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MORTGAGE

DEFINITIONS

Wards used in multple scctions of this docurient'are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules resanding the usage of words used in this document are
also provided in Section 16.

(A) "Security Tnstrument™ means this document, woich is deced July 23rd, 2003
together with all Riders to this document.
(B) 'Borrower" is Maynard B. Cook Jr, A Single Man

Borrower is the mortgagur under this Security Instrument.
(C) "Lender"is xraft Foods Federal Credit Union

Lenderisa Federal Credit Union
organized and existing under the laws of United States of America

WLLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 777 Westchester Awvenue, White Plains, NY 10604

Lender is the mongagee under this Securiry Insorument.
(D) "Note" means the promissory note signed by Borrower and dated  July 23rd, 2003
The Nole states that Borrower owes Lender Ninery Three Thousand and no/100.

Dollars
(U.s. § $3,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August lst, 2033 ;
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” :
{¥) "Loar'’ means the debr evidenced by the Note. plus inlerest, any prepayment charges and late charges
due uncer.the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" meaps all Riders to this Security Instrument that are execured by Borrower, The following
Riders are ro bz rixecuted by Borrower [check box as applicable]:

[x] Adjustable Rats Pider [x ] Condominivm Rider ] Second Home Rider
Balloon Rider (] Planned Unit Developmeat Rider L_J 1-4 Family Ridet
] va Rider L] Biweskly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law" means ali conzolling applicable federal, state and local statures, regulations,
ordinances and administrative rules and c:ders (that have the effect of law) as well as all upplicable final,
non-appealable judicial opinions. .
{I) "Community Association Dues, Fees, and Assessments" means al)l dues, fecs, asscssments and other
* -charges that are imposed on Bormrower or the Property by a condominium association, homeowners
assoclagon or similar organizarion. -
¢J) "Electconic Funds Transfer” means any mansict of funds. other than a wansaction originated by.
check, draft, or similar paper instrument, which is iniged through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as 0 order. instracd, or authorize a financial institution to debit
or credit an account Such tenm includes, but is not limited-tJ. point-of-salc transfers, automated teljer
machine transactions, wansfers iniated by relephone, wire trinsfers, and automated clearinghouse
wransfers. -
(K) "Escrow Items" means those items thar are described in Scclion 3. .
(L) "Miscellaneous Proceeds" means any compensation, settlemenl, award 47 dumuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desembed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2} ur any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ov.orsizsions as o, the
valuc and/or condition of the Property.
(M) "Mortgage Insurance” mcans insurancc protecting Lender against the nonpayment of, 4r Jefault on.
the Loan. ‘
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (i) sny amounts under Section 3 of this Security Insorument. :
(0) "RESPA" mcans the Real Estatc Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
lime, or any additional or successor legislation or regulation that soverns the same subject matter. As nsed
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposcd in regard |
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relared morigagc
loan" under RESPA. :

|na:w;2%'_6g
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrummcnt secures 1o Lender: (i) the repayment of the Loan, and all renewals, eXicnsions and .
modificarions of the Note; and (i) the performance of Borrower's covenants and agreemcnts under
this Security Insirument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Cook [Type of Recording Jurisdiction)
of . IL [Name of Recerding Jurisdicuon]:
Parcel ID Number: ‘ . whxch currently has the address of :
.o 1536 Buxton Ct. D1 [Swreet]

Wheeling - {Ciy), Nlinois 60050 [Zip Codel
("Preperty Address™): C

TOGETHER WITH all the improvements: mow or hereafter ercctec-or the property, and. all -
eascrnents, appurtenances. and fixtures now or hercafter a part of the proper(v: All replacemcnts and
additions shall also be covared by this Security Instrument. All of ‘the foregoing is veferrsd fo.in this
Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con. 'cycd and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbirid,) except for
ancumbrances of record. Borrower warrants and will defend generally the title to the Property weainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaticns by ju:isdiclion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

lnilial:;’}?/lga/
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Legal Descxiption:

Unit No. 1-1-6-R-D-1 in Lexington Commons II Coach Homes
Condominium, as delineated on a plat of survey of a parcel of
land, being a part of Lots 1, 2 and 3 of Springview Manor Homes,
a2 subdivision in the Southeast Quarter of Section 9, Township 42
North, Range 11 East of the Third Principal Meridian, in Cock
County, Illinois which survey is attached to the Declaration of
Condominium made by Central National Bank in Chicagoc, as Trustee
under Trust No. 24736, recorded November 30, 1981, as Document
No. 26072210, together with the undivided percentage interest
appurtenant to said unit in the property described in said
Declaration of Condominium, as amended from time to time
(excepting the units as defined and set forth in the Declaration
and survey, as aunended from time to time, which percentage shall
autcmatically change in accordance with amended Declarations as
same are filed of “wzcord pursuant to said Declaration, and
together with additic¢aal common elements as such amended
Declarations are filed of record, in the percentages set forth in
such amended Declaraticas which percentages shall automatically
be deemed to be conveyed effective on the recording of such
amended Declarations as thouglhl conveyed hereby. Together with
the exclusive right to the use-uf Garage Unit No. G-1-1-6-R-D-1
as delineated on the aforesaia.plat of survey in accordance with
the provision of the aforesaid Leclaration ag amended from time
to time. Trustee also hereby granbs to grantee and grantee's
successors and assigns, as rights ard easements appurtenant to
the above described real estate, the 1igats and easements
appurtenant to the above described real (estate, the rights and
ecasements for the benefit of said property set forth in the
aforementioned Declaration as amended and trustee regerves to
itself, its successors and assigns, the right's and eagements set
forth in said Declaration for the benefit of "the remaining
property described therein.
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cuwrrency. However, if any choek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Insttument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, weaswer's check or
cashier's cheek, provided any such check is drawn upon an instituion whose deposits are insured by a
federal agency, inswumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated m the Note or at
such other location as may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are jnsufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v/ithout waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymetas v the fumre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriizd funds. Lender may hold such unapplied funds unyl Borrower makes payment to bring
the Loan currenus7 Dorrower does not do so within a reasonable period of time, Lender shall either apply
such finds or Teturic thein to Borrower. If not applied earlier, such funds will be applied 1o the oulstanding
principal balance unde’ fie Note bumediatcly prior w foreclosure. No offser or claim which Borrower
might have now or in e fumre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurieat or performing the covenants and agreements secured by this Security
Instrurmcnt.

2. Application of Paymenfs or Proceeds. Except as otherwise described in this Scction 2 all
payments accepted and applied by Leidec <hall be applied in the following order of priority: (&) interest
duc under the Note; (b) principal duc urdes ne Note; (¢) amounts due under Section 3. Such payments
shall bc applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, sccond 1o 2y other amounis due under this Secority Imuu.mcnt and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower 1o a delinquent Periodic Payment which mcludcs a
sufficient smount to pay any late charge due, the payment mav be applicd to the delinquent payment and
the late charge. If more than one Pm'iodic Payment is outstansiing, Lender may apply any payment received.
{rom Borrower to the repayment of the Periodic Payments iv,-und to.the extent that, each payment car be
paid in full. To the extent that any excess exists after the paymentis applicd to the fuli payment of onc or
more Periodic Payments, such excess may be applied 1o any late chargasdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous P:oceeds to principal duc under
the Note shall not exiend or postpone the duc date, ar change the amount, of the, I'eriodic Payments.

:3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peripdic Paymenis are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for pajmeseof amounts duc
for: (2) taxes and assessments and other ilems which can aitain prionty over this Securitv/instrument s a.
lien' or encurnbrance on the Property: (b) lcaschold payments or ground rents on the Propety, if.any: (c)
sremiums ‘for any and 2jl insurance required by Lender under Section S; #nd (d) Mortgage Jasurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morrgage
Insurapce premiums in accordance with the provisions of Section 10. These ilerns are called "Escrow
Irems.” At origination or ar any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts

@-s(u.} {0010} Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lendar requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deamed to
be a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay w Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
rcquire under PESPA. Leader shall estimate the amount of Funds due on the basis of current dara and

. rcasonable 2siimaies of expenditures of future Escrow Itemss o otherwise in accordance with Applicable -
Law.
The Funds sioli “¢ held in an institution whose deposits are insured by a federal agency,
- instrurnentatity, of entily «ircluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank - Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends; (hall oot charge Borrower lor holding and applying the Funds, annually
analyzing the escrow accouat, Or vzuiiying the Escrow Items, unless Lender pays Borrower interest on the
Fupds and Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to he reid on the Funds, Lender shall not be required to pay Borrower
any inlcrest or earnings on the Funds. Borrover and Lender can agree in wriling, howcver. that interest
shall be paid on the Funds. Lender shall gva to Borrower, without charge, an annual accounting of the
- Punds as required by RESPA.

If there is 2 surplus of Funds held in escrow. s d..ﬁncd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA - If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower av rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acernrdance with RESPA, bur in no more than 12

-. monthly payments. If there is a deficiency of Funds held in esciow, 2o defined under RESPA, Lender shall - -
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary 1o make
up the deficigney in accordance with RESPA, but in 2o more than 12 pieadly payments.

Upon payment in full of all sums securad by this Security Insoumenr, Londer shall prmnpt]y refund
o Borrower any Fonrds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
ground rents o1 the Property, if any, and Community Association Dues, Fees, and Asseusnents, if any. To
the extent that these iterns arc Escrow Items., Borrower shall pay them in the manncr proviZe? in Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Insruinent unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the Jien in a manner @ sccptable
10 Lepder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate w0

© prevent the enforcement of the licn while those proceedings arc pending, but only untl such proceedings
are coricluded; or {c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject 10 a lien
which can attain priorily over this Security Instrtument. Lender may give Borrower a novice identifying the

Inlﬂmf_—%d/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or Lake one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc. hazards included within the term "cxtended coverage,” and any
other hazards including, but pot limited Lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaincd in the amounts (incloding dedicrible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
Tight to sizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require’ Buirower to pay. in connection with this Loan, cither: (2) a one-ime charge for flood zone
determinatior; certification and tracking scrvices; or (b} a onc-time charge for flood zone determination
and certfication services and subsequent charges each time remappings or similar changes occor which
reasonably mighc siect such determination or certification. Borrower shall also be responsible for the
paymcnt of any fees umwjosed by the Federal Emergency Management Agency in connection with the
review of any flood zorc dctzrmination resulting from un objection by Borrower.

K Borrower fails to montain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioli-are Borrower's expense. Lender is under no obligation to purchase any
particular Type or amounl of coverrge | Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cqnivein the Property. or the contents of the Property, against any risk,
hazard or ljability and might provide greezer or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the Insurance coverage so obtained nught significantly exceed the cost of
insurance that Borrower could have oblained. 'Any amouvnts disbursed by Lender under this Scction 5 <hall
become addidioral debt of Borrower secured by tais Security Instrument. These amounts shall bear inlerest

" gl the Note rate from the date of disbursement and ¢na)l be payablc, with such interest, upen notice from
Lcnder to Borrower requesting payment. y

-+ Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's
ng‘ht to' disapprove such policies. shall include a standard “oertgage clause, and shall name Lender as
mortgages and/or as an sdditonal loss payee. Lender shall have the sight 1o hold the palicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l receipts of paid premiums and
renewal notices. If Borrower obtzins any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurancc proceeds, whether or not the underlying insurance was requizcd Uv. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiral'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an oppormunity 10 inspect such Property ic ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series .
of progress payments as the work is complcted. Unless an agreement is made in writing or Applicable Law -
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restorarion ar repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 10t then due, with

Init iulsrm
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and relawed matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and seltlc the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable w the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay-amcants unpaid ander the Notc or this Security Instrument, whether or not then due.

6. Cec:pancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence witkur 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Eairarver's principal residence for at least one year after the dale of occupancy, unless Lender
otherwisc agrees in wiiring, which consent shall not be unreasonably withheld. or unless extenuanng
circumstances exist which are beyond Borrower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall’ not
destroy, dapeage or impair the Ffroperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property. Borrower shall maintain the Property in
order 10 prevent the Property froin deteriorating or decreasing in value due to its conditon. Unless it is
determined pursuant to Secoon 5 that rupair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmeciicn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring t'ie Property only if Lender has released proceeds for such
purposes.. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o” Rorrower' s obligation for the completion of
such repair or restoration.

" lender or its agent may make reasonsble enmies upon and inspections of the Property. If it hus
reasonable causc, Lender may inspect the interior of the improven ents on the Properry. Lender shall give
Borrower notice at the time of or prior to.such an interior inspection srecidying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaws 17 daring the Loan application
process, Borrower or apy persons or entities acting at the dircction of ‘Gorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurste informaticn'or statements 1 Lender
{or failed to provide Lender with material informnation) in conmection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumcny; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insoument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to caforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instroment, -including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited (o: (a) paying any sums secured by a lien
which has priority over this Security Instrumcnt; (b) eppearing in cowrt: and (c) paying reasonable
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atiomeys’ fees 1o protect its interest in the Property and/er rights under this Security Instrument. including
its secured position in a bankruptcy procecding. Sccuring the Property jncludes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instument. These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

2yIMENL.
i T this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If DHorrower acquires fee title to the Property, the leasehold and the fee title shall not merge. unless
Lender agrues 1o the merger in writing.

10. Miortpage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan,
Borrower shapuy the premiwmns required to maintain the Mortgage Insurance in etfect. If, for any reason,
the Mortgage Zesiunnce coverage required by Lender ceases to be available from the mortgage insurer that
proviously provided srch insurance and Borrower was required to make scparately designated payments
toward the premiomis for Mortgage Insurance, Borrower shall pay the premiums required 1o obiajn
coverage subswntially errivalent to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost 10 Brarower of the Mortgage Insurance previously in effect, from an alternstc
mortgage insurer selected by Sinder. If substantially equivalent Mortgage Insurance COVerage is not

-+ available, Barrowcr shall continue 76 pay to Lender the amount of the separately designatcd payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and tetain rthese
payments as 2 non-refundable oss résetve in lieu of Moartgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (he. Fic Loan is ultimately paid in fall, and Lender shal) not be
reguired to pay Borrower any interest or eaiiigs on such Joss reserve. Lender can no longer require loss.

. reserve payments if Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer sclected by Leoder aguin becomes available, is cbtained. and Lender requires
separalcly designaled payments toward the premiume for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borcorer was required to make scpararcly designated

- payrents toward the premiums for Mortgage Insurance, Burower shall pay the premiums required to
maintain Mortgage Insurance in effect. or o provide a wori-refundable Joss reserve, untit Lender's
requirernent for Mortgage Insurance ends in accordance with-2uy written agreement between Borrower and
Lender providing for such termination or ungl termination is requi/ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ar the rate provided in the Note. :

Mortgage Insurance reimburses Lender {or any entity that purchisc the Notc) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower s 7ot a party to the Mortgage

Insurance. .
Mortgage insurers evalvate their total risk on all such insurance in force fiom tme to time, and Tay

cnier into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on ferms and conditiens thal are satisfaciory to the morigage insurer and the other rury (or parties) to
these agreements. These agreements may require the mortgage insurer (o make payments PoIng any source
- of funds that the mortgage insurer may have available (which may include funds obtained from Morrgage

Insurance premiums). _ : :

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any-reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amowmts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. Jf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any snch agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

L
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rcceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraton or repair is cconomically feasible and Lender's security is not lessened.
During such repaix and restorarion period, Lender shall have the right to hold such Miscelianeous Proceeds
umtil Lepder has had an opportunity 1o inspect such Property to ensure the work has been compleled to
Lender't szrisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
yepairs anc Testoration in a singlc disburscment or in a series of progress payments as the work is
completed. Tiniess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Ficcesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misselizneous Proceeds shall be applied to the sums secured by this Sccurity Instruroent,
whether or not then dve, ‘with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a told taking, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Tnstrument, whether or not then duc, with
the excess, if any, paid to Borrowrr. .

In the event of a partial taking  dastruction, or loss in value of the Property in which the fair market
value of the Property immediately befese the partial taking,: destruction, or loss in value is equal to or
greater than the amount of the sums securert by this Security Instrument immediately before the partial
taking, destruction. or loss in valve, upless Borrower and Lender otherwisc agrec in writing, the sums
secured by this Security Instrument shall be fednced by the amount of the Miscellaneous Proceeds.
multiplied by the following fraction: (a) the toral =mount of the. sums secured immediately before the
partial taking, destruction, or loss in velue' dividrd. by (b) the fair market value of the Properry
immediately before the partial taking, destruction, or 10ssin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss«in zalue of the Property in which the fair market
value of the Property immediately before the partial aking, desmuction, or loss in value is less than the -
amount of the sums secured iramediately before the partial aKing. destruction, or loss in value, unless -
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied ta the sums
secured by this Sccurity Instoument whether or-not the sums are thea-due. o -

If the Property is abandoned by -Borrower, or if, after notic: by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awa:d 1 setile a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authonized .
to collect and apply the Miscellaneous Procceds cither to restoration or repa’r of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas.a right of action in
ragard to Miscellaneons Proceeds. : TN .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment.of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
accclerarion has occurred, reinstate as provided in Secton 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiturc of the Propetty or other marerial

" impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's intercst in the Property

are hereby assigned and shall be paid to Lender.
Al] Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be

applied in the order provided.for in Section 2. .
12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of thc limé for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lznder

|nmala'772ﬂ
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1 commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enuties or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lnstrument but docs not execute the Note (a "co-signer”): (a) 15 co-signing this
Security Tnstrument only 1o NOrtgage, grant and convey the co-signer's intevest in the Property under the
terms o1 th's Security Instrament; (b) is not persomally obligated to pay the sums secured by this Sccunty
Instrument: and (¢) agrecs thal Lender and any other Borrower can agree 1o exiend, modify. furbear or
make any a‘co nmodatiops with regard to the terms of this Security Insmument or the Note without the
co-signer’ s consen ..

Subject o tie ) provisions of Section 18. any Succcssor in Interest of Borrower who assumes
Rotrower's obligations »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's und benefits under this Security Instrument. Borrower shall not be releused from
Borrower's ohligations-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2zsaments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's defanlt, for the purposs oi protecting Lender's interest in the Property and nights under this
Security Instrament, including, but notviimited to. attorncys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of €imess authority in this Security Instrument to charge a specific
$s¢ 1o Barrower shall not be construed as a prohibition on the charging of such fee. Lender may aot charge
fees that are expressly prohibited by this Securit; Insxument or by Applicable Law. .
. Il the Léan is subject 1o a Jaw which scts maxivium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 12°0¢ <ollected in connection with the Loan exceed the
- permitted )Jimits, then: (a) any such loan charge shall be ¢educed by the amount necessary to reduce the
charge to the permitted limit: and (b) any swms already col'ceied from Borrower which excezded permitred
limits will be refurded fo Borrower. Lender may choose 1o imeke this refund by reducing the principal
owed under the ‘Note aor by making a direct payment to Borrower If a refund reduces principal. the
reducton will be treated as a partial prepayment without any prepsyment charge (whether or not a
prepayment charge is provided for undec the Note). Borrower's accipance of any such refund made by
direct payment to Borrower will constitate a weiver of any right of achien Zorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit this Security Instrument
must be in writing. Any notice to Borrower in canncction with this Security Ensument shail be deemed 10
have besn given to Borrower when mailed by first class mail er when actually celivired to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitule ncure ‘o all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unlcss Borrower has designated a subslitutc notice address by notice to Lender. Borrower shall: prompuy
sotify Lender .of Borrower's change of address. If Lender specifies a procedure for reporting Porrower' s
change of address, then Borrower shal) only report a change of address through thar specified procedure.
There may be only one desiznated notice address under this Security Instrumeat at any one time. Any

. notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address.

. stated hercin unless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed w0 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity

nstrument . .

—
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16. Governing Law; Severability; Rules of Construction. This Security Instrumcnt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (v agree by contract of it
mught be silent, bat such silence shall not be constrved as a prohibition against agreement by coniract. In
the event that any provision or clausc of this Security Instrumenr or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Insrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discrction without any obligation 1o
take any action.

17, Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section ]8.
“Interest in ‘nc Property” means any legal or beneficial interest in the Property, including. bat not limited
t0, those beneficas interests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreement th: intent of which s the ransfer of utlc by Borrower at a future date 10 a purchascr.

If ull or any part of the Property or any Interest in the Property is sold or ransferred (or if Bormower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrimen consent, Lendc may requirc immediate payment in full of all sums sccurcd by this Security
lnstrument.- However. this (oplion shall not be exercised by Leader if such exercisc is prohibited by
Applicable Law. . , ,

. If Lender exerciscs this option, J.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not loss'than 58-duys from the datc the notice is given in accordance with Section 13
within which Borrower must pay all suns secured by this Security Instrument. If Borrower faiis 1o pay
these sums prior [o the expiration of Unis reriod, Lender may jnvoke any remedies permiuad by this
Security Instrument without further notice or demand on Borrower. - ,

19. Borrower's Right to Peinstate After /.cceleration. If Boirower meets ceriain conditons.”
Borrower shall have the right to have enforcemear uf this Security Instrument discontinued ar any time -
prior 1o the earlicst of: (a) five deys before sale of+ps Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicablc Law miigh specify for the termination of Borrower's right

to reipstate; or (¢) enry of u judgment enforcing this Seririty Instument. Those conditions are that
- Borrower: (g) pays Lender all sums which then would be die arder this Security Instrument and the Notc
-« as if Do acceleration had occurred; (b) cures any defavlt of any othsicovenauts or agreements: (¢) pays al)
expenses incurred in enforcing this Security Instrument. including, but pot Jimited 1o, reasonable atrorneys’
fecs, ‘property inspection and valuation fees, and other fecs-incurred foraie purpose of protecting Lender's
 interest in the Property and rights under this Security Inswument; and (<) faes such action as Lender may
reasonably rcquire to assure that Lender's jmterest in the Property ani-rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Secwity dnstrument, shall continue
. unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstarement sums and expenses in ove or more of the following forms, as ielected by Lender: (a)
cash:, (b) money order; (c) certified check. bank check, ueasurer’s check or cashier sChuck, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, intaurrcntality or
entity; or (d) Electronic Funds Transfer- Upon reinstatement by Borrower, this Security (tnsrument and
- obligations securcd hereby shall remain fully effective as if no acceleration had occurred. Fovever, this
right to reinstate shall not apply in the casc of acceleration undex Section 18. ‘
, 20.-Sale of Note; Change of Loan Servicer; Notice of Grievance. “The Note or 2 partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior nolice o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that collects
“Periodic Payments duc under the Neic and this Security Insrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or aarc .changes of the Loan Servicer ungelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

e

Initigde
@G’-G(IL) 0010} Psge 11 01 15 Form 3014 1701




Wi-23-03 GB:Sl From 0323814272 Page: 1301 23y ¢10  p g3g/041  F-888

UNOFFICIAL COPY

requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Noic purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua) litigant or the member of a class) that arises from the other party’s aclions pursuant o this
Security Instrument or that alleges that the other party has bresched any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other parwy hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicabic'J.aw provides a time period which must clapse before cettain action can be taken, that time
period will ke deerned 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <use given to Borrower pursuant [o Scction 22 and the notice of acceleration given to
Borrower pursuan: ¢ Section 18 shall be deemed 1o satisfy the notice and opportunity fo take corrective
action provisions of tis Secdon 20,

91. Hazardous Srhsiances. As used in this Scction 21: () "Hazardous Substances” arc those
substances defined as toxic «f yazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! prorcerion; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, 5 defined in Environmental Law; and (d) an "Environmental
Condiﬁon" mecans a condition that can cause. coatribute o, or otherwise mwigger an Environmental
Jea.nup -
Borrower shall not cause or permit the presence, (ust , disposal, storage, or rclease of any Hazardous
Subsmnces, or threaten to relcase any Hazardous Subswm.es o1 or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything aflecting the Propcrry {a).that is in vialation of any Environmental
Law, (b) which creates an Environmentsl Condition, or (¢) which, Aduc,to the presence, use, or releuse of o
Hazardous Substance, creates a condition that adversely affects the-valve of the Property. The preceding
™wo sentences shall not apply to the presence, use, or storage on L Property of small quantities of
Hazardous Substances thar are generally recognized o be appropriate to rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (K consumer products).

Borrower shall promptly give Lénder written notice of (a) any invcstgaton, claim, demand. lawsuit
or other action by any governmental of regulatory agency or private party involving rhe Troperty and any
Hazardous Substance or Environmental Law of which Borrdwcr has aclual knowlsdge. (b) any
Environmental Condition, inciuding but not limited 1o, any spilling, leaking, discharge, relcase or threat of .
release of any Hazardous Substance, and (c) any condition caused by the presence, use or Teicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufied
by any governmental or regulatory authorify, of any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create aay obligation on
Lender for an Environmental Cleanup.

e T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in: the
foreclosar: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciezure. If the default is not cured on or before the date specified in the nolice, Lender at its
option may p:quire immediate paymen! in {ull of all sums secured by this Security Insirwment
without furths lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea ‘v rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lm¥i:d to, reasonable attorneys' lees and costs of title evidence.

23. Release. Upon payinent of &l sums secured by rhis Security Instrument, Lender shall release this
Security Instrument. Borrowcr snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of Lhc fce is parmitted under Applicable Law.

24. Waiver of Homestead. In accordnice with Dllinois law, the Borrower hereby relcases and waives
a].l rights undér and by virtue of the NMlinois homessead exemption laws.

25. Placement of Collateral Protecuon Insucar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrdcrmont with Lender, Lender may purchase insurance
ef Borrower's expense 1o protect Lender's intercsts in BoTowre's collatcral. This insurance may.. but need -
Lol protect Borrower's imterests. The coverage thal Lecdes pwchases may not pay any claim that
Sorrower makes or any claim that is made against Borrowes in ¢rinection with the colleteral. Borrower

. may later cancel any insurance purchascd by Lender. but only alier providing Lender with evidence thm
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiblc for the costs of a2 insurance. including interest
and any other charges Lender may imposc in conncction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 11surance may be added 1o
Borrower's fotal outstanding balance or obligation. The costs of Lhc insurance may t m(re than the cost of
insurance Borrower may be able to obtain on its own.

1
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BY SIGNING BEI.OW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Securiry Inswument and in any Rider executed by Borrower and recorded with it

7%%%!145/ @u/i S

Witmesscs:

Mayn% B. Cook Jr -Borrower
J (Seal)
~Borrower
(Seal) {Seal)
- BorTower -Burrower
(Seal) - (Seal) .
“-Botrower . -Barrower
(Scal) O (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
L. : . a Nowary Public in and for said county and
stalc do hereby certify that Maynard B. Cook Jr

personally known to me to be the same person(s) whose namc(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest as his/her/their frec and voluntary act, for the uscs and purposcs therein set forth.

Givein under my hand and official seal, this 23rd day of July 2003
My Commission E.pires: M o W
Nouwary Public
OFFICIAL SEAL
LEE 0 GARR

NOTAE ¢ PUBLIC, STATE OF ILLINOIS
| MY CONMISSION EXPIRES: 01/10/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of July 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D=2d (the "Security Insrument”) of the same dare given by the undersigned (the "Borrower”™) to
secure Lomower's Note 1o

Kraft Foods Federal Credit Unien
(the
"Lender") of tlie-savae datc and covering the Property described in the Security Instrument and located at:

1546 Buxton Ct. D1, Wheeling, IL 60090
: [Property Address)
The Property includes a un.t in;together with an undivided interest in the common elements of, a
‘ ' ¢ondominivm project known as: ' '

[Name of Condeminium Project]
{the "Condominiunr Project”). If the owier sssociation or other entity which acts for the Condominiom
Project (the "Owners Association”) holds Gile w_property for the bemefit or use of its members or
sharcholcers, the Property also includes Borrovier's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest, .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree 25 follows: ;

A. Condominium Obligations. Borrower shall perforui all o< Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docbiments” are the: (i) Declaration or
any cther documant which creates the Condominium Project; (i) by-'arss; (iii) code of regulations;  and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc. all dues and assessments
imposed pursuant to the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, with a generally accepred
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitls’ Yavels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender IeQUITEs nsurance,

MULTISTATE CONDOMINIUM ‘RIDER-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
S to maintain properly insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whe? L>ndcr Tequires as a condition of this waiver can change during the term of the loan.

Borrowe=. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thé 1nasier or blankel policy.

In the cvenr of a distribution of property insurance proceeds in liea of restoration or vepair following
a loss to the Proper:yt, whether to the unit or to common clcments, any procesds payable 1o Borrower are
hereby assigned and shall e paid to Lender for application to the sums secured by the Secunity Instrument,
whether or pot then due. vk the excess. if any. paid 1o Borrower.

C. Public Liability Insurance Borrower shall take such actions as may bc reasonable Lo insure that
the Owners Associadon mainwirs a public jiability insurance policy acceptable in form. amount. and
extent of coverage 1o Lender. ‘

D. Condemnation. The proceeds of any award or claim for dareages, direcl or conscquential,
payable 1o Borrower in connection with any condemmation or other laking of all or any part of the.
Property, whether of the unit or of the colaniou elements, or for any conveyance in licu of condemnalion,

:  ar¢ hercby assigned and shall be paid 1o Lencer. Shch proceeds shall be applied by Lender to the sums
secured by’ (he.Security Instrument as provided in (Section 11. .

E. Lender's Prior Consent. Borrower shall nat, excepl after notice to Lender and with Lender's
prior written consent, either partidon or subdivide the’ Property or consent to: (i) the abandonment or -
termination of the Condominium Project, except for abardorment or termination required by law in the
case of substantial destruction by fire or other casualty or ia rthe case of a taking by condemnaticn or
sminent dopmin; (i) any amendment to any provisien of the Constibrent Documents if the provision is for
the express henefit of Lender; (i} tcrmination of professionel iranagement and assumption of

~self-management of the Owners Associatiom; or (iv) any action which/would kave the cffect of rendering
the public liability insurance coverage maintained by the Owners Associatior unscecptable to Lender. -

7. Remedies. If Barrcwer does nol pay condorminium ducs and assessiols when due, then Lender

-may pay them. Any amounts disbursed by Lender under this paragraph F-shall bocome additional debt of

- Borrower sccured by the Security Instrumenr. Unless Borrower and Lender agrec 1o other terms. of
y - payment, thesc amounts shall bear interest from the date of disbursement at the Nete/faie and shall be
paysble, with interest. upon notice from Leader to Borrower requesting payment. .

Initial-s:/) w0

@3—&9 (00238 Page 2 of 3 Form 3140 /01,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

b ’%ﬁ/iﬁ / 22’% AScal) (Seal)

Ma.yna;. 7 Cook Jr -Borrowcr Borrower
= (Seal) - : (Seal)

-Borrower -Borrawey

{32al) {Scal)

~Borrow iy -Borrower

(Seal) = (Seal)

-Borrower ¢ ’ -Borrower

@%-aa {0008) Page 3 of 3 : Form 3740 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of July 2003
and is incurprrated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Dewd Tthe * "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrowr « Fixed/ Adjustable Rate Note (the "Note") 10 ‘
Kraft Foods Fed=ral Credit Union

{"Lender") of the sumc duce'and covering the property described in the Security Instrument and located at:

1536 duwrmmon Ce. D1, Wheeling, IL 60090
[Property Address)

THE NOTE PROVIDES FOF A CHANGE IN BORROWER'S FIXED INTEREST
PATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo L covenants and agreements made in the Gecwuy
Insorument, Borrower and Lender further covenant and agree s follows:

. A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAGES

The Note provides for an initial fixed interest rate of  4.4625 %. The Nore also
provides for a change in the initial fixed rate 10 an adjustable interest raw < follows: :
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates
The initial fixed interest rate 1 will pay will change 1o an adjustable interest fate on the first day of
September 2010 > and the adjustable interest rate I will pay =y change on that

day every 12th month thercafier. The date on which my initial fixed interest rate changes .o-an adjustable
inlcrest rate, and each date on which my adjustable interest rate could change, is called a "Cnzage Dare,”

MULTISTATE AXEJ)/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
@g-aaan {0006).01  Form 3182 mn
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(B) The Xndex

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The
“Tndex" is the wekly average yield on United States Treasury securiries adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 day: before each Change Date is called the "Current Index."

[f the Trdex is no longer available, the Note Holder will choose a new index that is based upon
‘comparable information, The Note Holder will give me notice of this choice.

{C) Calculi6on of Changes

Beforc eacr Chonge Datc, the Note Holder will calculate my new intercst rate by adding
Two and three guscrers percentage points
( . '2.750 %) 1o the Current Index. The Notc Holder will then round the result of this

addirion to the nearest ons-cghth of one percentage point (0.125%). Subject w the timits stared in Section
4(D) below, this rounded amo(nt %7l be my new interest rate until the next Change Dare.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thal I am vxpected 10 owe at the Change Date in full on the Maturity Date at my -
" new interest rat¢ in substantially equal payroents. The result of this calcularion will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The iplerest rate T oam requited to pay @ the frst Change Date will aot be areater than --
9.625 % or less than £o000 %. Thereafter, my adjustable interesl -

raze will never be increas=d or decreased on any single Change Date by more than two percentage PoOILts -
from the ratc of interest T have been paying for the preccding)12 months. My interest ratc will never be |
greater than 9.625 %. . :

(E) Effective Date of Changes B :

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new -
monthly payment beginning on the first inonthly payment date after the < kange Date until the amount of
my monthly payment changes again. ,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my init'a} fixed interest rate o
-an adjustable interest ratc and of any changes in my adjustable intcrest rate beforc the efiective date of any
change. The notice will include the amount of my monthly. payment, any information requi,ed by law to be
given 1o me and also Lhe title and 1elephone pumber of a person who. will answer any questicn. i may have
regarding the nolice.

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changés 1o an adjustable intcrest rate under the terms
stated] in Section A above. Uniform Covenant 18 of the Security Instrument shali read as follows: -

Iniliais:zw

%saan (0006).01 - Pagezota Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Intcrest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed. contract for deed,
installment sales contract or escrow agreemenl, the intent of which is the wansfer of title by
Borrower at a funere date 1o a-purchaser,

J#.2) or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrowe; is not a naroral person and a beneficial interest in Borrower is sold or transferred)
withour Z2nder’'s prior wntlen consent, Lender may require immediate payment in full of all
sums secrced by this Security Instrument. However, this option shall not be exercised by Lender
if such exeicise is prohibited by Applicable Law.

If Leacss <xercises this option, Lender shall give Borrower notice of acceleration. The

- motice shal} provide. 2 perjod of not less than 30 days from the dare the notice is given in

shall then cease 1o be In cffect, and the
" be amended to read as follows:

accordance With Secuen 15 within which Borzower must pay sll sums secured by this Sceuriry
Instrument Tf Borrov~=c fails to pay thesc sums prior to the expiration of this period, Lender
roay imvokc any remedics permitted by this Security Instument without further notice or
demand on Borrower.

0323814272 Page: 22 of 23T-EIU P 018/04
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2. When Borrower's initial fixe< interest rate changes 1o an adjustable infcrest rate under the rerms -
lj

Transfer of the Property or a 2<izsicial Intcrest in Borrower. As used in this Section

18, "Interest in the Properly” means any legul or beneficial interest in the Property, including,

- but not limited to, those beneficial interests (ransferred in a bond for deed, contract for deed, -

installment sales contract or escrow agreemeat. rh= intent of which is the transfer of tide by
Baorrower at a future date to a purchaser, .

If all or any part of the Property or any Interect iz the Property is sold or transterred (or if
Borrower is pot a namral person and a beneficial intrect in Borrower is sold or transferred)

without Lender's prior wrinten consent, Lender may requar: immediate paymem in full of all

sums secured by this Security Insoument. However, this on’:on shall not be excrcised by Lender -

if such cxercise is prohibited by Applicable Law. Lender also snali not exercisc this option if: -

" (2) Borrower causes to be submitted 1o Lender informaton reqiired oy Lender 1o cvaluare the .
intended wansfcree as if a new loan were being made to the tansferee; and (b) Lender:

- condition to Lender's consent to the loan assumption. Lender also may require the wimsferee to .

reasonably determines that Lender's sccurity wiil not be impaired by e Toan assumption and

Lﬂﬁ the risk of a breach of any covenant or agreement in this Security Tnst:ment is acceptable to
der. . .

To the extent perminied by Applicable Law, Lender may charge a ressonshle fee as a

]

Sign an assumplion agreement that is acceptable to Lender and that obligates the-atisitree 10
. Xcep all the promises and agreements made in the Nolc and \n_this Sceurity insaiment. -
Borrower will continue to be cbligated under the Note and this Security Instrumerc upless

Lender rclcases Borrower in writing.

If Lender excrcises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from -

the dste the notice is given in accordance with Section 15 within which Borrower must pay all

Initials: W G/

stated in'Section A above, Uniform (‘ovzaant 18 of the Security fastrument described in Section Bl -above
provisions of Uniform Covenant 18 of the Security Instrument shal}

%&4sn.(ooos).o1 Page 3 of 4 Form 3182 1/01
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Sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees w0 the terms and covenants contained in this
Fixed/Adjwtable Rate Rider. .

j%ﬁ@r_‘:: )_Z{ @U o (Seal) (Seal)

ay d B. Coon Or -Borrower -Borrower

= (Seal) ‘ (Seal)
-Boirower o -Borrawer
—(Sca'} (Seal)

.. -Borgwer -Borrower
(Seal) — - (Seal)
-Borrawer -Borrower
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