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DEFINITIONS

Words used in mubtiple sections of this document are defiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the uiage of words used in this document are
also provided in Secoon 16.

(A) "Security Instrument” means this docuent, which is dated JULY 15, 2003
together with all Riders to this document.

(B) "Borrower" is
GARY R. WHEATON AND ANGELYNN WHEATON, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrumeut.

(C) "MERS” is Mortgage Electronic Registration Systems. Inc. MERS Is 4 separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security lnstrument. MERS is organized und existing under the laws of Delaware, and has an

address and telephone of P.O. Box 2026. Flint, Ml 48501-2026. tel. (888) 679-MERS.
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(D) "Lender" is

MSA, A DIV. OF UNITED FINANCIAL MORTGAGE CORP.

Lender is 4 CORPORATION

organized and existing under the faws of ILLINOIS

Lender’s address is

815 COMMERCE SUITE 110, OAK BROOK, IL 60523

(F) "Note" micans the promissory nage signed by Borrower and dated JULY 15, 2003

The Note states that Borrower owes Lender

ONE HUNDRED NINETY FOUR THOUSAND AND NO/TOO X X X X X X X X X XX X X X X X X X X XX Dollars
(U.S. $194,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than AUGUST 01, 2018 .

(F) "Propecty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" 2iexas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'tlatecand all sums due under this Security [nstrument, plus interest.

(H) "Riders" mesny @1 Riders o this Security lnstrument that are executed by Borrower. The following
Riders are to be exeCupanby Borrower [check box as applicable}:

] Adjustable Rate Riger 1 Condominium Rider (1 1-4 Family Rider
[__1 Graduated Paynient Rider Planned Unit Development Rider [__1 Biweekly Payment Rider
[ Balloan Rider ] Rate lmprovement Rider [ Second Home Rider

[ Other(s) |specity]

(1) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (chic bave the effect of law) as well as all applicable final,
non-appealable ydicial opinions.
(J) "Community Association Dues, Fees, and Assessments'neans all dues, tees, assessments, and other
charges that are imposed on Borrower or the Property oy 4 condominium association, homeowners
association or similar organizatiou.
(K) "Electronic Funds TFransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-en electronic terminal, telephonic
instrument, computer. or magnetic tape so as o order, instruct, or authoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofseale transfers, automated teller
machine transactions, transters imtiated by telephone, wire transters, ‘and-automated clearinghouse
transfers.
(L) "Escrow Items" meaus those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, o proceeds paid
by any third party (other thau insurance proceeds paid under the coverages described 1/Ssction 5) for: (1)
damage to, or destruction of. the Property; (i) condemnation or other taking of all orlany part of the
Property; (iil) conveyance in lieu of condemmation; or {(iv) misrepresentations of, or omissious as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” mneans insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment" meuns the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.
(P} "RESPA™ means the Real Estate Seutlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repulaton X (24 C.F.R, Part 3500). as they might be amended from time to
time, or any additional or successer legislation of regulation that governs the same subject matter. As used
i this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
w 4 "federally related mortgage loan” even if the Loan does not qualtify as a "federally related magtgage /e '
loan" under RESPA. /(/Q\/
g
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(Q) "Successor in Interest of Borrower" meuns any party that has tuken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i the perfornance of Borrower’s covemants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to MERS (solely ax nominee for Lender and Lender’s successors and assigns) and to the successors
'fuld assigns  of  MERS.  with  power of sule. the fellowing described  property located
it the COUNTY [Type of Recording Jurisdiclion|
of COOK |Name of Recording Jurisdiction]:

SEE COMPLFTE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel [D Number:  18-04-328-013-0000 which currently has the address of
445 SOUTH CATHERINE AVZHUE [Street]
LAGRANGE [Ciyl, Minois 60525 |Zip Code]

("Property Address"):

TOGETHER WITH all the iwprovementss now or hereaftst ciected on the property, and all
casernents, appurtenances. and fixtures now or hereafter a part of ‘thepreperty. All replacements and
additions shall atse be covered by this Security [nstrument. All ot the Srepoing 18 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security lnstrument, but. if necessary to comply with law or
custom, MERS (a8 nowinee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests. including, but not limited w. the right w foreclose and sel/thz Property; and to
take any action required of Lender including. but not Jimited (0. releasing and canccliag this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will detend generally the titie to the Property agaivst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatons by jurisdiction w constitute a uniform security instrument covering real
property. .

UNIFORM  COVENANTS.  Borrower and  Lender  covenant and agree as follows:

1. Payment of Principal, luterest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and fate churges due under the Note. Borrower shall also pay funds for Escrow Jtems

i
! o
;

MIP-BALLS 0101 page 3 of 15 Form 3014 1/0




0323820182 Page: 4 of 16

- UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security lostrument shall be made in U.S.
currency. However. it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to bender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be nade in one or more of the following forms, as
selected by Lender: (@) cash; (b) woney order: (¢) certified check. bank check, treasurer’s check or
cashier’s check. provided any such check is drawn upon au institution whose deposits are insured by a
federal agency, instrumentality, or entity: o1 (d) Electronic Funds Transter.

Payments are deenmed teceived by Lender when received at the location desiguated in the Note or at
such other location as uity be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paynient or partial payment insutficient to bring the Loan
current. swithout waiver of any rights hereunder or prejudice w its rights to refuse such payment or partial
payments-a the future. but Lender is not obligated o apply such payments at the time such payments are
accepted. A4t wach Periodic Payment is upplied as of its scheduled due date, then Lender need not pay
interest on Logprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curréars 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return teem to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undst die Note immediately prior to toreclosure. No offset or claim which Borrower
might have now or inti@ future against Lender shall relieve Borrower from making payments due under
the Note and this Security 1astrussent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Linder shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due ynderthe Note: (¢) amounts due under Section 3. Such payments
shall be applied t cach Periodic Payment/iathe order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any pther amounts due under this Security Instrument, and
then to reduce the principal balance ot the Note.

It Lender receives a payment from Borrowerier a delinquent Pertodic Payment which includes a
sutficient amount t pay any late charge due, the payicnc-may be applied to the delinguent payment and
the late charge. 1t more than one Periodic Paywent is outstapaing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f-anid w the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Nate,

Any application of payments. insurauce proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day-Veriedic Payments are due
under the Note, ungl the Note is paid in full, a sum (che "Funds") o provide for paypent of amounts due
tor: (a) taxes and assessments and other items which can attain priority over this Secrair)! Instroment as a
fien or encumbrance o the Property: (b) leaschold payments or ground rents on the Prepsity, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Moriguze Insurance
premiums, it any. or any swns payable by Borrower to Lender in liey of the payment vt Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees and Assessments, if any. be escrowed by Borrower, and such dues, fees and
yssessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds tor Bscrow ltems unless Lender waives
Borrower’s obligation w pay the Funds for any or all Excrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds tor any or all Escrow btems at any tme. Any such waiver may only be
in writing. In the event of such waiver. Borrower shiall pay directly. when and where payable, the amounts

/ e
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due for any Bscrow ltems for which payient of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [ustrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due tor an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay t Lender any such
amount. Lender may revoke the waiver as (0 any or all Escrow ltems at any time by a notice given in
accordance with Secton 15 and. upen such revocation. Borrower shall pay to Lender all Funds, and in
such amounnts. that are then required under this Sectiou 3.

Lender muy. at any time, coilect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fusids e the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount ot Funds due on the basis of current data and
reasonable estamtes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds ‘<liub. be held in oan institution whose deposits are insured by a federal agency,
instrumentality. or enéidy/tinctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loas Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA . Lendirahall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,<or veritying the Escrow ltenis. unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall 2ive @ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserows as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowes as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to nuke up the shortage iv‘vetordance with RESPA, but in no more than
twelve monthly payiments. 1f there is a deficiency ot Fundidield i eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Bo/rowsr shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA=barin no more than twelve monthly
payImeies.

Upon payment i full of abl sums secured by this Security lnstrumens Lender shall promptly refund
to Borrower iy Funds hield by Lender.

4. Charges; Liens. Borrower shall pay ull taxes, assessmients, chargcs, fines, and impositions
attributable to the Property which can acain priority over this Security Instrumend, lezsehold payments or
ground rents on the Property. if any. und Community Association Dues, Fees, and Aseéssinents, if any. To
the extent that these itens are Escrow liems. Borrower shall pay them in the manner providud,in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Inotrament unless
Borrower: (4) agrees in writing o the payment of the obligation secured by the lien in a manuer acceptable
to Lender, but only o long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or detends againse enforcensent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the fien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take one or
more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-tie charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, huzards tncluded within the term "extended coverage,” and any
other hazards including. but ot Kmited . earthquakes and floods. tor which Lender requires insurance.
This insurance shatl be taintined in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding seuences can change during the erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require” Borrower o pay. v connection with this Loan, either: (1) a one-time charge for flood zone
determination. certitication and tracking services: or (b) a one-time charge for flood zone determination
and certifichtion. services and subsequent cliarges each time remappings or similar changes occur which
reasonably wighy atfect such determination or certification. Borrower shall also be responsible tor the
paymient of any fetsdmposed by the Federal Emergency Management Agency in connection with the
review of any fleod zose determination resulting from an objection by Borrower.

If Borrower faile i maintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's option uind Borrower’s expense. Lender is under uo obligation to purchase any
particular type or amount of voverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and night providy gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insugande soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainsd: Any winounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ing Security nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paynient.

All insurance policies required by Lender and repéwads of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standeid/mortgage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shull h:ve the right to hold the policies and renewal
certificates. It Lender requires. Borrower shall promptly give to Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage! not otherwise required by Lender,
for damage to, or destruction of. the Property. such policy shall includz 4 standard mortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce cerrier and Lender. Lender
may make proot of loss it not made promptly by Borrower. Unless Leuder and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was réquired by Lender, shall
be applied to restoration or repair of the Property. it the restoration or repatr is econezaizaily feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shallpave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property /o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemetit is made in writing or Applicable Law
requires interest 1 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall 1ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, puid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandous the Property. Lender way file, negotiate and sertle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ottered to setle u claim, then Lender may negotiate and setele the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (i) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights (other than the right w any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay/ameants unpaid under the Note or this Security lustrument. whether or not then due.

6. Qecrnancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence wirhbipesixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Burrawer’s principal residence for at least oue year after the date of occupancy, unless Lender
otherwise agrees i swriting. wlich consent shall ot be unreasonably withheld, or unless extemuating
circumstances exist which are beyond Borrower’s control.

7. Preservation;-viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait thesProperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Bottowss.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o 1ts condition. Unless it is
determined pursuant to Section 5 that sepuir or restoration is not economically teasible, Borrower shall
promptly repair the Property it danxies to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage w, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring fae Property only if Lender has released proceeds for such
purposes. Lender muy disburse proceeds for the w2 sirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the-insurance or condemmation proceeds are not sufficient
to fepair or restore the Property, Borrower is not relieves of Borrower’s obligation for the completion of
such repair or restoraton,

Lender or its agent may make reasonable enmies upor-ind inspections of the Property. If it has
reasonable cause, Lender may inspect che interior ot the improveineriss on the Property. Lender shall give
Borrower notice at the dine of or prior to such an interior inspectica specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defeui if, during the Loan application
provess, Borrower oy any persons or entities acting ac the direction of Rorrower or with Borrower’s
knowledge or consenc gave materaliy talse. muisleading. or imaceurate informatian or statements to Lender
(or failed w provide Lender with waterral information) in connection- with. the Loan. Material
representations include. but are not limited o, represeintations concerning Borrqwer's_occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi(v-lnstrument. If
(a) Borrower fails o perform the covenants and agreements contained in this Security Instruricit, (b) there
is a legal proceeding that might siguificantly affect Lender’s interest in the Property and/or rights under
this Security Instrutent (such as a proceeding 10 bankrupecy. probate, for condemnation or forfeiture, for
enforcement of 1 licn which may ataiu priority over (his Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Properey, then Lender may do and pay for \T«hatever‘ is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this SCC!.!I:lty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limired to: {a) paying any suims se(fured by a lien
which has priority over this Security [nstrument; (by appearing in court; and (¢) paying reasonable
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atiomeys” fees to protect ies interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. chuange locks, replace or board up doors and windows, drain water
from pipes. eliminate buiiding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tuke action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrnnent. These wnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. witl such interest, upon notice from Lender to Borrower requesting
payinent.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
Jease. 1fBorrower acquires fee title to the Property. the teasehold and the fee title shall not merge unless
Lended agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower siall ray the premiums required o maintain the Mortgage Insurance in etfect. If, for any reason,
the Mortgage inearance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required tw make separately designated payments
toward the premiwis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cosivalent w the Mortgage lnsurance previously o effect, at a cost substantially
equivalent to the cost to Ravrower of the Morgage lnsurance previously in effect, from an alternate
mortgage insurer sclected by Zender. It substantially equivalent Mortgage Tnsurance coverage is not
availuble. Borrower shall continuecopuy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to he in effect. Lender will accept, use and retain these
payments as a non-refundable loss feserve i liew of Mortgage lusurance. Such loss reserve shall be
non-refundable. notwithstanding the fagd hacthe Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any inwerest or vitnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-din the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward die prenuuiis Tor Mortgage Insurance. It Lender required Mortgage
Insurance as a condicon of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insuranee, Borrower shall pay the premiums required to
maintain Mortgage Insurance in etfect. or to provide”a pon-refundable loss reserve, until Lender’s
requirement for Mortgage tisurance ends in aceordance with/20y written agreement between Borrower and
Lender providing for sucl terination or until termination is required by Applicable Law. Nothing in this
Section 10 aftects Borrower s obligation to pay interest at the rate:provided in the Note.

Mortgage Jnsurance reimburses Lender (or any entity that purs Laves the Note) for certain losses it
may incur if Borrower does not repay the Loun as agreed. Borrower 5ot a party to the Mortgage
Insurance. . i

Mortgage insurers evaluate their total risk on all such insurance in torce ‘fom time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are sarisfactory to the mortgage insuret and the dther party (or parties) to
these agreements. These agregments niay require the mortgage insurer t0 mMake payLenc ¢sing any source
of funds that the mortgage insurer may have avaifable (which may include funds obtained from Mortgage
Insurance premmiug). i .

As a result of these agreements. Lender, any purchaser of the Note, another insurer, (dany I€10SUrer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer s risk. or reducing losses. If such agreement
pl‘(WidEﬁ that an affiliate of Lender takes a share ot the insurer’s risk in cxchailge for a share of the
premiums paid t the insurer. the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrc'ements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: 4
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is ccononncally feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity © inspect such Property to ensure the work has been completed to
Lender s satistaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs dnd. restoration in a single disbursement or in a series of progress payments as the work is
completed” Ualess un agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Proceeds. Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Prgeeeds. [ the reswration or repair 1s ot economicaily feasible or Lender’s security would
be lessened, the Mivesllaneous Proceeds shall be applied to the suns secured by this Security Instrument,
whether or not thew'dvc, with the excess. it any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proyiced for in Section 2.

I the event of a odtaking, destrucdon, or toss in vatue of the Property, the Miscellancous
Proceeds shail be applied todigSums secured by this Security Iistrument, whether or not then due, with
the excess, if any. pad w Borrower

[n the event of o parttal eakilie. gestruction, or loss in value of the Property in which the fair market
valug of the Property immediately hefore the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums Scuved by this Security Instrument immediately before the partial
taking. destruction. or loss in value, wiiessBorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be_reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the fotal’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Gy )(b) the fair market value of the Property immediately
before the partial taking. deseruction. or loss in valug /Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or los 2 vatue of the Property in which the fair market
vafue of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shal! be applied to the sums
secured by this Security [nstrument whether or not the sums are then ape.

ff die Property is abandoncd by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexe sentence) otfers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days atter the date the notiss i3 siven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to resteration or repaicof the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Fartv" means the third_ party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowel has'a right of action in
regard to Miscellancous Proceeds. ) o e« .

Borrower shull be in defautt it any action or proceeding. whether civil or cruninzy, <8 begun that, in
Lender's judgment. could resule in forteiture of ehe Property or other material impairrient of Lender’s
interest in the Property or rights under chis Security Instrument. Borrower can cure such a aefauls and, if
acceleration has oceurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lenders judgment, precludes forteiture of the Property or other matenal_
impairment of Lender’s interest in the Property or rights under ‘tlliS Secqrity lnstm;nent. T_he proceeds of
any award or claim for danuges that are attribatable o the impairment of Lender’s interest in the Property
ar reby asslgned and sl aid to Lender.

4 hiﬁ)yl\ﬁxﬁélllﬁﬂcf)lllg \Il)‘;l(l)lcgg{lgl[ﬁa{ are nov applied to resoration or repair of the Property shall be
applied in the order provided tor in Section 2. ‘ _ . _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

SN
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to Borrower or any Successor in lnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interese of Borrower. Lender shall not be required to commence proceedings against
any Successor in luerest of Borrower or w refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interese of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance of payments from third persons, entities or
Successars in [nterest of Borrower ot in amounts tess than the amount thien due, shall not be a waiver of or
preclude the exercise of auv right or renedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower™s obligations und lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (4 "co-signer™): {a) is co-signing this
Security Instrument only to mertgage. grant and convey the co-signer’s interest in the Property under the
tering 0F this Security lostrument: (b is not personally obligated to pay die sums secured by this Security
Iscrumene, and (o) agrees that Lender and any ather Borrower can agree to extend, medity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr’ s colyznt.

Subject /o he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticps under tlns Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righrs and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations Ang liability under this Security Instrument unless Lender agrees to such release in
writing. The covenamts and=agreeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sulelssors and assigns of Lender.

14, Loan Charges. Lendersinay charge Borrower fees tor services performed in connection with
Borrower’s detault, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but fordimited to, attorneys” tees, property inspection and vatuation fees.
In regard t any other tees. the absence G 2xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as @prohibition on the charging of such tee. Lender may not charge
fees that are expressiy proliibited by this Securipy tistruinent or by Applicable Law.

[f the Loan s subject to a law which sets taxium loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to/be collected in connection with the Loan exceed the
perntitted limies, then: () any such foan charge sha't be reduced by the amount necessary to reduce the
charge to the permitted limit; and {by any sums already <ollzeted tfrom Borrower which exceeded permitted
fimits will be refunded w Borrower. Lender may choose @o/niake this refund by reducing the principal
owed under the Note or by making a direct payment w.Dorrower. [f a refund reduces principal, the
reduction will be wreated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s weesptance of any such refund made by
direct payment to Borrower witl constiture a waiver ot any right ot aclics Borrower might have arising out
of such overcharge.

15. Notices. All uotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice w Borrower in connection with this Security fasirument shall be deemed to
have been given o Borrower when mailed by firse class mail or when actually delivered to Borrower’s
notice address it sent by other means. Notice w any one Borrower shalk constitutenaues 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the rroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporurg Borrower’s
change of address, then Borrower shatl ondy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given o Lender until actually
received by Lender. it any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirenient will sadsty the corresponding requirement under this Security
Instrument,

nfialst /
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal Taw und the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lfustrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mighe explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security [Instrument or the Note contlicts with Applicable
Law, such conflict shall not atfect other provisions ot this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security istrunieni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (by words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17 /Borrower’s Copy. Borrower shall be given otie copy of the Note and ot this Security {nstrument.

18.“%ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"luterest 20 ke Propercty” means any legal or beneficial meerest in the Property, including, but not limited
to, those benedisial intereses transterred ina bond tor deed. contract for deed, installment sales contract or
escrow agreesiere e intent of which is the transter of title by Borrower at a future date to a purchaser.

It all or any pareot the Praperty or any Interest in the Property is sold or transterred (or if Borrower
ix not a natral persopand o beneficial interest in Borrower is sold or tansterred) without Lendetr’s prior
writien consent. Lendelsnay require innuediate payment in full of all sums secured by this Security
Instrument. However. this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optigin, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 10t less thaw 30 days from the date the notice is given in accordance with Section 15
within which Borrower wust pay al! spms secured by this Security Instrument. 1f Borrower fuils to pay
these sums prior to the expiration ot ¢hiy seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice 4i-demand ou Borrower.

19. Borrower’s Right te Reinstate Afier Acceleration. 1If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
priov to the earliest of: (4) five duys before sule Of be Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Appticable Law (uigit specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender alt suns which then would be due/under this Security Instrament and the Note
as it no acceleration had oceurred; (b) cures any default of ey other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secunity [nstrument, including. but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other tees incurrew for.the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () rakes such action as Lender may
reasonably require (o assure that Lender’s interest in the Property” and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security.Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in oue or more of the tollowing forms, as/selected by Lender: (a)
cash: (b) money order: (¢) certitied check, bank check, treasurer’s check or cashier’scheck, provided any
such check is drawn upow an institution whose deposits are insured by u federal agency apstrumentality or
entity; or {d) Electronic Funds Trausfer. Upon reinstatement by Borrower, this Securicy lustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurrea: o wever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might resubt in a change in the entity (known as the "Loan Servicer”) that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Inscument, aud Applicable Law. There also might be
one or mote chatges of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be siven written notice of the change which will state the name and address of the
new Loan Servicer. the address 0 which payments should be made and any other information RESPA

/
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requires in connection with a netice of transter of servicing. ¥ the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the menber of a classy thae arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unil such Borrower or Lender las notified the other party (with such
notice given in conpliinee with the requirements of Section 15) ot such alleged breach and atforded the
other party hereto o reasenable period after the giving of such notice to take corrective action. [f
Appliciole) Law provides a time period which must elapse before certain action can be taken, that time
period wik"be deewied to be reasonuble for purposes of this paragraph. The notice of acceleration and
opportunity’ o cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit-to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ef this Section 20,

21. Hazardous (sybstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as thxic er hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine werosene. other flannable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, autorials congaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederalaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmema! protection: (¢) "Environimental Cleanup” includes any respoase
action, remedial action, or remeval actionwdetined 1n Environmenta! Law; and (d) an "Boviromnmental
Condition” means o cendidon that can cause; Coneribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernnt the presenwe Ause. disposal, storage, or release of any Hazardous
Substances. or threaten o release any Hazardous Substapces. on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Propersy @) that is in violation of any Enviroumental
Law. (b) wlich ¢reates an Environmental Condition, or (¢)swich_due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on <he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 20 mormal residential uses and to
maintenance of the Property (including. but not limited , hazardous substances.in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigadon, claim, demand, lawsuit
or other action by any govermuental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kuaosiedge, (b) any
Environmental Coudition. including but not limited to. any spilling, leaking, discharge, rélease or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use os rilease of a
Hazardous Substance which adversely affeces the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Envirousnensal Cleanup.

s Vv
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and apree ag follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feaechsure. IF the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate pavment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fonited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upclpayment of all suwns secured by s Security Instrument, Lender shall release this
Security Instrument. Borrgwer shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruent, bue only 1f the fee 18 paid to u third party for services rendered and the
charging of the fee 1s permitted uider ‘Applicable Law.

24. Waiver of Homestead. In acgordapee with IHinets law. the Borrower hereby releases and waives
alt rights under and by virtue of the Hlinoi fimestead cxemprion laws.

25. Placement of Collateral Protection wweyrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's sglecment with Lender. Lender may purchase insurance
at Borrower’s expenise o protect Lender’s inerests in-Borsawer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that lenaer purchases may not pay any claim that
Borrower makes or any clain thae is made against Borrowe i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only eiter providing Lender with evidence that
Borrewer has obtained insurance as required by Borrower’s and wender’s agreement. If Lender purchases
insurance for the colluteral. Borrower will be responsible for the costi of that insurance, including interest
and any other charges Leuder may impose in connection with the placerent of the insurance, until the
effective date ot the cancellation or expiraton of the insurance. The coses ot the insurance may be added to
Borrower’s total outsianding balance or obligadon. The costs of the insurance nay be.more than the cost of
insurance Borrower may be able t obin on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and n any Rider executed by Borrower and recorded with it

Witnesses:
-Witness
NS SWiness
Vi
,,J .’.."/.,-;,/ . / C |

Pt ' ~o— {Seul) Seal)
- GﬁRY R. W%ATON -Horrower ANGELYNN EATON -Borrower
(Sealy (Seal)
-Horrowes -Borrower
{Seal) {Seal)
lorrawer -Borrower
__(Sealy | ¢ {Seal)
-Barrower -Borrower
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STATE OF ILLINOIS , County ss: CC}C [k
I N ‘ SI . a Nowry Public in and for said county and
certify that

state do here

GARY R. WHEATON AND ANGELYNN WHEATON

persoanly known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared/octore e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument asnisther/their free and voluntary ace. tor the uses and purposes therein set forth.

Given underany hand and official seal. this [5 day of TL[ M
P \

My Commission Expiies:
X/"f
i

Nuotury I’I)AL'

Lnitials:
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LEGAL DESCRIPTION - EXHIBIT A
Legal Description: Lot 14 in Block 2 in La Grange in the Southwest 1/4 and part of the Northwest 1/4 of Section 4,
Township 38 North, Range 12, East of the Third Principal Meridian in Cook County, Illinois.
Permanent Index #'s: 18-04-328-013-0000 Vol. 0076

Property Address: 445 S. Catherine Av., La Grange, Iilinois 60525




