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SUBORDINATION FORM ASREEMENT

NOW COMES LaSalle Bank National Assceoiztion, as Trustee
under Trust Agreement dated August 21, 2002 and-known as Trust
No. 130058, together with East Lake Management & Dewvelopment
Corp. as the sole beneficiary of said land trust who’is the owner
of the real estate commonly known as 2634-52 W. Monroe/2543-65 W.
Madison, Chicago, Illinois, and hereby represents unto the City
of Chicago, that they will comply with all the terms and
conditions set forth in the Settlement Agreement entered in a

cause of action known as City of Chicago v. Independent Trust

Corporation, Trustee, Trust No. 309, et al.,Case No. 02CH-13344

Box 130
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being a complaint filed by the City of Chicago relating to the
foreclosure of a demolition lien existing in and upon said real
estate, which complaint is presently pending in the Circuit Court
of Cook County, Illinois:

That in consideration of the mutual covenants set forth in
the settlement agreement entered into by the City of Chicago,
the City of Chicago hereby subordinates the unpaid portion of
its demolition lien that was recorded in the Office of the Cook
County Recorder or Deeds on May 22, 2001, as document number
0010434259 and its wemnsrandum of judgment recorded on June 7,2001
in the Office of the Ccok County Recorder of Deeds as document
number 0010492586 to (i) the iien of Lasalle Bank National
Association ﬁnder that certain Construction Mortgage, Security
Agreement, Assignment of Leases and Rents and Fixture Filing
securing indebtedness in the original principal amount of
$1,111,035, and under any other related LaSxlle National Bank

Association leoan and security documents, (ii) tiieslien and
encumbrance of the Chicago Housing Authority (“CHA”) uhder (a)
that certain Junior Mortgage, Security Agreement and Fidancing
Statement dated as of August 1, 2003 from East Lake/West End I-A,
L.P. (“Borrower”} to the CHA securing indebtedness in the original

principal amount of $2,656,510, (b) that certain Junior
Assignment of Rents and Leases dated as of August 1, 2003 from
Borrower to CHA, (¢} that certain fixture filing dated as of

August 1, 2003 from Borrower to CHA, and (d) any other related
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CHA loan and security documents, (iii) the Declaration of
Restrictive Covenants dated as of August 1, 2003 between Borrower
and CHA in favor of HUD, (iv) the Regulatory and Operating
Agreement dated as of August 1, 2003 between Borrower and CHA,

(v) the Right of First Refusal Agreement dated as of August 1,
2003 from the Borrower to CHA, and (vi) the encumbrance in favor
of the City. under the Regulatory Agreement dated as of August 1,
2003 from the¢ 3orrower to the City, all for the purpose of
permitting a mixed: finance transaction pursuant to HUD
regulations to proceen and to permit Title Services, Inc. to
waive the objection specified in its Commitment for Title
Insurance number 210313 relating to the suit heretofore filed by
the City of Chicago as case number 02CH-13344 in the Circuit
Court of Cook County, Illinois, whicli‘zuit pertains to the real
estate commonly known as 2634-52 W. Monxoe/2643-65 W. Madison ,
Chicago, Illinois, which real estate is legaliiv described as:
(See Exhibit A.)

[SIGNATURES APPEAR ON NEXT PAGE]
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[Signature Page to Subordination Agreement]

LaSalle National Bank, as trustee

under Trust Agreement dated
August 21, 2002 and

known as Trust No. 130058
AND NOT- PrErSOAVA LLy

By:
Its:

e Prec,dent O

East Lake Management &
Developmeunt Corp.

Ci of Chicago

P

CITY OF FLHICAGO

Mara/ S. /Georges, #90909
Corgoration Counsel

ey for Plaintiff

By: Joel Birman

Assistant Corporation Counsel
30 N. LaSalle Street, Suite 700
Chicago, IL 60602
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EXHIBIT A

Legal Description
2634-52 W. Monroe / 2643-65 W. Madison, Chicago, Illinois

LOTS 1 AND 2 IN WEBB’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERID1£N, IN COOK COUNTY, ILLINOIS.

LOTS 1 THROUGH 16 IN THE SUBDIVISION OF THE WEST % OF LOT 7 AND
PART OF LOT 5, EAST OF A LINE 792 FEET EAST OF THE CENTER LINE OF
CALIFORNIA AVEMUE, IN BLOCK | IN ROCKWELL’S ADDITION TO CHICAGO
IN THE NORTHEAST.1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PFINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.

LOTS 10 AND 9 IN WEBB’S SUZDIVISION OF PART OF LOT 6 IN BLOCK 1 IN
ROCKWELL’S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION
SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

Property index numbers:  16-13-201-003; 16-13-701-004; 16-13-201-011;
16-13-201-020; 16-13-201022;
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK))

I, the undersigned, a notary public in and for the County and State aforesaid, DO HEREBY
CERTIEY THAT , personally known to me to be

\Lpe ecicleyu of Lasall® National Bank, as trustee under Trust
Agreement dated

August 21, 2002 and known as Trust No. 130058 (the “Trustee”),

and persoriaily known to me to be the same person whose name is subscribed to the foregoing
strument, apyea’ ed before me this day in person and acknowledged that as such

\? e v7i_Defshe signed and delivered the said instrument pursuant to authority, as his

free and voluntary act, «nd as the free and voluntary act and deed of said Trustee, for the uses and

purposes therein set forta,

nd
GIVEN under my hand and noterial seal this ‘Q@_ day of Q! )6,; lé[ , 2003.

Moy e

Notary Public

MARIE SOSA
¢ N'OTARY PUBLIC STATE OF ILLINOIS

(SEAL) "OFFICIAL SEAL" S
$R % SRTIsSin apies 0410472607
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify
that a‘y_‘jﬂtm personally known to me to be the LWM_ of East
Lake Mdnageatént and Development Corp. (“East Lake”), an Illinois corporation, personally

known to me to be the same person whose name is subscribed to the fore oing instrument,
appeared before me this day in person and acknowledged that as such

he/she signed and delivered the said instrument as the free and voluntary act and deed of East
Lake for the uses and purposes therein set forth.

GIVEN undermy hand and official seal this LL" day of AL%QAL, 2003.

Notary Public

(SEA{L% i
SoTICIAL BEARY
Fren Herd

Not'aWE‘* ,aw ‘!z:!c ¢filinois |
i e el e g e ]
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STATE OF ILLINOIS )

COUNTY OF COOK )

[, the undersigned, a notm&public n for the County and State aforesaid, DO HEREBY
CERTIFY THA { personally known to me to be Assistant Corporation
Counsel of the Department of Law of the City of Chicago, Illinois (the "City") and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared bcfore me this day in person and acknowledged that as such Assistant Corporation
Counsel, he sigred and delivered the said instrument pursuant to authority, as his free and
voluntary act, and-as the free and voluntary act and deed of said City, for the uses and purposes
therein set forth.

GIVEN under my han-and notarial seal thisa-tl day of S 8 3 , 2003,

Won, 1. b

Notary Public

ettt e O Bt AR i s =



