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DEFINITIONS

Words used in muitiple sections of this documerit gre defined below an‘ij\J ther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulec reoarding the usage of wprds used in this document
are also provided in Section 16,

{A)  "Security Instrument” means this document, whicli iz rated_ JULY| 21, 2003 ,

together with all Riders to this document. i .

(B} “Borrower"is MCSTEPHEN SOLOMON 4 STNGLE PER i‘f“’
Ys

al
Borrower is the mortgagor under this Security Instrument. “‘

{C) "Lender"is Washington Mutual Bank, FA, a federa L&gsociation :
Lender isa BANK organized arljuexisti'ng vnder the laws of

UNITED STATES OF AMERICA -“Lenler's address s
400 East Main Street, Stockton, Californiz 95250

Lender is the mortgagee under this Security Instrument. (

(D) "Note" means the promissary note signed by Borrower and dated LY 21, 2603 )
The/Note States that Borrower owes Lender NINETY-TWO THOUSAND TIVE' HUNDRED AND
00/100 |

I
Dollars (U.S, § 52 500.00 ) plus interest. Borrower has firomised to pay this debt
in regular Periodic Payments and to pay the debt in full not |ater than AUﬁUST 1, 2033 .
(E)  “Property” means the property that is described below under the headihg "Transfer of Rights in
the Property.”
{F)  “"Loan" means the debt evidenced by the Note, plus interest, any pre yment charges and late
charges due under the Note, and all sums due under this Security Instrume + plus interest,
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(G) “‘Ridenjs" means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider D Condominium Rider [] 1-4 Famity Rider
D Graduated Payment Rider D Pilanned Unit Development Rider E] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[1 oOther(s) [specifyl

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances snd administrative rules and orders (that have the effect of law} as we!l as all applicable
final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges 2l are imposed on Borrower of the Property by a condominium association,
homeowners assosighicn or similar organization.

{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pap:r instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, Gt Jviagnetic tape so as 10 order, instruct, or authorize a financial institution to
debit or credit an account. Suchiterm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transters.

{K) "Escrow ltems" means those items that are described in Section 3.

(L} ~Miscellaneous Proceeds” means .21/ compensation, settlement, award ot damages, or proceeds
whether by way of judgment, settlement o atherwise, paid by any third party (other than insurance

proceeds, paid under the coverages described i Section ) for: (i damage to, or destruction of, the Property;

(ii} condemnation or other taking of all or any part af the Property; liii} conveyance in lieu of condemnation;

or (iv) misrepresentations of, or omissions &s 10, s value and/or condition of the Property.

(M) "Maortgage Insurance” means insurance protecing Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled zmount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Saouyrity Instrument.

{0} “RESPA" means the Real Estate Settlement Procedures Acti12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time
10 time, or any additional or successor legislation or regulation thatgoverns the same subject matter.
As used in this Security Instrument, "RESPA” refers to all requirem.ents and restrictions that are
imposed in regard 10 a "federally related mortgage loan" even if thi-Lean does not gualify as a
"federally related mortgage joan" under RESPA.

(P) "Successorin Interest of Borrower™ means any party that has taken titie to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS {N THE PROPERTY

This Security Instrument Secures to Lender: (i} the repayment of the Loan, and all renew ale, extensions
and modifications of +he Note; {ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located in COOK County,
Minois:

SEE LEGAL DESCRIPTION ATTACHED HERE TO AND MADE APART THERE OF.
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which currently has the address of 245 153RD STREET

By

0080539554

[Strept]
Calumet City . linois 60409 ("Property Address™):
T [City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter
easements, appurtenances, and fixtures now or hereafter a part of t
additions shall also be covered by this Security Instrument. Ali of 1
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull
the right to_grant and conve
encumbrandas of record. Borr
all claims and

y the Property and that the Property
ower warrants and will defend general yt
semands, subject to any encumbrances of record.

THIS SECUFRITY INSTRUMENT co
covenants with limit
real property.

mbines uniform covenants f r
U variations by juri

UNIFORM COVENANTS, Borr

1. Payment of Principai, ‘interest, Escrow ltems, Prepayment
Borrower shall pay when due the pri
Prepayment charges and late charge
items pursuant to Section 3. Payments
in U.S. currency, However, if any chec
Note or this Security Instrument is r
subsequent payments due under the Note and this Sacurity Instrument
following forms, as selected by Lender: (a) cash: (b} money order;
treasurer's check or cashier's check, provi
deposits are insured by a federal agency,

Payments are deemed received by L
or at such other location as may be desig
der may return any paym

o
"

nder may accept any paymrens

the time such payments are accepted.

If each Periodic Payment is appli
then Lender need not pay interest on

unapplied funds., Lender may h
Loan current. |f Borrower does

sufficient amount to pay any late ¢
and the late charge. If more than o
received from Borrower to the rep

harge due, the payment may be appl
ne Periodic Payment s outstanding, L
ayment of the Periodic Payments if,
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ender when received at the locat,
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ed a3
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unencumbered, except for
d|title to the Property against

is
h
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Ecurity instrument covering

=

fis follows:

flarges, and Late Charges.
denced by the Note and any
“ also pay funds for Escrow
i Instrument shal! be made
ander as payment under the
ay require that any or all
ade in one or more of the
aftified check, bank check,
pon an institution whose
lectronic Funds Transfer.

be

Nt or partial payments are
artial payment insufficient
ice to its rights to refuse
o apply such payments at
ol its scheduled due date,
Lit unapplied funds until
Iil SO witain a reasonable
|| er. If not soplied earlier,
ote immedizialy prior to
il ture against-Lzader shall
Instrument or performing

or
IP,'L

not I

ibed in this Section 2, all
er of priority: {a) interest
Bction 3. Such pPayments
Any remaining amounts
nder|this Security Instrument,

]
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0 the extent that, each
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and
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.

\Pﬂoluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3.  Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien of encumbrance of the Property; {b) leasehold payments of ground rents on the
Property, ifany; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mecitgage Insurance premiums in accordance with the provisions of Section 10. These
items are called “"FsCTOwW ltems." At origination or at any time during the term of the Loan, Lender may
require that Commar.ty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amuunts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lerder waives Borrower's obligation to pay the Funds for any or all Escrow Iltems.
Lender may waive Borrower's obligation to pay to Lender Funds for any of all Escrow [tems at any time.
Any such waiver may only be inavriting. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts Jue for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may-isguire. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be Jriemed to be a covenant and agreement contained in this
Security instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow [tems directly, pursuarttoa waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rightsander Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay tu lender any such amount. Lender may revoke the
waiver as to any or all Escrow ltems at any time by avicdice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender al’Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 1% exceed the maximum amount
lender can require under RESPA. Lender shall estimate the amount ¢ Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow lerswr ~therwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are instited by a federal agency,
instrumentality, or entity {including Lender, i Lender is an institution whose dzsposits are $0 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Essrovs ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding ane anplying the Funds,
annually analyzing the esCrow account, or verifying the Escrow ltems, unless Lenser.pays Borrower
interest on the Funds and Applicable Law permits Lender t0 make such a charge. Uniassan agreement
is made in writing of Applicable Law requires interest to be paid on the Funds, Lencer shall not be
required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. |f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA . but in no more than twelve
monthly payments.
Upon payment in full of all Sums secured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmen 8, C ferges, fines, and impositions
attributable to the Property which can attain priority over this Security In rument, leasehold payments
or ground rents on the Property, if any, and Community Associatio Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shal| pay|them in the manner provided
in Section 3.
Borrower shall promptly discharge any lien which has priority over t s Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation ecu d by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such ag » ement; (b} contests the lien
in good faita by, or defends against enforcement of the lien in, legal pri ceedings which in Lender's
opinion operats-to prevent the enforcement of the lien while those rocedings are pending, but only
until such proceedings are concluded: or {c) secures from the holdel of the lien an agreement
satisfactory to Lerder subordinating the lien to this Security Instrument. I Lender determines that any
part of the Property s subject to a lien which ean attain priority over this Becurity Instrument, Lender
may give Borrower a nedc: identifying the lien. Within 10 days of the date fin which that notice is given,
Borrower shalj satisfy the'lien or take one or more of the actions set forth ab ve in this Section 4.
Lender may require Borrower 10 pay a one-time charge for a real el
reporting service used by Lendel it connection with this Loan.
5.  Property Insurance. Borrower shall keep the improvements now|exi
on the Property insured against loss Y fire, hazards included within the ter "extended coverage, " and
any other hazards including, but not (imitaq to, earthquakes and flpods for which Lender requires
insurance. This insurance shall be maintainudin the amounts (including deductible leveis) and for the
periods that Lender requires. What Lender requires pursuant to the ling sentences can change
i shall be chosen by Borrower
subject to Lender's right to disapprove Borrowver's. choice, whic rig
unreasonably. Lender may require Borrower to pay, iii Zonnection with thisl oan, either: {a) a one-time
charge for flood zone determination, certification and tracking servi {b) a one-time charge for
flood zone determination and certification services and suvsequent charges each time remappings or
similar changes occur which reasonably might affect such dete nnation or gertification. Borrower shall
also be responsible for the payment of any fees imposed by tlie Federal Emergency Management
Agency in connection with the review of any flood zone determinaticn res iting from an objection by
Borrower.
if Borrower fails to maintain any of the coverages described above, Lhder may obtain insurance
Coverage, at Lender's option and Borrower's expense. Lender is under no bbligation to purchase any
particular type or amount of coverage. Lender may purchase such insurr.:e frem or through any
company acceptable to Lender including, without limitation, an affiliate of Lende:, and Borrower
acknowledges and agrees that Lender’'s affiliate may receive considerition tor sich purchase.
Therefore, such coverage shall cover Lender, byt might or might no protpct Borrowzr,~Borrower's
equity in the Property, or the contents of the Property, against any risk, hdrard or ltability and right
i knowledges thet the cost
insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Se tion % shall become additional
debt of Borrower secured by this Security Instrument. These amounts| shall|bear interest at the Note

te Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies s
right to disapprove such policies, shall include a standard mortgage cla se, gnd shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the [right|to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lénder all receipts of paid
premiums and renewai notices. if Borrower obtains any form of insurance overage, not otherwise

all be subject to Lender's
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender al of Borrower’s right, title and
interest in and to all proceeds from any insurance policy (whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardiess of whether the insurance policy is established before, on or after the date of this Security
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower's rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights 10 receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns 10 Lender all of Borrower’s right, title and
interest in and to (a} any and all claims, present and future, known or unknown, absolute or contingent,
{b) any and.all vauses of action, (c) any and all judgments and settlements {whether through litigation,
mediation, arbit:ation of otherwise), {d) any and all funds sought against or from any party or parties
whosoever, anc (g} any and ali funds received or receivable in connection with any damage to such
property, resultifio irom any cause Or Causes whatsoever, including but not limited to, land subsidence,
landslide, windstorin; garthquake, fire, flood or any other cause.

Borrower agrees {7 e¥ecute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall requect auny insurance agency or company that has issued any insurance policy to
execute and deliver 10 Lender, any additional instruments or documents requested by Lender from time
to fime to evidence Borrower:s ‘beolute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borrov.er shall give prompt notice t0 the insurance carrier and Lender. Lender
may make proof of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procesus, whether or not the underlying insurance was required by
Lender, shall be applied to restoratice-ar repair of the Property, if the restoration or repair is
economically feasible and Lender's security s not lessened. During such repait and restoration period,
Lender shall have the right 10 hold such insurance proceeds until Lender has had an opportunity to
ingpect such Property 10 ensure the work has deen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. lander may disburse proceeds for the repairs and
restoration in a single payment or in a series of proygress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law feGuires interest o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower ary nterest or earnings on such proceeds. Fees
for public adjusters, of other third parties, retained by Borrgwar shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. !f the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proreeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with/tlig excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided forin Zestion 2.

If Borrowet abandons the Property, Lender may file, negotiate aru sattle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days 1@ a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, of if Lendar asquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Noré or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any relund_of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofai &% such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repalr
or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertly as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to 0CCURY
the Property as Borrower's principal residence for at least one year after the date of occupancy. unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Property, of remove or demolish any puilding thereon, allow the Property
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deteriorating or decreasing in value due to its condition. Uniess it is detf
5 that repair or restoration is not economically feasible, Borrower shall pipmptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioratia or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repaifing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbrse proceeds for the repairs
and restoration in a single payment or in a series of progress payments I‘ the work is completed, If
the insurance or condemnation proceeds are not sufficient to repair or regtore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair : r restoration,

Lende: ol its agent may make reasonable entries upon and inspecti s of the Property. If it has
reasonable carsa, Lender may inspect the interior of the improvements off the Property. Lender shall
give Borrower riot'ce at the time of or prior to such an interior inspectio specifying such reasonable
cause. Lender doss rot make any warranty or representation regarding, and assumes no responsibility
for, the work done ¢ the Property, and Borrower shall not have any righjt to rely in any way on any
inspection(s) by or for Lerder or its agent. Borrower shall he solely respwnsibie for determining that
the work is done in a goo; thorough, efficient and workmanlike marjper in accordance with ali
applicable laws.

Borrower shali (g} appear it und defend any action or proceeding pury
hereof, the Property or the rights or poveers of Lender; (b) at Lender’s opti
extent of Lender’s interest, any claims. demands, or causes of action of an
judgement, or proceeds of settlement of zny such claim, demand or cause
Borrower now has or may hereafter acquire 218ing out of or relating to a
or ewnership of the Property. Lender shall rio: have any duty to prosecuts
cause of action, Without limiting the foregoing, any such claim, demand o
of or relating to any interest in the acquisition or vv.narship of the Proper
injury or damage to the Property including withoat limit injury or da
improvement situated thereon, (i} or any claim or cause ofaction in favor o
of the transaction financed in whole or in part by the makirip0f the loan seq
or cause of action in favor of Borrower (except for bodily_i=jury) which
negligent or improper construction, installation or repair of the Froparty |
surface or subsurface thereof, or of any building or structure thereo:: nrliv)

prting to affect the security
Ibn, assign to Lender, to the
kind, and any award, court
bf action of any kind which
v interest in the acquisition
ny such claim, demand or
cause of action arising out
may include (i) any such
age to any structure or
Borrower which arises out
red hereby, (i) any claim
arises as a result of any
luding without limit, any
iny proceeds of insurance,
otherwise relating to the
Property or any interest therein. Lender may apply, use or release such inei#ae 50 received by it in the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, d
process, Borrower or any persons or entities acting at the direction of Bo |' owel or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate ..:- mation or atatements to

. i h with the [.2n. Material
representations include, but are not limited 1o, representations concerning Bofrower's occunzicy of the
Property as Borrower's principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this
Borrower fails to perform the covenants and agreements contained in this Secu
a legal proceeding that might significantly affect Lender's interest in the Proper
Security Instrument (such as a proceeding in bankruptcy, probate, for condel
enforcement of a fien which may attain priority over this Security Instrume
regulations), or (c) Borrower has abandoned the Property, then Lender may dqg
reasonable or appropriate to protect Lender's interest in the Property and r
Instrument, including protecting and/or assessing the value of the Property, and se|
Property. Lender's actions can include, but are not limited to: (a) pavying any su b secured by a lien which
has priority over this Security Instrument: (b} appearing in court; and (c) paying r4

/ OV : rasonable attorneys' fees
10 protect its interest in the Property and/or rights under this Security Instrumgnt, including its secured

rrg the Loan application

pecurity instrument. if (a)
ty Instrument, (b) there is
and/or rights under this
nation or forfeiture, for
t or to enforce laws or
and pay for whatever s
phts under this Security

FUNng and/or repairing the
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do SO. It is agreed that Lender incurs no ligbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender =qgrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower srdi: pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mumyage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that “previously provided such insurance and Borrower was reguired to make
separately designated payrients toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtan coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially eouivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate morigage insurer selected by Lender. substantially equivalent Mortgage
Insurance coverage is not availabie, Borrower shall continue to pay to Lender the amount of the
separately designated payments thst were due when the insurance coverage ceased 10 be in effect.
Lender will accept, use and retain thesc rayments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall bewica-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reverve payments if Mortgage insurance coverage (in
the amount and for the period that Lender requiies) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requirss separately designated payments toward the
premiums for Mortgage Insurance. [f Lender requirealoitgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums reuired to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s vequirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Naorhing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Noie:

Mortgage Insurance reimburses Lender {or any entity that purchuses she Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower 18;no: a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and
may enter into agreements with other parties that share or modify their risk, or rodice losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurar and the other
party (or parties) to these agreements. These agreements may require the mortgage ipcurer to make
payments using any source of funds that the mortgage insurer may have available (whiah may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuref, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has || if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically pr to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cs cellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All neous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
of the Property, if the restoration Or repair is economically feasible a
lessened. During such repair and restoration period, Lender sh
Miscellaneous Proceeds until Lender has had an opportunity to ins
work has been completed to Lender's satisfaction, provided that such ins
promptly. ‘ander may pay for the repairs and restoration in a single dig
progress paymonts as the work is completed. Unless an agreement|is mga
Law requires inerist to be paid on such Miscellaneous Proceeds, Lender
Borrower any interes’ or earnings on such Miscellaneous Proceeds.
economically feasible o' Lender's security would be lessened, the Misc
applied to the sums secdred by this Security Instrument, whether or not t
any, paid to Borrower. Suck Miscellaneous Proceeds shall be applied i
Section 2.

in the event of a total taling, destruction, or loss in value of the
Proceeds shall be applied to the sums s2cured by this Security Instrumen
with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the||Property in which the fair
market value of the Property immediately Lefore the partial taking, destructipn, or loss in value is equal
10 or greater than the amount of the Sums sec ured hy this Security Instrumnt immediately before the
partial taking, destruction, or joss in value, unless Boirower and Lende oth i rwise agree in writing, the
Sums secured by this Security Instrument shali bz jeduced by the am funt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the *otal amount of the H ums secured immediately
before the partial taking, destruction, or loss in value diviusd dy (b) the fair prket value of the Property
immediately before the partial taking, destruction, or logs i value. balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in valie of| the [Property in which the fair
market value of the Property immediately before the partial taking, destructibn, or loss in value is less
than the amount of the sums secured immediately before the partial taking, ! struction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanegus Fdrceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are(then due.

If the Property is abandoned by Borrower, or if, after notice by Lene: to Rorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to gettle 4 clzim for damages,
Borrower fails to respond to Lender within 30 days after the date the otice 1s_givan, Lender is
authorized to collect and apply the Miscelianeous Proceeds either to rest ratign or repaii ef the Property
or to the sums secured by this Security Instrument, whether or not then|due, "Opposing Par*y" means
the third party that owes Borrower Miscellaneous Proceeds or the party agdinst whom Boirower has
a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether givil dr criminal, is begun that,
in Lender'sjudgement, could result in forfeiture of the Property or other mater{h impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower caff cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by ca sing|ithe action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes for iturd of the Property or other
material impairment of Lender's interest in the Property or rights under his Jecurity Instrument, The
Proceeds of any award or claim for damages that are attributable to the i painment of Lender's interest

blied to restoration or repair
d Lender's security is not
gve the right to hold such
fuch Property to ensure the
pection shall be undertaken

de in writing or Applicable
shall not be required to pay
d restoration or repair is not
laneous Proceeds shall be
en due, with the excess, if
the order provided for in

operty, the Miscellaneous

All Miscellaneous Proceeds that are not applied to restoration or repairl|of the Property shall be
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be awaiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under thig Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lende under this Security Instrument or of any provision of this Security instrument as 1o
any transaction groccurrence shall not be deemed a waiver as to any fyture transaction or occurrence.

13. Joint'ana Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrew Z's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument-snly to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Securlty instrument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (<) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accoramodations with regard to the terms of this Security Instrument or
the Note without the co-signer's censznt.

Subject to the provisions of Section. 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securityv.nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this_Security Instrument. Borrower shall not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the sUCCESSOIS znd assigns of Lender.

14. Loan Charges. Lender may charge Borrowar rags for services performed in connection with
Borrower's default, for the purpose of protecting Lender!s iiterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys'-fees, property inspection and valuation
fees. Borrower shall pay such other charges as tender may dezin reasonable for services rendered by
Lender and furnished at the request of Borrower, any Successor invinterest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express 2uthority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a protibitior on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secusity Instrument or by Applicable
Law.

1f the Loan is subject t0 a law which sets maximum loan charges, 2nd that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reducrd, by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already colléczed from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose tc.m=2ke this refund
by reducing the principal owed under the Note or by making a direct payment 1o Borrowre:. If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower of Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shalil constitute notice to all
Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.

ILLINOIS DocMagic €F0ES 800-649-1362
73215 105-02) Page 10 of 14 www. docmagic.com

e



0323949217 Page: 11 of 19

UNOFFICIAL CORY

0080539554

Borrower shall promptly notify Lender of Borrower's change of address. [|f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
e address under this Security
alivering it or mailing it by first
ed another address by notice
I not be deemed to have been
by this Security Instrument s
ill satisfy the corresponding

given to Lender until actually received by Lender. |f any notice required
also required under Applicable Law, the Applicable Law requirement
reguirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction,
governed by federal law and the law of the jurisdiction in which the|Prop
obligations contained in this Security Instrument are subject to a Y reg
Applicable { 5w, Applicable Law might explicitly or implicitly allow the p
it might be si'ant, but such silence shall not be construed as a pprohijh
contract. Inthzevent that any provision or clause of thig Security Instry
Applicable Law;sduh conflict shall not affect other provisions of thi
which can be giveir ifect without the conflicting provision,

As used in this Security Instrument: (a} words of the maseuyli e gq
corresponding neuter wore,s or words of the feminine gender; {b) words i
include the plural and vite verea; and (c) the word "may" gives sole|disc
to take any action.

17. Borrower's Copy. Borrswer shall be given one copy of thd
Instrument.

18. Transfer of the Property or a 3eneficial Interest in Borrower.
“Interest in the Property” means any legal i beneficial interest in the "
limited to, those beneficial interests transferred in a bond for deed, contrag
contract or escrow agreement, the intent of which | the transfer of t;
to a purchaser,

If all or any part of the Praoperty or any Interesd in the Property ig
Borrower is not a hatural person and a beneficial inteygs; in Borrower is 4
Lender’s prior written consent, Lender may require immedisce payment i
this Security Instrument, However, this option shall not be sxercis d b
prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower novcs pf acgeleration, The notice shall
provide a period of not less than 30 days from the date the notice is given | accordance with Section
15 within which Borrower must Pay all sums secured by this Security Inist:tmant. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any|feriiadies permitted by this

pecurity Instrument shall be
prty is located. All rights and
uirements and limitations of
rties to agree by contract or
ition against agreement by
nt or the Note conflicts with
urity Instrument or the Note

der shail mean and include
the singular shall mean and
etion without any obligation

Note and of this Security

s used in this Section 18,
roperty, including, but not
for deed, installment sales
Borrower at a future date

19. Borrower's Right to Reinstate After Acceleration. [f Borrower
Borrower shail have the right to have enforcement of thig Security Instrume
prior to the earligst of: {a) five days before sale of the Property pursuant toa
in this Security Instrument; (b) such other period as Applicable Law m ght
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this §

et ce'tain conditions,
discontiniiad at any time
v Power of szie contained
pemfy for the tarmination
gcurity Instrument. Those
e due under this Security
gny default of any other
ity Instrument, including,
gtion fees, and other fees

covenants or agreements; (c) pays all expenses incurred in enforcing this Sec
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instrumentality or entity; of {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
. 20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Noteor a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information FESPA requires in connection with a notice of transfer of servicing. if the Note is sold and
thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing chiigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seraicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrowei DLY | ender may commence, join, of be joined to any judicial action (as either an
individual litigant or the reraber of a class) that arises from the other party's actions pursuant to this
Security Instrument of thas dlleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrurnent, until such Botrower of Lender has notified the other party (with
such notice given in compliancs with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rcasonable period after the giving of such notice to take corrective
action. |f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be r=asonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given (o Borrower pursuant 10 Section 22 and the notice of
acceleration given to Borrower pursuant 1¢ Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in tisis Saction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substancas, sollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, otherflzmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Zontaining asbastos Of formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedaral taws and laws of the jurisdiction where
the Property is located that relate 10 health, safety or environmental protection; (c) "Environmental
Cleanup™ includes any response action, remedial action, or remcval aztion, &s defined in Environmental
Law; and {d) an "Environmental Condition” means a condition’ #iat can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposui,-storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting-the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, USE, or release of a Hazardous Substance, creates a conditiorinis adversely affects
the value of the Property. The preceding two sentences shall not apply to the presencs, use, or storage
on the Property of small gquantities of Hazardous Substances that are generally ‘ecognized to be
appropriate to normal residential uses and to maintenance of the Property (including, pu it limited to,
hazardous substance in consumer products}.

Borrower shall promptly give Lander written notice of {a} any investigation, claim, demand, jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance of Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, Of is
notified by any governmental or regulatory authority, or any private party, that any removal of other
rernediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further ove
22. Acceleration; Remedies. Lender shall give notice to Borrower
Borrower's breach of any
acceleration under Section 18 unless Applicable Law provides other ise

to assert the non-existence of a default or any other defense f Bq
foreclosure. If the
demand api n ay |
collect all exprinses incurred in Putsuing the remedies provided in t
limited to, reasonable attorneys' fees and costs of title evidence,
interest to Borrov. er files {or has filed against Borrower or any successg
bankruptey petition dnrler Title || Or any successor title of the Unite{
the curing of prepetitior; driault due on the Note, interest at a rate det
to Lender on post-petition s aars.
23. Release. Upon payrient of all sums secured by this Security Ins
this Security Instrument. Borrewer shall pay any recordation costs. Lende
for releasing this Security Instrumert, but only if the fee is not prohibited
24. Waiver of Homestead. ‘n.arcordance with lilinois law, the B
waives all rights under and by virtue of t!e Hliinois homestead exemption

BY SIGNING BELOW, Borrower accepts ana agress to the terms
ity instrument and in any Rider executed by Burrower and reco

foreclose this Security Instrument by judicial proceeding.
gction 22, including, but not

0080539554

BNt and agree as follows:
rior to acceleration following

trument (but not prior to
The notice shall spacify: (a)

4 than 30 days from the date
Nd {d) that failure to cure the
gtion of the sums secured by
e Property. The notice shall
g right to bring a court action
rower to acceleration and
P notice, Lender at its option

instrument without further
Lender shall be entitled to

TOWer or any successor in
in interest to Borrower) a

Bs Code which provides for
ined by the Court shall be paid

ument, Lender shall release
may charge Borrower a fee
by Applicable Law,

grrower hereby release and

ovenants contained in this
ith it

Securi
‘//Z’f‘%gﬂrw plovrion -
MCSTEPHEN .' SOLOMON
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. (Space Below This Line For Acknowledgement)

I3 :
State of lliinols, _ d County s§:

L (L el Co it
a Notary Public in and for said county and state do hereby certify that

1 “

T * {‘"" . » . .
/ }'l((:_' -.,;).-[ijﬁ.'i\j\_,x \5/{'9’(/ Pav AV

personally known 10 meé to be the same person(s} whose name(s) subsc/ryaed to the foregoing
instrument, appeared before me this day in persop, and acknowledged that A L
signed and Zelisered the said instrument as -7 free and voluntary act, for the
uses and purpeses therein set forth.

’

AL K 7 Yy
Given under my nund' and official seal, this ;// day of (‘v{ AU

My Commission expires:_ .- -

Notary Public”

e
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FIXED/ADUUSTABLE RATE RIDER

(1 Year Tre sury Index - Rate Caps)

Loaz:}umber: 0080539554

THIS FIXER7ADJUSTABLE RATE RIDER is made this 21stday of LY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement fhe Mortgage, Deed of Trust
or Security Dred {the “Security Instrument”) of the same date giveh by the undersigned (the
“Borrower”) e secure Borrower’s Fixed/Adjustable Rate ote (the “Note”) +to

Washington My ttal Bank, FA {(“Lender”} of the same da and covering the property
described in the Security instrument and located at;

245 153RD STREET, Calumet City, Illinois 60409
(Property Address)

THE NOTE PROVIDES FOR A CAANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEKEST) PATE.  THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERZST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUS T pAY.

ADDITIONAL COVENANTS. In addition to the rovenants and agregments made in the Security
Instrument, Borrower and Lender further covenant anu-ayree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANLES
The Note provides for an initial fixed interest rate of 4.37Y
for a change in the initial fixed rate to an adjustable interest rate, a= fuilo

vw’:. The Note also provides

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZ:,
(A} Change Dates
The initial fixed interest rate | will pay will change to an adjustable intefbst ra(e on the first day of
AUGUST, 2008 » and the adjustable interest rate I will pgy may “nunge on that day
every 12th month thereafter. The date on which My initial fixed interest ratg changes o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is callod - “Change

4811 02.01) Page 1 of 4
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if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points (__2.750 %)
to the CurrentIndex. The Note Holder will then round the result of this addition to the nearest one-
eighth of one Jercentage point (0.125%). Subject to the limits stated in Section 4({D) below, this
rounded amount-will be my new interest rate until the next Change Date.

The Note Hoiozt will then determine the amount of the monthly payment that would be sufficient
1o repay the unpaig prinicipal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest raic i4-=ubstantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am requ.red +5 pay at the first Change Date will not be greater than 6.375 %
or less than 2.750 %, ¢ Theraafter, my adjustable interest rate will never be increased or
decreased on any single Change Cate by more than two percentage points (2.0%) from the rate of
interest | have been paying for the praceding 12 months. My interest rate will never be greater than
10.375 %.

{E) Effective Date of Changes

My new interest rate will become effectiveon vach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly-payment date after the Change Date until the amount
of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice ¢rany changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, and any information
required by law 1o be given me and also the title and telephane-nuinber of a person who will answer
any question | may have regarding the notice.

(G) Failure to Make Adjustments

if for any reason Note Holder fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree {hat Note Holder may, upon
discovery of such failure, then make the adjustment a$ if they had been made on time. 1 also agree not
to hold Note Holder responsible for any damages to me which may result from Wots Holder’s failure to
make the adjustment and to let the Note Holder, at its option, apply any excess rcaies which | may
have paid to partial Prepayment of unpaid “Principal.”

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in section A above, section 18 of the Security Instrument shall read as follows:
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As used in this Section 18,
the Property, including, but
br deed, contract for deed,
ch is the transfer of title by

Transfer of the Property or a Beneficial Interest in Borrower.
“Interest in the Property” means any legal or beneficial interest |
not limited to, those beneficial interests transferred in a bond
installment sales contract or escrow agreement, the intent of w
Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Propert
Borruwer is not & natural person and a beneficial interest i
withuut Lender’s prior written consent, Lender may require|immi
sums sacured by this Security Instrument. However, this optio
Lender i slch exercise is prohibited by Applicable Law.

If Lender exersises this option, Lender shall give Borrower oticg
shall provide a yeriod of not less than 30 days from the date the
with Section 15 within which Borrower must pay all sums se ured
If Borrower fails to payiiese sums prior to the expiration of this p |
remedies permitted by iiis Security Instrument without furth rno ||'

2. When Borrower’s initial fixec intorest rate changes to an adjustable
stated in section A above, Section 13 #i the Security Instrument de cribef
then cease to be in effect, and the provisioisof Section 18 of the Sec rity |
1o read as follows:

Transfer of the Property or a Beneticiz; Interest in Borrower.
“Interest in the Property” means any lega!-or-heneficial interest in
not limited to, those beneficial interests transierred in a bo d fg
installment sales contract or escrow agreement, 2ne intent of whid
Borrower at a future date to purchaser,

If ali or any part of the Property or any Interest in ne Property |}
Borrower is not a natural person and a beneficial interest in orrogver is sold or transferred)
without Lender’s prior written consent, Lender may require imeliate payment in full of all
Sums secured by this Security Instrument. However, this ostis |;;hall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender e} ¢ shall not exercise this
option if: (a) Borrower causes to be submitted to Lender inf rmaflor. required by Lender to
evaluate the intended transferee as if a new loan were being madelto ths tronsferee; and (b)
Lender reasonably determines that Lender’s security will not be impaifed by the icen assumption

and that the risk of a breach of any covenant or agreement in tllis Security. instrument is
acceptable to Lender.

of acceleration. The notice
ptice is given in accordance
Dy this Security Instrument,
iod, Lender may invoke any
e or demand on Borrower.
terest rate under the terms
in section B1 above shall
strument shall be amended

8 used in this Section 18,
e Property, including, but
deed, contract for deed,
is the transfer of title by

s sold or transferred {or if

a reasonable-ree as 3

Iso require the transferee
1o sign an assumption agreement that is acceptabie to Lender and thigt obligates the transferee
to keep all the promises and agreements made in the Note and in|fthis Security Instrument,
Borrower will continue to be obligated under the Note and this S curity Instrument uniess
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security instrument. 1f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
furthr notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable-riuts Rider.

MCSTEPHEN O SOLOMON
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Commitment Number: 03-03874

SCHEDULE C

PROPERTY DESCRIPTION

The Iand referred to in this Commitment is described as follows:

THE WEST 12 OF LOT J6 AND ALL OF LOT 17 IN BLOCK 12 ﬁ BURNHAM'S WEST HAMMOND
SUBDIVISION IN SECTION 8, TOWNSHIP 36 NORTH, RANGE 15 fAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COok COUNTY, ILLINOJS

Prn) = 3068 309003
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