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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding he Usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument"” means this document, which1edsted July 14, 2003
together with all Riders to this document.
(B) "Borrower" is John L. Ambrogi, a gingle psison

Near-North National Title Corp
977 North Lasalle Street
Chicago. Hlinois 60601

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, nc. MERS is a separate corporasior-ihat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

DOC  #:323151 AGPL #:000035110%

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@D AN o0
®

e B




0323920093 Page: 2 of 23

UNOFFICIAL COPY

(D) "Lender" is Firet Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 950 North Elmhurst Road, Mount prospect, IL 60056

(E) "Note" means the promissory note signed by Borrower and dated July 14, 2003

The Note states that Borrower owes Lender Two Hundred Eighty gix Thousand Three
Hundred and No/1G0 Doilars
(U.S. $286,300.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than ~ August 1, 2033 .

(F) "Prorériy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" r.cans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noré, and all sums due under this Security Instrument, plus nterest.

(1) "Riders” mears »]1 Riders to this Security Instrument that are executed by Borrower. The following
Ridets are to be executes by Borrower [check box as applicable]:

Ba Adjustable Rate Rier '_—X] Condominium Rider D Second Home Rider
[_] Balloon Rider r; Plarmed Unit Development Rider [ 1-4 Family Rider
D VA Rider [\ %iweekly Payment Rider D Other(s) [specify]

(1) "Applicable Law" means all ceotzolling applicable federal, state and local statutes, regulations,
ordinances and adminstrative rules and ordors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and (Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer”" means any transfer of fngs, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar. electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or authorine a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-s¢ie \ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and amtoriat<d clearinghouse transfers.

(L) "Escrow Tiems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award 4" damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descl ied in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ait-or any. part of the Property;
(iit) conveyance in lieu of condemnation; of (iv) misrepresentations of, or omission; as .0, the value and/or
condition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment ¢, 2% default on, the
Loan.

(O) "Periodic Paymen " means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional o SUCCESSOT legislation of regulation that governs the same subject matter. As nsed in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1n regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SECUres to Lender: (i) the repayment of the Loan, and all repewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the

[Type of RecordingQavizdidiign) of [Name of Recording Jurisdiction]:
Cook

Parcel il ’—1’7—105—022/023/ 024/025/026/027/028

SEE TITLE COMMITMENT

Parcel ID Number: gee Legal which currently has the address of
1200 West Monro€ street #403 [Street]
Chicageo [City} , 1llinois 60607 [Zip Codel

(" Property Address”):

TOGETHER WITH all the improvements NOW Of hereafter erceied on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All rzplacerments and additions shall also
e covered by this Security Instrument. All of the foregoing i referradae in this Security Instrument a8 the
"Propetty." Borrower understands and agrees that MERS holds only- tegal title 1 the interests granted
by Borrower in this Security [nstrument, but, if necessary to comply with law/-eT ~ustom, MERS (as nominee
for Lender and Lender’s Successors and assigns) has the right: to exercise ay or all of those interests,
including, but not limited to, the right t0 foreclose and sell the Property; and take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hercg) conveyed and has
the right to mMOrtgage, grant and convey the Property and ihat the Property is unericrinnered, except for
encumbrances of record. Botrower warrants and will defend generally the title to the Fropetty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with 1i ited variations by jurisdiction t© constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fuaze, bat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender.zuny hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does net 4 so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. if notapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
fumre against Lender stiall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Paymens or-oceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha'l be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note{ (¢, amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which/it-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeric may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanairg, Lender may apply any payment received from
Borrower to the tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment iz dpplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charg:s due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described i the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Piiivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security .nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if‘ary:{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pieminms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pommms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originatben or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under th_is Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Fund; for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts ghall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow Items ditectly, pursuant 10 a waiver, and Borrower fails 0 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
ander Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendet all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 10 apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require nader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable escunates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fun/{s chall be held in an institution whose deposits are insured by a federal agency., instrumentality,
or entity (including _ender, if Lender is an institution whose deposits are S0 insured) or in any Federal Home
1oan Bank. Lendei stail apply the Funds to pay the Escrow Ttems no Jater than the time specified under
RESPA. Lender shall no charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or venfving the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendsi 1 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paiu za the Funds, Lender shall not be required to pay Borrower any interest of
garnings on the Funds. Borrower ard Lender can agree in wriing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held-in/escrow, as defined under RESPA, Lender shall account to
Borrower for the eXcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlzge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds neid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower snzil vay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more thar 12 monthly payments.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessImeufs; charges, fines, and impositions
attributable to the Property which can attain priority over this Securigy irstoiment, leaschold payments OF
ground rents on the Property, if any, and Community Association Dues, Fees ond Assessments, if any. To the
extent that these liems are Fscrow ltems, Borrower shall pay them in the mantier fovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees B writing to the payment of the obligation secured by the lienin a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the 11e% i good faith by, OF
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion Gpeafe o prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdirgs 2r¢ concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to this
Security Instrument. If Lender determines that any part of the Property is subject 10 2 lien which can attain
priorify over this Security Instrument, Lender may give Borrower a otice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss Dy fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance Carrier providing the insurance shall be chosen Dby Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 nay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ndd tracking services; or (b) a one-time charge for flood zone determination and certification
services and {ubrequent charges each time remappings Of simijlar changes occur which reasonably might
affect such deter(niration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fecerz] Emergency Management Agency in connection with the review of any flood zone
determination resulting {roia an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option “and Borrower’s expense. Lender is under no obligation purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might of might not
protect Borrower, Borrower’s equity’in the Property, ot the contents of the Property, against any risk, hazard
or lability and might provide gueater, or lesser coverage than Wwas previously in effect. Borrower
acknowledges that the cost of the insurdpse coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ANy amounts disbursed by Lender under this Section 5 shall
become additiopal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower fequesting payment.

All insurance policies required by Lender and terewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard) MOrZAEE clause, and shall mame Lender as
mortgagee and/or as an additional loss payce. Lender shali kave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give’w Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverzge, 1.0t otherwise tequired by Lender, for
damage 1o, Or destruction of, the Property, such policy shall include 4 standard mortgage clause and shall
name Lender as mOrtgagee and/or as an additional loss payee.

In the event of 10ss, Borrower shall give prompt potice to the insurance “arrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Barrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance Wwas required by Lender, shall be
applied to restoration of Tepair of the Property, if the restoration Of repair is elonotnically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shatt have the right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property 10 ensure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaren promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series’ of progress
payments as the work is completed. Unless an agreement is made in writing of Applicable Lavti requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, O other third parties, retained by Borrower shall pot be
paid out of the insurance proceeds and shall be the sole obligation of BOITOWCT. lf the restoration of
repair is 1ot economically feasible or Lender’s security would be lessened, the insurance prpceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to BOrrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, OF if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns t0 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either t0 repair or restore the Property or 10 pay amounts unpaid under the
Note or £us Security Tnstrument, whether or not then due.

6. Oceyipancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principrl residence for at least one year after the date of eccupancy, unless Lender otherwise
agrees in writing, wnich consent shail not be umreasonably withheld, or unless extenuating circumstances
exist which are beyon Boirower’s control.

7. Preservation, Malutenance and Protection of the Property; Inspections. BOTTOWET shall not
destroy, damage of impair the Troperty, allow the Property 10 deteriorate ot commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Propetty in order to prevent
the Property from deteriorating or ¢ Zreasing in value duc 10 its condition. Unless it s determined pursuant to
Section § that repair or restoration 1520t aconomically feasible, Rorrower shall promptly repair the Property if
damaged to avoid further deteriorations £z damage. If insurance oOf condemnation proceeds are paid in
conmection with damage to, or the taking of/the Property, BOrrower shall be responsible for repairing or
restoring the Property only if Lender has rele sed nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pay ment or in a series of progress payments as the work i8
completed. 1f the insurance Of condemmnation procecds are not sufficient to repair of restore the Property,
Borrower is not relieved of Borrower’s obligation for i< completion of such repair or restoration.

Lender ot its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the arpr svements on the Property. Lender shall give
Borrower notice at the time of ot prior 10 such an interior inspeziion specifying such reagsonable cause.

8. Borrower’s Loan Application. Borrower shall be in defealt 17, during the Loan application process,
Borrower OF any persons or entities acting at the direction of Borwower Of with Borrowet’s knowledge or
consent gave materially false, misleading, or inaccurate information ‘01 gtatements 10 Lender {or failed to
provide Lender with material information) io connection with the Loan. Mazerial representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propa1ty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under thi|, Sequrity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security matmment, (b) there is
a legal proceeding that might sign'ﬁcantly affect Lender’s interest in the Property andjes rights under this
Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation’ o1 forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument Of to cuforce laws OF
regulations), Of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable OF appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority OveT this Security Tnstrument;  (H) appearing 0 court; and (€} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace o1 board up doors and windows, drain water from pipes,
eliminate building o1 other code violations or dangerous conditions, and have utilities turned on Of off.
Although Lender may iake action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower chall comply with all the provisions of the lease.
If Borrowei.acquires fee title to the Property, the leaschold and the fee title shall pot merge unless Lender
agrees to thieanerger in writing.

10. Morteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!l yav the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Imsur.nec coverage required by Lender ceases to be available from the MOTtgage insurer that
previously provided <ych insurance and Borrower was required to make separately designated payments
toward the premr s5r Mortgage Insurance, Borrower shall pay the premiuims required to obtain coverage
substantially equivalent'to the Mortgage Insurancc previously effect, at a cost substantially equivalent to
the cost to Borrower o0 the Mortgage Insurance previously effect, from an alternaie mortgage insurer
selected by Lender. If substaitiatv equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay t© Lender the arount of the separately designated payments that were due when the insurance
coverage ceased to e in effect. Leader will accept, use and retain these payments as a non-refundable 10ss
reserve in lieu of MOrigage Insurance: Such loss reserve shatl be non-refundable. notwithstanding the fact that
the Loan is ultimately paid in full, ane 1..nder shall not be required to pay Borrowet any imterest or garnings
on such loss reserve. Lender can no longet rerdire loss IeseIve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender réqures) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separa’cly jesignated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments {yward the premivms for Mortgage Insurance, Borrower
shall pay the premiums required (0 maintain Mortgage MAANCe n effect, of to provide 2 non-refundable 1oss
reserve, until Lender’s requirement for Mortgage lnsurasce apds in accordance with any written agreement
between Borrower and Lender providing for such terminaufa Jr until termination i required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation.fopay interest at the rate provided in the Note.

Mortgage [psurance reimburses Lender (or any entity that prchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. BOTrOWel is net.a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance =0 force from time to tme, and may
enter into agreements with other parties that share or modify their risk, ot rednee losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and gic other party (or parties) 10 these
agreements. These agreements may require the mortgage insurer to make payme. using any source of funds
that the mortgage NSUTEr may have available (which may nclude funds obtalaed from Mortgage nsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another jlgdres, any Teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly of indirectly)” amaounts that derive

from (or ought be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing Of modifying the mortgage insurer’s tisk, Of reducing losses. 1f such agreement srovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s often termed "captive reinsurance." Furdier:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respt?,ct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage [nsurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied t0 restoration or vepair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period. fender shall bave the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds. If the
restoration s, repair is not economically feasible of Lender’s security would be lessened, the Miscellaneous
Proceeds stail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the even of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to fae sums secured by this Security Instrument, whether or not then due, with the €Xcess, if
any, paid to Borrowet

In the event of 2 parial taking, destruction, ot loss value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sxcnred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, UnesSs Botrower and Lender otherwise agree in writing, the sums sacured by this
Security Instrument shall be redused by the amount of the Miscellaneous Proceeds multiplied by the
foilowing fraction: (2) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, of 1oss in value. Any balance shel e paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pritel taking, destruction, or 1SS in value is less than the
amount of the sums secured immediately pefose the partial taking, destruction, OF loss in value, unless
Borrower and Lender otherwise agree in writing, the Viiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume are then due.

I the Property i abandoned by Borrower, Of if, aitai potice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers t0 make an aw?i010 settle a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice i given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1© restoration or repair of 111 Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means’ the third party that OWes Borrowet
Miscellaneous Proceeds or the party apainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢il-of criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property CF rights under this Security Instrument. Rorrower Can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceediag b3 be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiure of the Property or other wat<rial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for damages that are attributable to the ympairment of Lender’s interest i the Property ar- pereby assigned

and shall be paid t© Lender. _ . _ _

All Miscellaneous Proceeds that are not applied 0 restoration ot Tepair of the Property cHall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Of modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Quccessor in Imterest of Borrower shall not operate release the liability of Borrower or
any Successors in Interest of BOTrOWer. Lender shall not be required © cominence proceedl_ngs against any
Successor M Interest of Borrower OF to refuse to extend fime for payment oOf otherwise Todify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of
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any Successors n ;nt.ere_st of Borrqwer. Any forbearance by Lender in exercising any right or remedy
incliding, without limitation, Lender’s acceptance of payments form third persons, entities o Successors n
Intere_st of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right of remedy.

13. Joint and Several _Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet’): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) 18 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acc:;ormnodations with regard to the terms of this Security Instrument Of the Note without the co-signer’s
consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower’s
obligatiors “nuder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s vights and benefits under this Security Instrument. Rorrower shall not be released from
Borrower’s otiigations and Lability under this Security Instrument unless Lender agrees 10 such release 1
writing. The covsnarts and agreements of this Security Instrument shall bind {except as provided Section
20) and benefit the siccnssors and assigns of Lender.

14. Loan Chargs. * ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incigamg, but not Jimited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the 2088472 of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construzd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument of by Applicable Law.

If the Loan is subject 0 2 Jaw which sets maximum loan charges, and that law is finally interpreted SO
that the imterest of other loan charges ~oliected or to be collected in connection with the Loan exceed the

ermitted 1imits, then: (a) any such loan charge snall be reduced by the amourt necessary to reduce the charge
to the permitted timit; and (b) any sums alreedy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 0 make this refund by reducing the principal owed under
the Note or by making a direct payment 0 Borcower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepajme nt charge (whether oI not a prepayment charge is
provided for under the Note). Borrower’s acceplance of ‘any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mugit nave arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender i connection with this Security Instrument 1ust
be in writing. Ay notice to Borrower in connection with this ecurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acually delivered to Borrower’s motice
address if sent by other means. Notice to any one Berrower shall copoatute notice 10 all Borrowers unless
Appticable Law expressly requires otherwise. The notice address ‘sliall be the Property Address unless
Borrower has designated 2 substitute notice address by potice 10 Lender. parrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one tinic. Apy.notice 0 Lender shall
be given by delivering it or DY mailing it by first class mail 10 Lender’s address st ted herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with Gue Security Tnstrument
shall not be decmed to have beed given t0 Lender until actually received by Lender. If ary rotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeznt will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Laws Severability; Rules of Construction. This Security Instrument shall be g(_)ver_ned
by federal law and the law of the jurisdiction in which the Property is located. ARl rights and‘obhgauons
ned in this Security Instrument are subject to any requirements and limitations of Apphca\;le Law.
Applicable Law might explicitly oT implicitly allow the parties to agree by contract or it might be silent, but
such silence shail Dot be construed as a prohibition against agreement by contract. In the event that any
provision of clause of this Security Instrument of the Note conflicts with Applicable Law, such conflict shall

DOC #:323160 ARPPL #:0000351109

(LmP] BA(L) ©010)
®

Initials:

page 10 of 15 Form 3014 1/01

L e T



0323920093 Page: 11 of 23

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a ratusa person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lepder may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz-oridon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender oxnivises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of puitess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowet mast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expuation of this period, Lender may invoke any remedies permitied by this Security
Instrument without further nctice 7 demand on Borrower.

19. Borrower’s Right vo Pcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before Lale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law inigot specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Secuw ity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other corenints or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for/the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d tikes such action as Lender may reasonably
require to assure that Lender’s interest in the Property aid rigbte.under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Docrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lende{:(x) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided ay such check is drawn vpon an
institution whose deposits are insured by a federal agency, instrumentality or entiy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiors sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate <zt not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice'tv.3orrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua} litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purpoze, of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section”22-and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the noiice‘and opportunity to take corrective action provisions of this Section 20.

21. Hazardeds) Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined a7 tovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, anaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means ied¢ral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} "Environmental Cleamup” includes any respense action,
remedial action, or temoval action, as detined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribue t).or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tne Pioperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, o (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aliects,the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normei tvsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shail promptly give Lender written notice of (a) any invissiigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party irvelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has' acfual kmowledge, (b) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharse;release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presemce. uee-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains; or is notified by
any governmental or regulatory authority, or any private party, that any removal or other rered.ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neces:aiy remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘mzy require immediate payment in full of all sums secured by this Security Instrument without
further d¢m=ad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleri-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited iz, <easonable attorneys’ fees and costs of title evidence.

23. Release. Upca pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruredty but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Anplicable Law.

24. Waiver of Homestead. In a~credance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinci: huricstead exemption laws.

25, Placement of Collateral Protection I'isurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agleement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bor{ower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purciiases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wifll fie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leider with.evidence that Borrower has obtamed
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurarce, including interest and any other
charges Lender may impose in comnection with the placement of the insurarce until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more(pan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
n L. Ambrogi -Borrower
(Seal)
-Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
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UNIT 463 AND PARKING ‘17 IN THE METRO CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 IN ASSESSOR'S DIVISION
OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +49.73 CITY OF CHICAGO DATUM, IN
CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART THEREOF LYING BELOW A HORIZONTAL PLANE OF +26.65 CITY OF CHICAGO DATUM AND
LYING ABOVE A HORIZONTAL PLANE OF +15.35 CITY OF CHICAGO DATUM, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 14; THENCE WEST ALONG THE SOUTH LINE OF
SAID LOT 14, A BiSTANCE OF 20.88 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECOMDS EAST, A DISTANCE OF 28.34 FEET: THENCE NORTH 90 DEGREES 00 MINUTES 0
SECONDS WEST, A DISTANCE OF 10.20 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
A DISTANCE OF 26.46 F¢ZT; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF
24,53 FEET ; THENCE SOU'17E:00 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 15.98 FEET;
THENCE NORTH 90 DEGREFES 30 MINUTES 00 SECONDS WEST, A DISTANCE OF 2.07 FEET; THENCE SOUTH
00 DEGREES 00 MINUTES 0C-5=CONDS WEST, A DISTANCE OF 38.82 FEET TO A POINT ON THE SOUTH LINE
OF SAID LOTS 13 AND 14; THENCE 530UTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF
16.80 FEET TO THE POINT OF BEGINNING, ALL [N COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHiP11)B TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0315027090, AND AS / {MENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENT AGE INTEREST IN THE C:2MMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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STATE OE-1LLINOIS, Cook County ss:

~voacne &. L lumm , a Notary Public in and for said county and
state do hereby certify that —John L. Ambrogi

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that @,she/ﬂley signed and delivered the said
instrument as @l;cﬂtheir free and voluntary act, for the uses and purposes therein set forth.

Gives.under my hand and official seal, this 14th day of July, 2003

My Commissici Zxpires:

imeku/h/l/

P YT L1 2 YL L
[ Notary Public

I
1 2
3 f"“'w-'i By IR f‘-%; »ﬁ 4o

YL
*

@*

-y

: APPL #:0000351109
pee #i3asies Initials: 201 o1
@-GA(IL) {0010} Page 150115 Form 30
®




0323920093 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boiower’s Note to - First Home Mortgage

(the
"Lender") of ‘die‘same date and covering the Property described in the Security Instrument and Jocated at:
1200 West Munice Street #403, Chicago, IL 60607

[Property Address]
The Property includes a unit- in, together with an undivided interest in the common elements of, a
condominium project known as:
The Metro

Name of Condominism Project]

(the "Condominium Project"). If the ‘owaers association or other entity which acts for the Condominium
Project (the "Owners Association”) holis tide to property for the benefit or use of its members or
shareholders, the Property also includes Borto ver's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition tthe covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agee¢ a3 follows:

A. Condominium Obligations. Borrower shall peifoim all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitzcit Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-lav's; (¢t} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all duee and assessments imposed pursuant 10
the Copstituent Documents.

B. Property Insurance. So long as the Owners Association maintzms, with a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender
and which provides insurance coverage in the amounts (including deductible icvels); for the periods, and
against loss by fire, hazards incladed within the term "extended coverage,” and any ther hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: i) 2rder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Frorcrty, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned ar< shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then die, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaine-a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procesds-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmation or other taking of all or any part of the Property, whether of
the umit or of the common elements, o: fer.any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Tnstrument as provided in Section 11.

F. Lender’s Prior Consent. Borrower sha'l no., except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ‘érmination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taliny; by condemnation or eminent domain; (i) any
amendment to any provision of the Constiment Documents it the provision is for the express benefit of
Lender; (iii) termination of professional management and acsamption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and assessrients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F il become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agret io other terms of payment,
these amounts shall bear interest from the datc of disbursement at the Note rate anc-shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

5
A (Seal) (Seal)
n’ L. Ambrogi -Borrower -Borrower
a5 (Seal) (Seal)
-Borrower -Borrower
L “seal) (Seal)
-B¢ rrower -Borrower
(Seal)  ___ (Seal)
-Borrower -Bortower
DOC  $#:316683 APPL $#:000035110%
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th  dayof July, 2003 ,
and is inserporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dsed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") o secure
Borrower’s Fixed/Adjustable Rate Note (the "Note") to First Home Mortgage

("Lender") of the same‘date and covering the property described in the Security Instrument and located at:
1200 West Monrod Street #403, Chicago, IL 60607

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORATWER'S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY ‘ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w0 tie covenants and agreements made in the Security
Instrurment, Borrower and Lender further covenant and ageed a5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHaNGES

The Note provides for an initial fixed interest rate of 4.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ratz_az follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A} Change Dates

The imtial fixed interest rate I will pay will change to an adjustable intercs: rate on the first day of
August, 2010 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chanzes-to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

DOC #:320131 APPL #:0000351109
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the. Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie’ nformation. The Note Holder will give me notice of this choice.

(C) Calsa'ation of Changes

Before “cacii, Change Date, the Note Holder will calculate my new interest rate by adding
Two and Thrce Quarters percentage points
( 2 /30 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearestonz-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uniil the pext Change Date.

The Note Holder will then Zéiermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am-czvected to owe at the Change Date m full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changos

The interest rate 1 am required t6 pay at the first Change Date will not be greater than

9.500 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singl¢ Change Date by more than two percentage points from
the rate of interest | have been paying for the preceding 2 months. My interest rate will never be greater than

9.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chuage Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afte: the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ri; initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any informatior icquired by law to be
given to me and also the title and telephone number of a person who will answer aav reection § may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEKR

1. Until Borrower’s initial fixed interest rate changes 1o an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
DOC #:320132 APPL #:0000351109
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
winoit Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured-by this Security Instrument. However, this option shall not be exercised by Lender if such
exerciss 1y prohibited by Applicable Law.

It Tender exercises this option, Lender shall give Borrower notice of acceleration. The potice
shall previds =-period of not less than 30 days from the date the notice is given in accordance with
Section 15 svitin. which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails 10 ay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted Liv-this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s jmiiial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniiorm Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect; and e provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property ci & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any-iogal or beneficial interest in the Property, including, but not
Jimited to, those beneficial interests trirsterred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, tiie intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If ali or any part of the Property or axy. Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencfic.a! interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender mdy sequire immediate payment in full of all sums
secured by this Security Instrument. However, this cptica shall net be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender ‘also/ shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informaticn-required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the 1van assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument 12 azcaptable to Lender.

To the extent permitted by Applicable Law, Lender may cunige a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also m2 require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates-the transferee to keep
all the promises and agreements made in the Note and in this Security Inttiment. Borrower will
continue to be obligated under the Note and this Security Instrument unlers Lender releases
Borrower in writing. '

If Lender exercises the option to require immediate payment in full, Lende shall give
Borrower notice of acceleration. The notice shall provide a period of not less than3f Aays from
the date the notice is given in accordance with Section 15 within which Borrower must nay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adiustable Rate Rider.

(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrc wer -Borrower
(Seal) e (Seal)
-Borrower -Borrower
DOC #:320134 APPL #:0000351109
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