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MODIFICATION OF MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS MODIFICATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS
(“Modification”) is made and entered into as of the 23+ day of July, 2003 by OGDEN/FRY LLC,
an Illinois limited lability comnpany (“Mortgagor”), having a mailing address of One 158t Place,
Calumet City, Illinois 60409 to ard fer the benefit of MB FINANCIAL BANK, N.A. (“Lender”),
with a mailing address of 1200 Nortih Ashland Avenue, Chicago, lllinois 60622 Attention: Jane
M. Okarski.

WHEREAS, Lender has heretofore made 2 mortgage loan (the “Loan”) to Mortgagor in
the original principal amount of Four Hundred Thirty Thousand and 00/100 Dollars
($430,000.00); and

WHEREAS, the Loan is evidenced by a Mortgage Note dated as of January 23, 2003 (the
“Note”) made by Mortgagor whereby Mortgagor promised to (pey. to the order of Lender the
principal sum of Four Hundred Thirty Thousand and 00/100 Doile- < ($430,000.00), all as more
specifically set forth in said Note; and

WHEREAS, the Note is secured by, among other things, a Morigage ~Assignment of
Leases and Rents, and Security Agreement dated as of the 23« day of January, 200 by Mortgagor
in favor of Lender, recorded against the property legally described on Exhibit A in the Office of
the Recorder of Deeds of Cook County, [linois, on February 5, 2003 as Document Nc. 0J30170597
(the “Mortgage”) and a Guaranty of Payment dated as of the 23+ day of January, 2003 (the
“Guaranty”) by Robert C. Ranquist, Jr. individually, Robert C. Ranquist III individually and
Daniel Whitman individually (collectively "Guarantors") in favor of Lender; and any and all
other instruments and documents executed by or on behalf of Mortgagor and delivered to Lender
in connection with the Loan, which are hereinafter collectively referred to as the “Other Security
Documents”; and

WHEREAS, the Note currently provides for a Maturity Date of July 23, 2003 and
Mortgagor desires that the Loan be modified to extend the Maturity Date for ninety (90) days; and
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WHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein and as a condition to such modification, Lender is requiring: (i) this Modification; (if) an
Amendment to Mortgage Note dated of even date herewith executed by Mortgagor (the “Note
Amendment”), whereby the Note is modified to extend the Maturity Date as provided above; and
(iii) a Consent and Reaffirmation of Guarantors and Modification of Guaranty of Payment
executed by Guarantors (“Guaranty Modification”) whereby the Guaranty is modified to secure
the Note as modified by the Note Amendment.

NOW, THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the mutual covenants and conditions herein contained, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
do hereby agrezas follows:

1. Incoiporation of Recitals. The aforesaid recitals are hereby incorporated into this
Modification by reference as if fully set forth in this Paragraph 1. Wherever the terms and
conditions of this Modifiation conflict with the terms and conditions of the Mortgage, the terms
and conditions of this Modificetion shall control. In all other respects the parties do hereby ratify
and declare to be in full force znd effect the terms and conditions of the Mortgage and the Other
Security Documents.

2. Modification of Mortgag: and Other Security Documents. The Mortgage and
Other Security Documents are hereby niodified by deleting therefrom the date “July 23, 2003”
whete it appears and substituting therefor the date “October 21, 2003”.

3. References to Note. From and /after the date hereof (i) the Mortgage, the
Assignment and the Other Security Documents shall be Jeemed to secure the Note as modified by
the Note Amendment; and (ii) any and all references in.the Mortgage or the Other Security
Documents to the “Note” shall be deemed to refer to the Note as modified by the Note
Amendment.

4, References to Loan Documents and Guaranty. Arv.and all references in the
Note, the Mortgage and the Other Security Documents to the “Loan Do aments” shall from and
after the date hercof be deemed to refer to such Loan Documetis s modified by this
Modification: and any and all references in the Note, the Mortgage ard toe. Other Security
Documents to the “Guaranty” shall from and after the date hereof be deeried to refer to the
Guaranty as modified by the Guaranty Modification.

5. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms
as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to
perform all of the terms, covenants, conditions and obligations applicable to such parties as set
forth in the Mortgage and the Other Security Documents as herein modified.

7. Laws of Illinois. This Modification shall be covered and construed under the laws
of the State of [llinois,
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IN WITNESS WHEREOE, the parties have caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written above.

mois limited liability

}

V: '{ . Y
Robert C. Rdphuist, ITT, Mafaging Member

DJO/LOANS, 25 FRY-OGDEN MOD/MMO
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STATE OF ILLINOIS )
) S5.
COUNTY OF COCK )
8 MAWSEEL I, ?/-IJQIU.PT , a notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY that Robert C. Ranquist, III, Managing

Member of OGDEN/FRY LLC, an Illinois limited liability company, personally known to me to
be the same person whose name is subscribed to the foregoing MODIFICATION OF

MORTGAGE AND OTHER SECURITY DOCUMENTS as such Managing Member, appeared
before me this day in person and acknowledged that he signed, sealed and delivered the said
instrumerit, ca behalf of said Company and as his free and voluntary act, for the uses and

purposes thereizeset forth.

GIVEN urnidermy hand and seal, this A4 day of dﬁ({’}{‘ _ , 2003.

e :
Qﬁ}gy@_/‘%}mm

Notary Public

5&%&@%&&9&%
% OFFICIAL SEAL"
‘ MAUREEN M, RANQUIST

§ Notary Public, State of Hiinois

M o .
ﬁ@oy Cammission Expires 032807 5

SINGA
BG4,4 »ﬂffﬁﬂ-‘}fﬁ‘}m“; b R 52
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CONSENT OF MORTGAGEE

The undersigned Mortgagee hereby consents to and hereby approves the foregoing
Modification of Mortgage and Other Security Documents.

Dated as of July 23, 2003

MB FINANCIAL BANK, N.A.

By: \_XAXLA AAUA

Name: (V jpfrod1na. K

Title: O z
STATE OF ILLINOIS )

) S5.

COUNTY OF COOK )

L Dardce 3. Monhee

of MB FINANZIAL BANK, N.A,, personally known fo me
to be the same person whose name is subscribed to the foregoing CONSENT OF MORTGAGEE,
appeared before me this day in person and acknowledged-that he/she signed, sealed and
delivered the said instrument, on behalf of said Bank and as his; her free and voluntary act, for
the uses and purposes therein set forth.

GIVEN under my hand and seal, this Al day of HM%QS i , 2003.

] a notary public in_and for said
County, in the State aforZiaid, DO HEREBY CERTI7Y that {_ALriS Tiha ﬁ Ekﬁﬂ K

Vg 3. Povts

Notary Public
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EXHIBIT "A"

LEGAIL DESCRIPTION

PARCEL 1:

LOT 4 (EXCEPT THAT PART OF SAID LOT LYING WEST OF A LINE DRAWN THROUGH A
POINT IN THE NORTH LINE OF CORNELL STREET 37.11 FEET WEST OF THE WEST LINE OF
NORTH SANGAMON STREET THROUGH A POINT IN NORTH LINE OF FRY STREET 43.04
FEET EAST OF THE EAST LINE OF NORTH CARPENTER STREET) IN JACOB HAGEMANN'S
SUBDIVISON OF THE SOUTH 100 FEET OF THE EAST 100 FEET OF BLOCK 3 IN ELSTON
ADDITICN.7O CHICAGO, SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINC!PAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PARCEL 2:

LOT 3 AND THE WEST 3 FEET OF LOT 2 IN JACOB HAGEMANN'S SUB OF PART OF THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3

THE EAST 40 FEET OF THE WEST 12¢-FEET OF THE SOUTH 100 FEET OF BLOCK 3 IN
FLSTON ADDITION TO CHICAGO IN /I'HE SOUTHEAST QUARTER OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THAT PART THEREOF TAKEN AND USEL FOR EXTENDING AND OPENING ODGEN
AVENUE) IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THE WEST 21 3/4 FEET OF THE EAST 99 FEET OF LOT 12 (ExC:PT THAT PART LYING WEST
OF A LINE DRAWN THROUGH A POINT IN THE NORTH LINE Cf CORNELL STREET 37.11
FEET WEST OF WEST LINE OF NORTH SANGAMON STREET AND FHROUGH A POINT IN
THE NORTH LINE OF FRY STREET 43.04 FEET EAST OF EAST LINE OF NORTH CARPENTER
STREET) IN THE CHICAGO LAND COMPANY'S SUBDIVISION OF LO1S 7' 10, AND 11 AND
THAT PART OF LOT 3 AND 6 LYING SOUTH OF THE RAILROAD IN BLOZK % IN WRIGHTS
ADDITION TO CHICAGO.

T o
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PARCEL 5:

THE EAST 19.25 FEET OF THE WEST 41.00 FEET OF THE EAST 99 FEET OF LOT 12 (AS
MEASURED ALONG THE SOUTH LINE OF LOT 12) IN CHICAGO LAND COMPANY'S
SUBDIVISION OF LOTS 7, 10 AND 11 AND THAT PART OF LOTS 3 AND 6 LYING SOUTH OF
THE RAILROAD IN BLOCK 6 IN WRIGHT'S ADDITION TO CHICAGO AND THAT PART OF
BLOCK 3 IN ELSTON'S ADDITION LYING NORTH OF THE SOUTH 100 FEET THEREOF AND
SOUTH OF THE RAILROAD, IN THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 17-05-419-001-0000
37+05-419-002-0000
17-05-419-007-0000
17-05-41%-008-0000
17-05-419.029-0000

STREET ADDRESS: 1023 WEST FRY STREET, CHICAGO, ILLINOIS




