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DEFINITIONS
Words used in multiple sections of this document are defined below and oten words are defined in Sections 3
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tns Gecument are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 08, 2Ul3 , logether
with all Riders to this document.
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B) "Borrm;ver" is . & ’
JERROID A KAMEL B INQL f'lQ_é \b %&P\R%@U{Y\lﬂl , 0S
Henants b«'j Hng entt rf.’:{’ij'

Rorrower 1s the mortgagor ander this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separai¢ corporation that 18
acting solely ac.a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and ielephone namber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender” 15

AMERICA'S WHCLE ,ALE LENDER

Lender isa CORPORATLUM

organized and existing unde: the laws of NEW YORK

Lender's address 18

P.0. Box 660694, Dallas, TX 75266-069%4 }
(E) "Note" means the Promissory 410ie signed by Borrower and dated AUGUST 08, 2003 . The
Noie states that Borrower OWes Lender

THREE HUNDRED NINETY SEVEN TpouSAND and 00/100

Dollars (U.5.$ 397,000.00 ) plus-irierest. Borrower has promised to pay this debt in regular
Periodic Payments and {0 pay the debt in full not laterihan  SEP TEMBER 01, 2033

(F) "Property’’ means the property that is descrit=d below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debi evidenced by the Note, plus intérest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be execuicd by Borrower [check box as applicablef:

Adjustable Raie Rider [ Condominium Rider [ I&ccond Home Rider
[ Balioon Rider [ Planned Unit Development Rider U] 1=4 Tagrily Rider
1 vA Rider [ Biweekly Payment Rider Othei(’) [specify]

0

() "Applicable Law" means all controlling applicable federal, state and local ‘siatutes, regulations,
ordinances and administrative rules and orders (that have the offect of law) as well we2il spplicable final,
non-appealable judicial opinions.

() " Community Association Dues, Fees, and Assessments” means all does, fees, assessmen's and other
charges that are imposed on Borrower Of the Property by 2 condominium association, homeowners atsociation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Of Magnetic ape SO as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller maching
transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse wransfers.

(L) "Escrow Items"” means those ilems that are described in Sectiop 3.

(M) "Miscellancous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance praceeds paid under the coverages described in Section 5 for: (i)
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damagg o, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; of (iv) misrepresentations of, or omissions as 10, the value and/or

condition of the Property.
(N) "Mortgage Insurance’ means Nsurance protecting Lender against the nonpayment of, or default on, the

Loan.

(0) "Periodic Paymen * means the regularly scheduled amount due for (i) principal and nicrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setllement Procedures Act (12 1.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.RE.R. Part 3500), as they might be amended from tirme to time, of
any additional. or SUCCESSO legislation of regulation that governs the same subject maticr. As used n this
Security Tnsuurient, "RESPA" refers to all requirements and restrictions that arc imposed n regard 1o a
"federally relatod mortgage Joan" even if the Loan does pot qualify as a "federally related morgage loan"

under RESPA.
(Q) "Successor ie {ntorest of Borrower'' means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I THE PROPERTY
This Security Instrument secures 1€ Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note/ For (his purpose, Borrower dogs hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's SUCCESSOLS and assigns) and to the SUCCESOLS
and assigns of MERS, the following described pronesty located in the
COUNTY 0 COCK

[Type of Recording Jurisdiciion] [Narme of Recording Turisdiction]

oFF EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF .

Parcel I Number; 0508319003 which currently bas the address of
270 MARY 5T, GLENCOE ’
[Street/City}
Tinois 60022 ("Property Address™).
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrowcr understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custorn, MERS (as nomine¢ for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those Interests, including,
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EXHIBIT "A"

THE WESTERLY 1/2 OF LOT 8 IN WOODLAND, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF GLENCOE, PLAT OF WHICH SUBDIVISION WAS
RECORDED NOVEMBER 11, 1907 AS DOCUMENT NO. 4124405, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 05-08-319-003-0000

COMMONLY KNOWN AS: 270 MARY ST
GLENCOE, 1L 60022
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but ot limied to, the right 10 foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencurmbered, except for
encumbrances of record. Borrower warranis and will defend generally the title 10 the Property against ail
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Paymen. o7 Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the orincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dne under the Note. Borrower shall also pay funds for Escrow Items pursuant Lo
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or.ouer instrument received by Lender as payment under the Note or this Security
Instrument is reurned to Lender ut paid, Lender may require (hat any or all subsequent payments due under
the Note and this Security Instrumeit he made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order: (¢) certifie¢ check, pank check, treasurer's check or cashier's check, provided any
cuch check is drawn upomn an institution vnose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender »ihen ceceived at the Jocation designated in the Note or at such
other location as may be designated by Lender it aceordance with the notice provisions in Section 15. Lender
may return any payment Or partial payment if the pavment or partial payments arc insufficient io bring the
Loan current. Lender may accept any payment or partisi payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 1ts fokits 10 refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such paymenis »t the time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, thes Tender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retur
them to Borrower. If not applied earlier, such funds will be applied to the ratstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower miznt have now or in the future
against Lender shall relieve Borrower from making payments due under the Not¢: and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) meérost due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaimng amounts shall be applied first to
late charges, second 10 any other amounts duc under this Security Ingtrument, and then to reduce the principal
balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which imchdes a
sufficient amount to pay any lat¢ charge due, the payment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Rorrower 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any €XCess exists after the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then a3 described in the Note.

g7 . i,
intidls:_/J C E\VL‘L
@@—BA(!L} ©oioc2  CHL (67/62) Page 4 o 16 Form 3044 1/01




0323903030 Page: 6 of 21

UNOFFICIAL COPY

oOC ID #: 00003347382308003

Any application of payments. insurance proceeds, of Miscellancous Proceeds t0 principal due undet the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 18 paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a)
taxes and assessments and other jtems which can attain priority over this Security Insirument as a lien or
encumbrance on the Property, (b) leaschold payments OF ground rents on the Property, if any; (¢) premuEms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premjums, if any, of
any sums payable by Borrower 10 Lender in ben of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination Or at any
time during ihe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ifang, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern.
Borrower shall pramrily furnish to T ender all notices of amounts Lo be paid under this Section. Borrower shall
pay Lender the Fuiideos Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Liems. Lendrz may waive Borrower's obligation to pay 10 Tender Funds for any or all Escrow
Tiems at any time. Any suc waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender zhay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposcs be diemed to be a covenant and agrecment contained in this Security
{nstrument, as the phrase "covenant and gl sement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 2 waiver. and Borrower fails to pay the amount due for an Escrow Trem,
Lender may exercise its rights under Section 9aad pay such amount and Borrower shall then be obligated
under Section 9 0 repay 0 Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thier raquired under this Section 3

Lender may, at any time, collect and hold Funds in al.amacunt (2) qufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) nof 10 exceod the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dué on the basis of current data and reasonablc
estimates of expenditures of future Escrow liems or otherwise in accoréaiee with Applicable Law.

The Funds shall be beld in an institution whose deposits are insuced byaa federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no Jaies than the time specified under
RESPA. Lender shall not charge Borrowet Tor holding and applying the Funds, znnually analyzing the escrow
account, or verifying the Escrow Tierns, unless Lender pays Borrower interest or. the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writiig or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay BOTTOWCT ipierest or earnings
on the Funds. Borrower and Lendcr can agree in writing, however, that mterest shall be psic-on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ¢hall account te BOITOWEr
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 1s 2 deficiency of Funds held mn escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund 1o
Borrower any Funds held by Lender.

NaY e
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priofity over this Security Instrument, Jeasehold payments Of
ground rents on the Property, if any, and Community Association Dues. Foes, and Assessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the mannct provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
i0 Lender, but only so long as Borrowcr is performing such agreement; (b) contests the lien in good faith by,
ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic 0 prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
concluded; or ) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to & fien which
can attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the len.
Within 10 days oi the date on which that notice is given, Borrower shall satisfy the fien or take one or MOTe
of the actions set forth.apaye in this Section 4.

Lender may require BOTOWET 10 pay 2 one-fime charge for a rea! estate tax verification and/or reporting
cervice used by Lender i coaniection with this Loan.

5. Property Insurance, Eorower ghall keep the improvements nOw existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term vexiended coverage,” and any other
hazards including, but not limited 1), earthquakes and floods, for which Lender requires Insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant w e preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranicz chall be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice, which right shall-wat be exercised unreasonably. Lender may require
Borrower Lo pay, in connecton with this Loan, either: (2) a one-time charge for flood zone determinaion,
certification and tracking services; ot (b) a one-timecharge for flood zone determinaton and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination Of certification, Borrower shall alss b2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in Cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is undsr o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coverender, but might or might not
proiect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater OF lesser coverage than was previovsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significaniy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undarins Section 5 shall
become additional debt of Borrower secured by this Security Jnstrument. These amounts <2l bear mierest
at the Note rate from the date of disbursement and shall be payable, with such interest, upJn notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
cerlificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

S
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In the event of loss, Borrower shall give prompt HOHCE L0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insarance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration Of Tepair 15 economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o ensure the
work has been completed t0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is compleied. Unless an agreement 18 made in writing or Applicable Law
requires #nerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot earaings on such proceeds. Fees for public adjusters, o other third parties, retained by Borrower
shall not be paid sut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or 1epair 1 not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums cecored by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchi jpsurance proceeds shall be applied in the order provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matiers. If Borrower goes not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 1o settle a cla, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, O if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lciider (a) Borrower's rights (o any insurance procecds m an amount
not 10 exceed the amounts unpaid ander tiie Wote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund ot ‘anearned premiums paid by Borrower) under all insurance
policies covering the Propesty, insofar as such rights-are applicable (0 the coverage of the Property. Lender
may us¢ the msurance proceeds either 10 repair o« restore the Property or t0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Secuity’ Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasoracty withheld, or unless extenuating
circumstances exist which are beyond Borrower's controk,

7. Preservation, Maintenance and Protection of the Properdy, Tnspections. Borrower shall not
destroy, damage or impatr the Property. allow the Property to deteriorate ¢ ceo{omit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main ain the Property in order 10
prevent the Property from deieriorating or decreasing in value due 1o its condition. Uniess it ig determinad
pursuant to Section S thal repair or restoration is not economically feasible, Borrowe: stiall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conaersuz‘ion proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lende! way disburse
proceeds for the repairs and restoration in a single payment o in & serics of progress payments &5 ihe work 15
compleied. If the nsurance of condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

-
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8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or staterments O Lender {or failed t©
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's 0cCupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instroment, (b) there
is a legal proceeding that might significantly affect Tender's interest in the Property and/or rights under this
Secunity Trstriment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 5 -a lien which may attain priority over ihis Security Instrument Or o enforce laws oOr
regulations), 01 (¢ Rorrower hags abandoned the Property, then Lender may do and pay for whaiever 18
reasonable or anprogriate o protect Lender's interest in the Property and rights under this Security
Instrument, including Lrotecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender's actians can include, but are not limited to; (a) payng any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees 10 protect its terest in the Property andfor rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change loCks, gplace or board up doors and windows, drain water from pipes,
climinate building or otber code violaiizi Of dangerous conditions, and have utilities wroed on or off.
Although Lender may take action under s Szction 9, Lender does not have to do so and is not under any
duty or obligation t0 do so. It is agreed that *ender incurs nio liability for not taking any oOf all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts(sh.ll bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, upsn potice from Lender to Borrower requesting
payment.

If this Security Instrument 15 00 2 Jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the Jeasehold and the fzo title shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance os @ condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Morlgage Insurice in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available Tom the morigage insurer that
previously provided such insurance and Borrower was required 1o make separciely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiiec, 1o obtain coverage
substantially equivalent to the Morlgage Insurance previously in cffect, at a cost substantially equivalent 10
ihe cost to Borrower of the Morigage Insurance previously in effect, from an aliemaieAnortgage nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie BOTOWEr shatl
continue to pay to Lender the amount of the separately destgnated payments that were cue when the
insurance coverage ccased to be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt not be required 0 pay
Borrower any intercst of earmings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance COverage (in the amount and for the period that Lender requircs) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments (oward the premiums for Morlgage Tnsurance. 1f Lender required Mortgage Insurance 25 2
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condition of making the Loan and Borrower was required 10 make separately designaied payments toward
the premiums for Mortgage Insorance, Borrower shall pay the premiums required to maintain Mortgage
Tngurance m effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ¢nds in accordance with any writlen agrecment petween Borrower and 1 ender providing for such
termination or until {ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest al the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses iL may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Ingurance.

Mortgage ingurers evaluate their total risk on all such insurance in force from time O time, and may
enter into.dgrezments with other parties that share or modify their risk, or reduce Josses. These agrecments
are on terms 24 conditions (hat are satisfactory to the mOMEage insurer and the other party (or parties) 0
these agreements, These agreements may require the mortgage insurer (0 make payments using any source
of funds that theano teage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these 2gieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate i any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierizesd a3) a porion of Borrower's payments for Morigage Insurance, n exchange
for sharing or modifying the morigage insurer's risk, Of reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ‘he insurer's risk in exchange for a share of the premiums paid to the
\nsurer, the arrangement is often lermea "captive reinsurance.” Farther:

{a)} Any such agreements will nGi aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, Or any other terms us<he Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and fhey wil not entitle Borrower to any refund.

{(b) Any such agreements will not affect tae rights Borrower has - if any - with respect to ihe
Mortgage Insurance under the Homeowners Prot:cton Acl of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to reynest and oblain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ferminatec ariomatically, and/or to reccive a refund of
any Mortgage Insarance premiums that were unearn’d at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miccellaneous Procecds are hereby
assigned to and shall be paid 1o Lender.

If the Property 18 damaged, such Miscellaneous Procecds shall be applizi 1o restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender's sécurity is not lessened. During
such repair and restorabon period, Lender shall have the right to hold such Missellaneous Proceeds until
Lender has had an opportunity (0 inspect such Property (o ensurc the work has been zuiapleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav {0 the repairs and
restoration in a single disburscment or in & series of progress payments as the work is competed, Unless an
agreement is made in writing or Applicable Taw requires interest © be paid on sucil Mmiscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such M cllaneous
Procecds. If the restoration or repair s not cconomically feasible or Lender's security would be lessencd, the
Miscellancous Procceds shall be applied to the sums secured Dy this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the CXCess, if
any, paid Lo Borrower.

initials: Q RM &
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In the event of a partial taking, destruction, or loss in value of the Property in which the {ajr market
value of the Property immediately before the partial taking, destruction, or loss in value is gqual 1o or greaier
than the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the
following fraction: (a) the {otal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destroction, Of foss in value is less than the
amount of the sums secured immediaiely before the partial taking, destruction, or loss in value, unless
Borrower and Lerder otherwise agres ip writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Seeunty Instrument whether or not the sums ase then due.

1f the Property S zomdoned by Borrower, or if, after notice by Lender (0 Borrower that the Opposing
Party (as defined in the neat sentence) offers 10 make an award to settie a claim for damages, Borrower fails
to respond to Lender withi+-50 days after the date the notice is given, Lender 18 authorized to collect and
apply the Miscellancous Procedds either to restoration or repair of the Property or O the sums secured by
this Security Instrument, whether or not then due. “QOpposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o the party against whom Borrower has a night of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any 4rtion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ot «ne Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument, Borrower can Cure such a defavlt and, if acceleration
has occurred, reinstate as provided in Section 10, Ly causing the action 0 proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property O rights under this Secuity Tnstrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorauon or -enair of the Property shall be applied
in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o modification of amortization of the sums secured by this Secuatty Instrument granted by Lender
{0 Borrower o any Successor in Interest of Borrower shail not operate (o relcate the liability of Borrower Of
any Successors in Interest of Borrower. Lender shall not be required to commenes procecdings against any
Successor in Interest of Borrower or 10 refuse to extend tme for payment of otherwiss modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ofyrinal Borrower or
any Successors i1 Interest of Borrower. Any forbearance by Lender n exercising iy a1git or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities 0 Successors i
Interest of Borower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer"). (a) is co-signing this
Security Instrument only t0 mOrgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent.
Initials_/ /C/ %M\
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
‘Borrower's rights and benefils uuder this Security Instrament. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
Security Instrument, including, but not limited 10, attorneys' fees, property inspection and valuation fees. In
regard to.any bher fees, the absence of express authority n this Security Instrument (o charge a specific [ec
to Borrower stiall not be construcd as a prohibition on the charging of such fee. Lender may not charge foes
that are expresily. prohibited by this Security Instrument or by Applicable Law.

If the Loan/s subject to a law which sets maximum loan charges, and that law 15 finally mterpreied s0
that the interest or (ther loan charges collected or 1o be collecied in conmection with the Loan exceed the
permitted limits, then; (2> eny such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted T, and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a Girect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment % \thoit any prepayment charge (whether or not a prepayment charge 18
provided for under the Note). Borrowa's acceplance of any such refund made by direct payment O
Borrower will constitute a waiver of any right of action Borrower might have arismg out of such overcharge.

15. Notices. All notices given by Borrawar.ar Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in conmection-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cless mail or when actually delivered 0 Borrower's notice
address if sent by other means, Notice 10 any one Barrewer shail constituie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nofce” address shall be the Property Address unless
Borrower has designated a substitute notice address by notice.to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a‘procedure for reporting Borrower's change of
address, then Borrower shall only report 2 change of address through ot specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lesaer's address staied herein unless
Lender has designated another address by notice (o Borrower. Any notice i connection with this Security
Tnstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the 2pmicable Law requirement
will saiisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabifity; Rules of Construction. This Sccurity Insiruinenic ~uall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rignts and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might He cilent, but
soch silence shall not be construed as a prohibition against agreement by contract. In the event that ary
provision or clause of this Security Insteument or the Note conflicts with Applicable Law, such conflict shal}
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the femining gender; (b) words n the singular shall mean and
jnclude the plural and vice versa; and {¢) the word "may"” gives sole discretion without any obligation to take
any action,

Inifials’ C/ ) (
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17. Borrower's Copy. Borrower shall be given ane Copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any fegal or beneficial interest in the Property, including, but not limited to,
those beneficial micrests transferred in a bond for deed, contract for deed, instaliment gales contract Of
cscrow agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or &y Interest in the Property is sold o wansferred {or if Borrower is
not a natural person and 2 peneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediaie payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is probibited by
Applicable v.as.

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o[ not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borawer.must pay all sums secured by this Security Instrument. If Borrower {ails to pay these
sums prior to the exniration of this peniod, Lender may mnvoke any remedies permitted by this Security
Instrament without further actice or demand on Borrower.

19, Borrower's Rigl:i 10 Reinstate After Acceleration. Jf Borrower meets certain conditions,
Borrower shall have the right w0 have enforcement of this Security nstrument discontinued at any fime prior
to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law 1 right specify for the termination of Borrower's right 10 reingtate, or
{¢) entry of & judgment enforcing this* Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duc mider this Security Instrurment and the Note as if no acceleration
had occurred; (b) cures any default of any inzr.covenants of agrecments; (¢} pays all expenses jncurred 1n
enforcing this Security Instrument, including, brt-not limited o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incusted vor the purposc of protecting Lender's interest in the
Property and rights under this Security Insirument; mnc (d) takes such action as Lender may reasonably
require to assure that Lender's micrest in the Property <nd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secuty Frgtrument, shall continue unchanged unless
as otherwise provided mnder Applicable Law. Lender may require that Borrower pay such reinstatemant
qums and expenses i one or mMore of the following forms, as selocied By Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, arovided any quch check is drawn upon
an institution whose deposils arc insured by a federal agency, instrurieatelity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ane obligations sccured hereby
shall remain fully effective as f no acceleration had occurred. However, this rig At W reimstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or 4 partial interest in the
Note (together with this Security Instrument) can be sold one or more UMES withogi-prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thatcoliects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage joun servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might beGn: or MOIc
changes of the Loan Servicer anrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wntien otice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan 1 serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer of be ransferred 0 a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.

Imt‘als:%' 3 V\,{\
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Neither Borrower nor Lender may cOMmENce, join, or be jomed to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument OF that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower O Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otber party hereto a reasonable period after the giving of such notice 1o take corrective action, 1f Applicable
Law provides a ume period which must glapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The sotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given L0 Bogrower pursuant 1O
Section 18'shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazardrvs Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances definsC_as 1OXIC OF hazardous substances, pollutants, o wastes by Environmental Law and the
following subslances. gusoline, kerosene, other flammable or 0xi¢ petroleum products, toxic pesticides and
herbicides, volatile solveris. materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” mea:s tederal laws and laws of the jurisdiction where the Property is Jocated that
relaie to health, safety or epvidonmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, of removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that cart cause, contribuig L0, Of otherwise trigger an Environmental Cleanup.

Barrower shall not cause Of pemiiif e Presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Harerdous Substances, on Or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecary the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conuition; of (c) which, due Lo the prescnce, use, or release of a
azardous Substance, creates a condition that adversely affects the value of the Property. The preceding Ewo
sentences shall not apply 10 the presence, use, Of storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriaie %o normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances 40 COnsurner products).

Borrower shall promptly give Lender written notice of (&1 91y investigation, claim, demand, lawsuit o
other action by any governmental of regulatory agency or privaie_party involving the Property and any
Hazardous Substance OF Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but ot limjted 1o, any spilling, Jeakig, discharge, release or threat of
release of any Hazardous Substance. and (¢) any condition caused by iha presence, use O release of a
Hazardous Substance wiich adversely affects the valve of the Property. If Borower teams, or is notified by
any governmental or regulatory authority, or any privaic parfy, that any removal s ¢ther remediation of any
Hazardous Substance affecting the Property is necessary, BOrrower shall promptly ‘ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall createsany obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folicws

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior io
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (&)
the default; (b) the action required Lo core the delault; () a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and cale of (he Property. The notice shall

Iritia L E N(
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing fus Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the Tee 18 permitied under Applicable Law.

24. Waiv¢r of Homestead. In accordance with Tllinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Hlinois homestead exemption 1aws.

25, Placement of Collateral protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's €Xpense to prafisi Lender's nterests in Borrower's collateral. This insurance may, but need not,
protect Bomower's inierests. Thie coverage that Lender purchascs may 1ot pay any claim that Borrower
makes or any claim that 1§ made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by L« nder. but only after providing Lender with evidence that Borrower has
obtained mnsurance as required by Boni owear's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible 10z the COSIS of that insurance, including interest and any other
charges Lender may impose in connection withhe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ¢o5i8 of the insurance may b added to Borrower's total
outstanding balance of obligation. The costs of the imsurance may be more than the cost of insurance
Borrower may be able 10 pbtain on ils OWLL.

@E AL (0010,02 CHL (67/52) Eage 14 of 16 Form 3074 1/01




(0323903030 Page: 16 of 21

UNOFFICIAL COPY

DoC ID #: 00003347382308003
BY SIGNING BELOW, Borrower accepts ard agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

1

K DK’WW”L/‘/’/ ' /ZK—Q\/&"//( ' (Scal)

JE%XLD A. KAMHI -Rorrower

&
= "_ > b
)B“M -,6\1\/\ J AL (Seal)
‘“"“‘* -Borrower
l:\f\ \/\OLm\m ,

(Scal)

-Borrower

(Seal)

-Borrower
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STATE County ss:

1 meSUL Au%‘ é Co N(j e and for said
, i Fialel \%\,’\Q_ " a Notary Public in and lor s county

and state do hereby certify that

QA0 A A \’3 .()Q;V’Y\\f\'\ n /]Q)&.Um V\C& ﬂ%l
u’—);)[[),/yfx k L.U\LQ/ ,

personally kpown 10 mc%bc the same perso}l(s) whose nm%bscri d 1o the foregoing instrument,

appeared Geiwg e thig day in person, and acknowledged thaydickh @_c[?gned and delivered the said
instromenas A ﬁ{eee and voluntary act, for.fhe uscs and purposgy theretn set forth.
Given gncar 2oy Trand and official seal, this : day of ﬁ\’» &O

ke

My Commission Expires:

EHGOEHBHHH GE50EORI06]
; WOFFICTAL SEAL” 4

sof lliesis 4
& My Comiisster Exprs 1029105
o e B Rt SUOLGITISSNSETY

oo ti Lo it e gtdly
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THIS FIXED/ADJUSTABLE RATE RIDER is made s ETGHTH day of
AUGUST, 2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”y 10 ScCUre Borrower's  Fixed/Adjustable Rate Noie  (the "Note™) lo
AMERICA'S WHOLESALE LENDER
{"Lender") of the'sarne datc and covering the property described in the Security Instrument and located at:

570 MARY ST, GLENCOE, IL 60022
[Property Address]

THE NOTE PRGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. T aidition to Lthe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY ¥ %“YMENT CHANGES

The Note provides for an initial fixed interest rai-of 4.500 %. The Note also provides for a change
in the initial fixed rate (o an adjustable intercst rate, as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will changs W an adjustable interest raie on the
first day of SEPTEMBER, 2008 , and the acjustable mterest rate | will pay may change

on that day cvery 12th month thereafier. The date on which my irial fixed interest rate changes 1o an
adjustable inierest rate, and each date on which my adjustable interedt rate-could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 15
the average of nferbank offered rates for twelve month U.S. dollar-denominaied depusits in the London market,
as published in The Wall Street Journal, The most recent Index figure available as of tie first business day of
{he month immediately preceding the month in which the Change Date occurs is called tie “Crarent Index”.

If the Index is no longer available, the Note Holder will choose a new index that 18 baser! upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by adding
TWO & ONE-QUARTER percentage points ¢ 2. 250 %) 1o the Current Index. The Note Holder
will then round the result of this addition to {he nearest one-cighth of one percentage point (0.125%). Subject 10
the Limits staied in Section D) below, this rounded amount wilt be my new inierest rate until the next Change
Date.

The Notc Holder will then detcrmine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 10 owe at (he Change Date¢ in full on the Maturity Date at my new
imerest raie in substantially equal payments. The result of this calculation witl be the new amount of my
monthty payment,

CONV

® ARM Fixed Period LIBOR Hider "
1UBSE-YX (04/07) Page 2 of & initials: 7, ‘? k




0323903030 Page: 20 of 21

UNOFFICIAL COPY

DOC 1D #: 00003347382306003

(D) Limits on Interest Rate Changes

The interest rate I am required 10 pay al the first Change Date will not be greater than 9.500 % or
less than 2.250 %. Thereafter, my adjustable interest raic will never be increased of decreased on any
single Change Daie by more than two percentage poimts from the rate of interest I have been paying for the
preceding 12 montos. My interest raie will never be greater than 9,500 %.

(E) Effective I'ate of Changes

My new interesl/fate will become effective on cach Change Date. ] will pay the amount of my new
monthly payment beginning.on the first monihly payment dale after the Change Date until the amount of my
monthly payment changes a%aln.

(F) Notice of Changes

The Note Holder will delivir ¢ mail © me a notice of any changes in my initial {ixed interest rate 0 an
adjustable interest rate and of any changes 10 my adjustable interest raté before the effective date of any change.
The notice will include the amount of thy wonthly payment, any information reguired by law {0 be given 10 ¢
and also (he title and telephone aumber-o? s person who will answer any auestion 1 may bave regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A #ANEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms stated M
Saction A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Yaterest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or benefiGial interest in the Property, inclading, but not
limited to, those heneficial inlerests transferred in a boné for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the Ireng.er of title by Borrower at future date
to a purchaser.

If al) or any part of the Property or any Interest in the Eroperty is sold or wransferred (or if
Borrower is not a natural person and a beneficial interest in Borrowsr < sold or transferred) without
Lender's prior written consent, Lender may require immediate paymerii 17 ol of all sums secured by
this Security Insirument. However, this option shall not be exercised by vender if such exercise 18
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of accelesation. The notice
shall provide a period of not less than 30 days from the date the notice 18 given 0 aucordance with
Gection 15 within which Borrower must pay all sums secured by this Security [rsirament. If
Borrower fails 10 pay these Sums prot o the expiration of this period, Lender may Wvoke any
remedies permitted by ths Security Instrument without further notice or demand on Borrowe:.

7 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Insirument described Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended 0
read as follows:

Transler of the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest in the Property” mocans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intorests transferred in a bond for deed, contract for deed, installment sales
contract of escrow agreement, the intent of which is the iransfer of title by Borrower at a future daie
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Sedurity Instrument, However, this option shall not be cxercised by Lender if such exercise 1s

prohibited 0y Applicable Law. Lender also shall not exercise this option if: {a) BOIOWCT CAuSes to he

submitted . Londer information required by Lender to evaluate the intended transferee as if a new

Joan were being mode to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impared by the foan assumption and that the risk of a breach of any covenant Of

agreement in this Security Instrument is acceptable to Lender.

To the extent permittet.ly Applicable Law, Lender may charge & reasonable fee as a condition 10 Lender's
consent fo the loan assumption. Teniler also may require the transferee o sign an ASSUMPLION agrecment that 1s
acceptable to Lender and that obligeics the trapsferee 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borriwer will continue to be obligated under the Note and this Security
Tnstrument unless Lender releases Borrower 1h writing,

1f Lender exercises the option (0 requite ammediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periou 4 not less than 30 days from the date the notice 18 given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the exp.ration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo fne ferms and covenants contained in thos

Fixed/Adjustable Rate Rider.
- ,W
g £ 7~ (Seal)
Lo‘t/ -Borrower
N { _ﬂ:ﬂ\f (Seal)

'Q__,____) v v v 5
%\Q_'\‘V\ \’\W\f\\ -Borrower

(Seal)

-Bomower

{Seal)

-Borrower

CONV
@ ARM Fixed Period LIBOR Rider
1UB52-XX (04/01) Page 4 of 4




