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DEFINITIONS
Words used in multiple sections of this document are defined below and otker words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in

Section 16.

(A) "Securily Instrument' means this document, which is dated JULY 23, 2003 , logether
with all Riders to this document.
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(B) "Borrower" is
KATELEEN M. WROBEL , UNMARRIED

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under
this Securify Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepiione number of P.O. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ i

COUNTRYWIDE-FOME LOANS, INC.

Lenderisa CORPORZIION

organized and existing vuder the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissery Ziote signed by Borrower and dated  JULY 23, 2003 . The
Note states that Borrower owes Lender

ONE HUNLCRED SEVEN THOUSAND.apnd 00/100

Dollars (U.S. $ 107, 000.00 ) plus<iperest. Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not later than  AUGUST 01 , 2033

(F) "Properly"” means the property that is descrited below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus intérast, any prepayment charges and late charges
due under the Nole, and all sums due under this Sceurity Instrument, plus interest.

{H) ""Riders" mcans all Riders to this Sccurily Instrument that ‘e executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable];

[] Adjustable Rate Rider Condominium Rider (] ScCond Home Rider
(] Balloon Rider [ Planned Unit Development Rider [ 1-4 Famiiv Rider
(] VA Rider ] Biweekly Payment Rider L] Other(s) [sperify]

(D "Applicable Law" mcans all controlling applicable federal, state and local [tatules. regulations,
ordinances and administralive rules and orders (that have the effect of law) as well as ail apiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such tcrm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, setlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Inttials; __Uf_bd
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(1ii} conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard t0 a
"federally rciated mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA.
(Q) "Successor-in interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assurie Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I THE PROPERTY

This Security Instrument secureso Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-uiy the performance of Borower's covenants and agreemenis under this
Security Instrument and the Note/ For (his purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nominee for “onder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describés property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADLE A PART HEREQF .

Parcel ID Number: 16071090151006 which currently has e address of
1148 W ONTARIO UNIT 2W, OAK PARK ’
[Street/City]
Illinois 60302 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurienances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Bomrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,

@@@ -6A(IL) (0010).02  CHL (07/02) Page 3 of 16 Form 3014 1/01




0323942206 Page: 4 of 20

Prepared by: MATM\N-@JQ_NEFE I C I A I_ C O P Y

COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000466
1600 GOLF ROAD, SUITE 300

DATE: 07/23/2003 ROLLING MEADOWS, IL 60008
CASE #: Phone: (847)545-7100
DOC ID #: 0002794961307003 Br Fax Nc.: (847)545-7026

BORROWER: KATHLEEN M. WROBEL
PROPERTY ADDRESS: 1148 W ONTARIO UNIT 2W
OAK PARK, IL 60302

LEGAL DESCRIPTION EXHIBIT A

UNIT 114%<-2 IN THE PARK ONTARIO CONDOMINIUM, AS DELINEATED ON A PLAT CF
SURVEY “OF~THE FOLLOWING DESCRIRED TRACT OF LaND:; LOT 1 (EXCEPT THE EAST
27 FEET THEREQOF) IN SCHMIDT'S SURDIVISION OF LOT 13 AND THE SQUTHE 1/2 OF
LOT 14 IN BTOGX 7 IN KETTLESTRING'S ADDITION TO HARLEM IN THE NORTHWEST
1/4 OF SECTICW 7, TOWNSHIP 3§ NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL
MERIDIAN (EXCEERT 7T{AT PART THEREQF DESCRIRED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CCORNER QF /SATD LOT 1; THENCE NORTH 00 DEGREES 46 MINUTES 20
SECONDS WEST (ASSUMeD) 20.00 FEET ALONG THE WESTERLY LINE OF SAID LOT,
SAID WESTERLY LINE BEINC 7L30 THE EASTERLY RIGHT OF WAY LINE OF HARLEM
AVENUE (ILLINQIS ROUTE £3);-THENCE SOUTH 37 DEGREES 36 MINUTES 20 SECONDS
EAST 25.02 FEET TO THE SOUTHERLY LINE OF SAID LOT; THENCE SOUTE 89 DEGREES
19 MINUTES 47 SECONDS WEST 1%.00 FEET ALONG SAID SOUTHERLY LINE TQ THE
POINT OF BEGINNING) IN COCK COUNTY; ILLINOIS, WHICH PLAT OF SURVEY I3
ATTACHED AS EXHIBIT "D" TO THE DZULARATION OF CONDOMINIUM RECORDED MARCH
14, 2001, AS DOCUMENT 0010201398, TOGEIHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS,

FHA/VA/CONV
® Legal Description Exhibit A
1C404-XX {04/03)(d)
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
ncluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the
nght 10 morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real

property.

ir'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payriertof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-iv< the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late’ charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dré vader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check of other instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender-wnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumierii be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifier chizck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticn. whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender'witen received at the location designated in the Note or at such
other location as may be designated by Lender in acenrdance with the notice provisions in Section 15. Lender
may refum any payment or partial payment if the payment or partial payments are insufficient o bring the
Loan current. Lender may accept any payment or paitia!_nayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righis o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments avihe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then'Lirder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes ayiaent to bring the Loan current. If
Borrower does not do so within a reasonablc period of time, Lender shell cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outsturding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower inight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note und ihis Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Procceds. Except as otherwise described in this Se’tior 2. all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest ue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall‘vc applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appiicd first to
late charges, second to any other amounts due under this Securi ty Instrument, and then to reduce the principal
balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, (he payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists aftcr the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lale charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Initials; ‘Ij‘[LQ
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) ieaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with (he provisions of Section 10. These ttems are called "Escrow Items." At origination or at any
time during.the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeits, <1 any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item,
Borrower sha!i premply furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iteims ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such-waiver may only be in writing. In the event of such watver, Borrower shall pay
direcily, when and where (poyable, the amounts dus for any Escrow Items for which payment of Funds has
been waived by Lender aid, if Lander reyuires, shall fumish to Lender receipts evidencing such payment
within such time period as Lengar ey require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deémud (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and sgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, i Borrower fails to pay the amount due for an Escrow Item,
Lender may excicise its rights under Section-4 <nd pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amcunt.Zender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thén rerquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amurnt (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, snd {b) not to excees rie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordeice with Applicable Law,

The Funds shall be held in an institution whose deposits are insured-by 4 federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whosc deposits are so‘nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Ttems no later the<t the time specified under
RESPA. Lender shall not charge Botrower for holding and applying the Funds, anrual’ y.analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Fupds and Applicable
Law permits Lender to make such a charge. Unless an agrecement is made in writing or wpolicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any intztess or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid or e Funds,
Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RES:A,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12 monthly
payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Intials; KM\AJ
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable (o the Property which can attain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perlorming such agrecment; (b) contests the len in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded:or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to €is-Eocurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prosity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days-0fthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions s¢t fortirabove in this Section 4.

Lender may reqaire Rorrower 10 pay a one-tme charge for a real estate tax verification and/or reporting
service used by Lender it ohnnection with this Loan,

5. Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by63:¢, hazards included within the term "extended coverage,” and any other
hazards including, but not Hmited w, earthquakes and floods, for which Lender requires insorance. This
insurance shall be maintained in the amcunts (meluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o/t preceding senitences can change during the term of the Loan.
The insurance carrier providing the insurinde shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall st be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: ( a) a one-time charge for flood zone determination,
certification and tracking services: or (b} & one-time ¢haips for Mood zone determination and certification
services and subsequent charges each time remappings orsmilar changes occur which reasonably might
affect such detcrmination or certification. Botrower shall aiso bo responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coaresiion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of (he coverages described whove, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under 1o _obligation to purchase any
particular Lype or amount of coverage. Therelore, such coverage shall cover Lepder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previousty ip-effect. Borrower
acknowledges that the cost of the insurance coverage so oblaincd might significantly excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this'S2¢tion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal! Fear interest
at the Note rate from the date of disburseinent and shall be payable, with such interest, upon riosce from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagec and/or as an additional loss payce, Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec,
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In the cvent of loss, Borrower shall give prompt notice to (he insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series of
progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest Or eamings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower
shall not be/pa‘d out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is novcczinmically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied (o the suwis sesurcd by this Securily Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchinwirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandgns tha Property, Lender may file, nogotiate and settle any available insurance claim
and related matters. If Borrowesdoes niot respond within 30 days to a notice from Lender that the insurance
carrier has offercd 1o settle a claim then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In Zithor cvent, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns Wo-Loader (a) Borrower's ri £hts o any insurance proceeds in an amount
not to excecd the amounts unpaid under the MNote or this Securi ty Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of *mearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such tight=-are applicable to the coverage of the Property. Lender
may use the insurance procceds either to ropair or festore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die.

6. Occupancy. Borrower shall occupy, establish; 2ac use the Property as Borrower's principal
residence within 60 days after the execution of this Security Indwrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year aifec the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonzoly \withheld, or unless extenuating
circumstances exist which are beyond Bortower's control.,

7. Preservation, Maintenance and Protection of the Property; (nzpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in (he Property, Borrower shall maintain (ke Property in order to
prevent the Property from deteriorating or decreasing in value due (o its condition. Unless-it is determined
pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower saall premptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condermatior proceeds are
paid in connection with damage (0, or Lhe taking of, the Property, Borrower shall be responsible for repairing
or testoring the Property only if Lender has released proceeds for such purposes. Lender may( Jizburse
proceeds (or the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. II" the insurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Bomrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inlcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conncction with the Loan, Material representations include, but
ar¢ not limited to, representations concernin £ Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intercst in he Property and Rights Under this Security Instrument, If
(a) Borrower [ails to perform the covenan (s and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might signilicantly alfect Lender's interest in the Property and/or rights under this
Secority Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemnl 'of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations) ot f¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever ig
reasonable or' aproopriate (o protect Lender's interest in the Property and rights under thig Security
Instrument, incladizr protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2éions can mclude, but are not limited to: (a) paying any sums secured by a lien
which has prionity over this Security Instrument; (b) appearmg in court; and (c) paying reasonable attorneys'
fees to protect its interesi-in the Property and/or rights under thig Security Instrument, including its secured
position in a bankruptey proceesrny. Securing the Property mcludes, but is not limited to, entering the
Property to make repairs, change locks; scplace or board up doors and windows, drain water from pipes,
eliminate building or other code viogations ot dangerous conditions, and have utilities turned on or off,
Although Lender may take action under (his Section 9, Lender does not have to do so and 1§ not under any
duty or obligation to do so. It is agreed (hevTender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upori aotice from Lender to Borrower requesting
payment,

If this Security Instrument is on a icaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the ieasehold and the fes Gtje shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgage Insurance as'a sondition of making the Loan,
Borrower shall pay the premiums required o maintain the Morigage Insurance ‘o offect, If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceascs to be available from th= mortgage insurer that
previously provided such insurance and Borrower was required o make separateiy designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to shtain coverage
substantially equivalent to (he Mortgage [nsurance previously in effect, at a cost substantialiy couivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate moitgdg: insurer
selected by Lender. Tf substantially cquivalent Mortgage Insurance coverage is not available, Borrcwe: shall
continuce to pay to Lender the amount of the scparately designated payments that were due when the
insurance coverage ceascd 1o be in effecl Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i ulimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Iisurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenls toward the premiums for Morigage Insurance. If Lender required Mortgage Tnsurance as a

Initials; “ ; ” M/
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condition of making the Loan and Borrower was required (0 make separalely designated payments toward
the preminvms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or (o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided 1n the Note.

Mortgage Insurance reimburses Lender tor any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan «s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (o1 risk on all such insurance in force from time (o time, and may
enter into agrcements with other parties thal share or modily their risk, or reduce losses. These agreements
are on leans.and conditions that are salislaclory 1o the mortgage insurer and the other party (or parties) to
these agreemente, These agreements may require the mortgage insurer to make payments using any source
of funds that he rorigage insurer may have available {which may include funds obtained from Mortgage
Insurance premiding)

As aresult of tisse apreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affilisic of any of the loregoing, may receive {directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the miox( “ge insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of (ke lnsurer’s risk in exchange for a share of the premivms paid to the
msurer, the arrangement is often termed "caplive remsurance.” Further:

(a) Any such agreements will neot »ivect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other terms v¥i%e Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and (he s will not entitle Borrower to any refund,

(b) Any such agreements will not ulfeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to reogest and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insnrance terminated autoratically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnced #t-ihe time of such cancelation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All WMiscéllaneous Proceeds are hereby
assigned (o and shall be paid (o Lender.

If the Property is damaged, such M iscellineous Procecds shall be applied torzstoration or repair of the
Property, if the restoration or tepair is cconomically feasible and Lender's security i not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Misceiianeras Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cople.er to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the sepairs and
restoration in a single disbursement or in 1 scrics of progress payments as the work is completed: Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceuareous
Proceeds, Lender shall not be required (o pay Borrower any interest or earings on such Miscellaneous
Procecds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Misccllancous Proceeds shall be applicd 10 the sums securcd by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borower. Such Miscellaneous Proceeds shall be applied in the
order provided lor in Section 2.

In the event of a total taking, destruction, or Toss in valuc of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials; m M/
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oi' the sums securcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is less than the
amount £ bz sums secured immediatcly belore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree n writing, the Miscellancous Proceeds shall be applied to the sums
secured by thil Scenrity Instrument whether or not the sums are then due.

If the Propéity is-abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defincd in the next sentence) offers 1 make an award to settle a claim for damages, Borrower fails
to respond to Lender witur’ 30 days afler the date the notice ig given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither (o restoration or repair of the Property or to the sums secured by
this Securily Instrument, whether & not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or {dIe\party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default jf any'aeuem or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifure of1be Property or other material impairment of Lender's interest
in the Property or rights under this Secur; ly nstrumept-Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeiturd o the Property or other material impairment of
Lender's intercst in the Property or rights under this Security I4strument. The proceeds of any award or claim
for damages that are attributable (o the mpairment of Lender's iniérest in the Property are hereby assigned
and shall be paid to Lender.

All Misceltaneous Procecds that arc not applied to restoration or repar; of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Ing*mment granied by Lender
Lo Borrower or any Successor in Interest of Borrower shall not operate to release the Iability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceptings against any
Successor in Tnterest of Borrower or 10 refuse to extend time for payment or otherwise modif f.amortization
of the sums secured by this Securily Instrunicnt by reason of any demand made by the origiral Snirower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succesaors in
Interest of Borrower or in amounts less than (he amount then due, shall not be a waiver of or preclude the
excreise of any right or remcdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs "ot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
lerms of this Seeurity Instrument; (b) is noi personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and anv other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent, M/
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Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument ualess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charee Borrower fees for services performed in connection with
Borrower's default, for the purpose ot protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limjied [0, atorneys' fees, property inspection and valuation fees. In
regard Lo any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge feeg
that are expressiv prohibited by this Sccurity [nstrument or by Applicable Law.

£ the Loansg-subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest-Grater loan charges collected or to be eollecied in connection with the Loan exceed the
permitted limits, thea: () any such loan charge shall be reduced by the amount necessary (o reduce the
charge 1o the permitted linil; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to-Borrower. Lender niay choose to make this refund by reducing the principal owed
under the Note or by making a'dizes{payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepaymeni witliou! any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower' acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any ti¢hiluf action Borrower might have arising out of such overcharge.,

15. Nolices. All notices given by Borrgw¢rar Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrowor in conneetion sith this Security Instrument shall be decmed to have
been given (o Borower when mailed by first clast mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Bortower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise, The notict ~ddress shall be the Property Address unless
Borrower has designated a substitute notice address by notite o' ender. Borrower shall promptly notify
Lender of Borrower's change of address. If L.nder specifies a procidure for reporting Borrower's change of
address, then Borrower shall only report a chunge of address through that spscified procedure. There may be
only one designated notice address under (his Sccurity Instrument at ay opne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendérs address stated herein unless
Lender has designated another addross by notice o Borrower, Any notice in Ccoraection with this Security
Instrument shall not be deemed to have been ¢iven to Lender until actually received by Lender. If any notice
required by this Security Instrument is also reuired under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shiil o governed
by federal law and the law of the Juiisdiction in which the Property is located. All rights ang coligations
contained in this Security Tnstrument arc subjeet 1o any requirements and limitations of Applicatic. Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a proliibition against agrecment by contract. In the event that any
provision or ¢lause of this Security Instrument or the Notc conflicts with Applicable Law, such conflict shall
not allect other provisions of this Securi ly histrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: 1y words of the masculine gender shall mean and include
corresponding neuter words or words of (i feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the + ord "may" gives sole discretion without any obligation to take

any action,
Iniflals: K[ HOA/
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17. Borrower's Copy. Borrower shall b given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in (he Property” means any legal or heneficial interest in the Property, including, but not limited to,
those benefictal interests transferred in a bond for deed, conlract for deed, installment sales contract or
escrow agreement, the intent of which is the (vansfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or anv Interest in the Property is sold or transferred (or if Borrower is
0L a natural person and a beneficial interes in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite immicdiate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If TCader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pesiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Lorewer mugt pay all sums sceuced by this Sceurity Instrument. If Borrower fails 1o pay these
sums prior to the exsization of this period. Lender may invoke any remedies permitted by this Security
Instrument without fusth<t notice or demand on Borrower.

19. Borrower's Right {0 Reinstatc After Acceleration. If Borrower meets certain conditions,
Bortower shall have the rignt o have erforcerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befirsale of the Property pursvant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law gl specify for the termination of Borrower's tight to reinstate; or
(c) entry of a judgment enforcing thie Sewurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vt this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any viidr-Covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, includiny, ‘but ot limited to, reasonabie atorneys' fees, property
inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights uader this Secur; ly Tnstnanent; and (3> wakes such action as Lender may reasonably
require to assure that Lender's interest in the Property ‘and sights under this Security Instrument, and
Borrower's obligation to pay the sums sceurcd by thig Security Yisiument, shall continue unchanged unless
as otherwise provided under Applicable Lav. Lender may requins-inat Borrower pay such reinstatement
sums and expenses in one or more of the foll owing forms, as sclected by Lender: (a) cash; (b) money order:
{¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by o federal agency, instrumentzliy or entity; or (d) Electronic
Funds Transter. Upon reinstatcment by Borrower, this Securily Instrument and zelipations secured hereby
shall remain fully effective as if no aceeleration had oceurred. However, this right 1 r¢instate shall not apply
n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pertia! interest in the
Note (together with this Security Instrumen) can be sold one or more times without priot. notice (o
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer”) that collée’s Periodic
Payments duc under the Note and this Scevnty Instrument and performs other mortgage loan sirvcing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o :, sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will stale the name and address of the new Loan
Servicer, the address (o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servic.: £ If the Note 15 soid and thereafter the Loan 1s serviced by a
Loan Scrvicer other than the purchaser of the Sole, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he transteried to a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by 'ie Note purchaser.
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Neither Borrower nor 1ender may comeience, jom, or be joined to any Judicial action (as either an
ndividual litigant or the member of a clice, that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the oiiwer party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until suct, Borrower or Lender has notified the other party {with such
notice given in compliance with the requireinents of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clape before certain action can be taken, that time period will be
decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant (o Section 22 1o the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to salisfy the noti o and opportunity to take corrective action provisions of this
Section 20,

21. Hpzardous Substances. As used this Section 21: (1) "Hazardous Substances” are those
substances deitmad-as toxic or hazardous sulsstances, pollutants, or wastes by Environmental Law and the
following substancss:gasoline, kerosenc, othe: flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile selveite, materials conta:ing asbestos or formaldehyde, and radioactive materiais; (b)
“Environmental Law" méars federal Taws o | laws of the jurisdiction where the Property is located that
relate to health, safety 6i”enviranmental proicction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remoyal action, . defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can Cuse. coniribute (o, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hiewivieas Substances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything alfecudpthe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Co:-filion.ar (c) which, due to the presence, use, or release of 3
Hazardous Substance, creates a condition i wdvercely affects the value of the Property. The preceding two
seniences shall not apply to the presence, use or storaze on the Property of small quantities of Hazardous
Substances that are generally recognized (o I approptiate’ to‘narmal residential uses and to maintenance of
the Property (including, but not limited to. hirzirdous substanCeg i Consumer products).

Borrower shall promptly give Lender wriien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental |.w of which Borrower-has actual knowledge, (b) any
Environmental Condition, including but not Himited to, any spilling, leaking, wischarge, release or threat of
release of any Hazardous Substance, and tc: any condition caused by the precence, use or release of a
Hazardous Substance which adversely affect i value of the Property. If Borrower Izams, or is notified by
any governmenlal or regulatory authority, or ;1 y privale party, that any removal or oder reirediation of any
Hazardous Substance affecting the Properp i necessary, Borrower shall promptly ‘take 211 necessary
remedial actions in accordance with Enviror. nental Law. Nothing herein shall create any” eoligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borror. or and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender siill give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or uorcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the delault; (h) the action required to curc 1he default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in 1l notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by ju-icial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right o r.instate after acceleration and the right (o assert in the
foreclosure procceding the non-existence of . default or any other defense of Borrower to acceleration
and foreclosure, If the defaull is not curcd - or before the date specified in the notice, Lender at its
option may require immediate paymend ia fall of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Tnstrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but noi limited to, reasonabie attorneys' fees and costs of title evidence,

23. Release, Upon payment of all suns «ceured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party for services rendered and the
chargingof the fee is permitted under Applicatie Law,

24. Waiver of Homestead. In accordan: o with Illinois law, the Borrower hereby releases and waives
all rights undez 242 by virue of the Tliinois 1o, nestead exemption laws,

25. Placeniend st Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverags cequired by Borrow cr's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense to protect Lender's intereeis in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Ths. coverage a1l Lender purchases may not pay any claim that Borrower
makes or any claim that is mads 2gamst Burrower in conneclion with the collateral. Borrower may later
cancel any insurance purchased by Lesucs. bu: only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrawer's nd Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible e costs of that insurance, including interest and any other
charges Lender may impose in connection wis e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. i costa of the insurance may be added to Borrower's total
outstanding balance or obligation. The cosi: of fie msurance may be more than the cost of msurance
Borrower may be able to obtain on its own.

!

@ 6AIL) (o002 CHL (07/02) Page 1401 16 Form 3014 1/01




0323942206 Page: 16 of 20

UNOFFICIAL COPY

DOC ID #; 0002794961907003
BY SIGNING BELOW, Rorrower accepts and agrees {0 the terms and covenants contained in this
Securily Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

b 1 Aok

KATﬁLEEN M. WROBEL “Borrower

— _ (Seal}

-Borrower

(Seal)

-Bomrower

(Seal)

-Borrower
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STATE OF ILLINOIS,
I

C o Ok Countyss:
AN Grvee W\ Y e NV o » @ Notary Public in and for said county
and state do herehy certify that

é?<G‘CU(\\€@,;’\ WM \Weobel

personally known to me to be the same o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey si
instrement as his/her/their free and v

gned and delivered the said
oluntary act, for the uses and purposcs therein set forih,
Given vider my hand and officia] seal, this

A B4 dayof AMLLB NN

person(s) whose name(s) subscribed ¢

My Commission Expires:

W\ kva\n:r\n._ AN el AR

Notary Public

PIRCW- N N Wy ’
. :
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THIS CONDOMINIUM RIDER is made this TWENTY-THIRD day of JULY, 2003 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instroment”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
COUNTRYWLDE HOME LOANS, INC.
(the "Lender") 1" the same date and covering the Property described in the Security Instrument and located at:

1148 W ONTARIO UNIT 2W, OaK PARK, IL 60302
| Property Address)

The Property includes a unic 1, together with an undivided interest in the common elements of, a condominium
project known as:

THE PARK ONTARIO

WName of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to propesty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the! crvenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree aeio'lows:

A. Condominium Obligations. Borrower shall perfoim- &l of Bomower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i1) code of regulations; and (iv) other
equivalent documents. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with‘a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfacto y.to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericds, nd against loss by
fire, hazards included within the term “exlended coverage,” and any other hazards, includiny, br.t not limited 1o,
carthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the Provigon‘in Section
3 for the Periodic Payment to Lender of the veirly premium installments for property insurance ox t'ie Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is

deemed satisficd to the extent that the requirced coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt nolice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly msurance proceeds in lieu of restoration or repair following a loss
to the Property, whether fo the unit or to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for apphication to the sums secured by the Security Instrument, whether or
not then due, with the cxcess, if any, paid to Burrower,
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C. Public Liability Insurance. Borrower shall take such actions ag may be reasonable to insure that the
Owners Association maintaing a public fabilily msurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, payable 1o
Borrower ipCorinection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the ceinmon elements, or for any conveyance in liey of condemnation, are hereby assigned and shall
be paid t0 Lende”, Spsh proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Section (1

E. Lender's Prigre Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitionr. or subdivide (he Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty’ ¢ in the case of a taking by condemnation or eminent domain; (i) any
amendment (o any provision of the Constittient Documents if the provision is for the express benefit of Lender:
(ii) termination of professional managerien; -nd assumption of self-management of the Owners Association; or
(iv) any action which would have the effeel or rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable 1o Lender,

F. Remedies, If Borrower does not pay condominiem dues and assessmenls when due, then Lender may
pay them, Any amounts disbursed by Lender under this patagraph F shall become additional debt of Borrower
secured by (he Security Instrument. Unlogs Borrower aid Lander agree to other terms of payment, these
amounts shall bear interest from the dae of disbursement atths Mote rate and shall be payable, with interest,
upon notice from Lender to Borrower requestin £ payment.

BY SIGNING BELOW, Borrower aceepts and agrees (0 the terme and provisions contained in this

Condominium Rider,
%4
. \% (Seal)

KATHLEREN M. WROREL - Borrower

(Seal)

-Borower

(Seal)

- Botrower

{Seal)

- Borrower
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