurtenances and fixtures now or hereafter 3 part of the property. All replacements and additions shall also be
covered by the Mortgage. All of the foregoing is referred to in this Mortgage as the Property.

Rev. 08/02 60320
Page 1 of 6 pages
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that mortgagor is lawfully seized
of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the
Mortgagor will warrant and defend generally the title to the Property against a]] claims and demands, subject to any
liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in

received by Martgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee teceints evidencing such Payments. Mortgagor may in good faith contest at its own expense the validity
of any tax, asssswient or charge provided Mortgagor pays the same in full under protest or deposits said sum with
the Mortgagee as seearity for payment thereof.

Mortgagor shall keep all buildings and Iraprovements insured against loss or damage by flood if the Property is
located in a Flood Hazard Zone. Mortgagor stiall obtain premises liability insurance with Tespect to the Property in
an amount acceptable to the Mortgagee.

All said insurance policies and renewals therecy stiall be issued by carriers satisfactory to the Mortgagee,
and shall include a standard mortgage clause, loss payee-clauze or endorsement in favor of the Mortgagee and in
form and substance acceptable to the Mortgagee. Each suck poucy shall not be cancelled by the insurance company
without at least thirty (30) days prior written notice to the Moniga sev._Any such insurance policy shall be in a sum
sufficient to pay in full the cost of repairing and replacing the buildirgs and improvements on the Property and in no
event shall be less than the maximum amount of Mortgagor's line of o: cdit pursuant to said Note secyred hereby
plus the outstanding balance on any prior mortgage. The Mortgagor shall leliver the original of any such policy to
the Mortgagee to be held by it. The Mortgagor shall promptly furnish to Mortgzsce, on request, all renewal notices
and receipts for paid premiums. At least thirty (30) days prior to the expiration dat: of any such policy, Mortgagor
shall deliver to Mortgagee any such renewal policy.

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same,
shall be applied to the payment of the sumns secured by this Mortgage. Any such application of the proceeds shal
not extend or postpone the due dates of the payments provided by said Note, If the Property is sold or if Mortgagee

Rev. 08/02 60320
Page 2 of 6 pages
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acquires title to the Property, Mortgagee shall have all of the right, title and interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the
Property prior to such sale or acquisition,

4. ESCROW AMOUNTS. If Mortgagor presently Pays escrow amounts for taxes, assessments, and other
charges to the holder of the superior mortgage, Mortgagor will not have to make escrow payments to Mortgagee.
However, if the Mortgagor is not making these payments to another lender, Mortgagee retains the option to require
Mortgagor to pay, in addition to Mortgagor's payment each month, taxes and assessments, which may attain priority
over the mortgage, and ground rents on the Property, if any, plus one-twelfth of the yearly premium installments for
hazard insurance, plus one-twelfth of the yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time adjusted by Mortgagee on the basis of assessments and bills and
of reasonable estimates of the insurance premiums. Such escrow payments are required to ensure that there will be
amounts suflivient to pay all Mortgagor's taxes, assessments, hazard insurance premiums, and, if any, ground Tents,
flood insurance premiums, and mortgage insurance premiums when due. Failure to make any of these escrow
payments may r-su't in Mortgagor being in default.

5. PRESERY A"TON AND MAINTENANCE OF PROPERTY. Mortgagor (A) shall not commit waste
Or permit impairment or detsijoration of the Property, make any material alterations therein, nor demolish or
remove the same; (B) shall n/v*-abandon the Property; (C) shall keep the Property including improvements thereon
in good condition and repair; (D) shhll not mortgage or otherwise encumber nor allow any judgment liens, tax liens
or mechanic's liens to be imposed against the Property; (E) shall promptly pay when due any indebtedness which
may be secured by any other mortgage, lien or charge on the Property; (F) shall comply with all laws, ordinances,
regulations, codes and requirements of any, governmental body applicable to the Property; and shall give notice in
writing to Mortgagee of and, unless otherwise dir:cted in writing by Mortgagee, appear in and defend any action or
proceeding purporting to affect the Property, the sccurity of this Mortgage or the rights or powers of Mortgagee,

6. USE OF PROPERTY. Unless required by-applicable law or unless Mortgagee has otherwise agreed in
writing, Mortgagor shall not allow changes in the use for witi<h all or any part of the Property was intended at the
time this Mortgage was executed. Mortgagor shall not initiate o+ avquiesce to a change in the zoning classification
of the Property without Mortgagee's prior written consent.

7. OCCUPANCY, If the Property is to be occupied as Mortgagor's principal residence as indicated on
Mortgagor's loan application, the Mortgagor shall continue to occupy the Propeiiv unless Mortgagee otherwise
agrees in writing,

8. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails to perform any of the
covenants and agreements contained in this Mortgage, or if any action or proceeding is comrmerced which affects
the Property of title theteto or the interest of Mortgagee therein, then Mortgagee at Mortgages's £ption may disburse
such sums, may make such appearances and take such action as Mortgagee deems necessary, in iis sole discretion,

Any amounts disbursed by Mortgagee pursuant to this Paragraph 8 shall become an additional
indebtedness of Mortgagor secured by this Mortgage. Such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note. Mortgagor hereby convenants and
agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 8 shall require Mortgagee to incure any expense or take any
action hereunder. If Mortgagee makes any payment authorized by this Paragraph 8, including but not limited to
taxes, assessments, charges, liens security interests or insurance Premiums, Mortgagee may do so according to any
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10. CONDEMNATION. Mortgagor shail promptly notify Mortgagee of any action or proceeding relating
to any condemnation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor
shall appear in and prosecute any such action or proceeding uniess otherwise directed by Mortgagee in writing.
Mortgagor avthorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in
and prosecute, ‘g Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other
taking of the P; or<ity, whether direct or indirect, and to settle or compromise any claim in connection with such
condemnation or ¢(p taking, The proceeds of any award, payment or claim for damages, direct or consequential,
in connection with duy wondemmation or other taking, whether direct or indirect, of the Property, or part thereof, or
for conveyances in liey of Cordemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a tota] or ra; tial taking of the Property, Mortgagor authorizes Mortgagee to apply such
awards, payments, proceeds or danuagcs, after the deduction of Mortgagee's expenses incurred in the collection of
such amounts to payment of the sums sequre;! by this Mortgage, whether or not then due, with the balance, if any, 1o
Mortgagor. Any application of the Procecds snall not extend or postpone the due date of the monthly installments
referred to in said Note, Mortgagor agrees to¢vec 1te such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with suchsudemnation or taking as Mortgagee may require,

11. TRANSFER OF THE PROPERTY OR & BYNEFICIAL INTEREST IN MORTGAGOR. If a])
Or any part of the Property or any interest in it is sold or trauzieired (or if a beneficia) interest in Mortgagor is sold
or transferred and Mortgagor is not a natura] person) without Morigagee's prior written consent, Mortgagee will
refuse to make any advance permitted by the Note and may, at its 6ption, require immediate payment in full of al]
sums secured by this Mortgage. If Mortgagee exercises this option, Mortgagae shall give Mortgagor notice of
acceleration. The notice shail provide a period of not less than 30 days fro'm the date the notice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. It virtgagor fails to pay these sums
prior to the expiration of this period, Mortgagee may invoke any remedies permutied by the Note and this Mortgage
without further notice or demand on Mortgagor,

not personally obligated to pay the sums secured by the Mortgage; and (C) agrees that Mortgagee and any other
Mortgagor may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Mortgage or the Note without that Mortgagor's consent.

13. GOVERNING LAW; SEVERABILITY, This Mortgage shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of thijs Mortgage or the Note
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which can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the
Note are declared to be severable,

14. DEFAULT; ACCELERATION ; EXTENSION; REMEDIES. Upon Mortgagor's default of any
Covenant, warranty, condition or agreement of Mortgagor in this Mortgage, including but not limited to, the
Covenants to pay when due any sums secured by this Mortgage, or the default by Mortgagor of any one or more of the
events or conditions defined as Default and Remedies in the Note secured hereby, or in any other obligation secured by the

The 1 ortgagee, at its option, may extend the maturity of the Note and indebtedness secured hereby, or any
balance due thicreon, from time to time, upon written agreement executed by the Mortgagor, for such further periods, at
such rate of inier-st, and upon such conditions as may then be agreed upon, and no such extension, forbearance, or delay of
the Mortgagee in ep%oriing any of the provisions of this Mortgage, shall operate to impair the lien thereof o waive any
rights accrued or that migh: accrue hereunder.

The Mortgagee shall %56 be entitled to collect all costs and expenses, including, but not limited to, title reports,
appraisal fees and reasonable attoriey's fees incurred by Mortgagee in connection with (A) any proceeding, without
limitation in probate, bankruptcy, receivership or proceedings to which the Mortgagee may be a party, either as plaintiff,
claimant or defendant by reason of this Mortgege or any indebtedness secured hereby; (B) preparation of the
commencement of a suit for foreclosure of ijiis Mortgage after accrual of the right to foreclose whether or not actually
commenced; or (C) the defense of this Mortgage in inv proceeding instituted by any other lienholder. All costs, expenses
and attorney's fees when incurred or paid by Mortge ¢ shall become additional indebtedness secured by this Mortgage and
which shall be immediately due and payable by Mortgager with interest at the rate stated in said Note.

15. WAIVERS,

Except to the extent prohibited by law, Mortgagor wxivés and releases and all rights and remedies
Mortgagor may have now or have or acquire in the future relating t4: (1) redemption; (2) reinstatement; (3) the
marshalling of liens and assets; (4) rights of valuation and appraiser.cnt; and (5) homestead exemption in the

property.

16. MISCELLANEQUS.

(A) The word Mortgagor as used herein shall include all persons executir:g ihis Mortgage and the word
Mortgagee shall mean its respective successors and assigns. The singular shall mean the plural and the plural shall
mean the singular and the use of any gender shail be applicable to all genders,

(B) Any forbearance by Mortgagee in exercising any right or remedy hereunder op ~tii¢Awise afforded by
applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or reriedy.

(C) Each remedy provided for in this Mortgage is distinct and cumulative to all other rights and remedies
under this Mortgage or afforded by applicable law or equity, and may be exercised concurrently, indepexdently or
successively in any order whatsoever.

(D) No change, amendment or modification of this Mortgage shall be valid unless in writing and signed by
the Mortgagor and Mortgagee or their respective successors and assigns.

(E) Upon payment of ail sums secured by this Mortgage, Mortgagee shall release this Mortgage. Borrower
shall pay Mortgagee for expenses incurred in releasing the Mortgage, including but not limited to, preparation of
payoff statements, preparation of payoff statements, preparation of and processing of Satisfaction of Mortgage and
recordation or filing fees.
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IN WITNESS WHEREQF, Mortgagor has executed this Mortgage the date and year set forth above,

o

Melissa . Akerman |, Borrower » Borrower

STATEOF 7] )
)} SS:
COUNTY OF 1 UOK )

Onthis 07/14/2¢03 » before me, the undersigned, a Notary Public in and for said County, personally
appeared

and acknow!.dged the execution of the foregoing instrument,

Notary Public

My Commission Expires:

County of Residence:

THIS INSTRUMENT WAS PREPARER BY: JEFFREY C. STUR, SENIOR VICE PRESIDENT

CITIZENS FINANCIAL SERVICES, FSB
3311 HOHMAN AVENUE
HAMMOND, IN 46320

“OFFICI
Angela Wolfe

Notary Public, State of lllinois
xpires.
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LOT 22 IN MCNAM T DD EXIIWA
SUBDIVISION OF Tmﬁ mﬁ%@% 0 EET
TAKEN FOR STREET) OF THE WEST ' OF THE WEST % OF THE EAST

72 OF THE SOUTHWEST ¥ OF SECTION 32, TOWNSHIP 37 NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF

SOUTH CHICAGO AND SOUTHERN RAILROAD IN COOK COUNTY, ILLINOIS,




