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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docymer are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated Ju1 Y 25, 2003
together with all Riders to this document,

(B) "Borrower" is ROY MAZZANTI

AND GIACOMINA MAZZANTI » HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(O) "Lender"is SILVER MORTGAGE BANCORP, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 790 ROYAL ST, GEORGE DRIVE-SUITE 126

NAPERVILLE, ILLINOIS 60563

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 25, 2003

The Note states that Borrower owes Lender Two Hundred Ej ghty-Five Thousand Five
Hundred and 00/100 Dollars
(U.S. $285,500,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2033 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riters" means all Riders to this Security Instrument that are ¢xecuted by Borrower, The following
Riders are 10 te executed by Borrower [check boy as applicablej:

[] Adjustable Rat: Rider [ Condominium Rider ] Second Home Rider
Balloon Rider (| Planned Unit Development Rider [xJ 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all centrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ad nrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

1)) "Community Association Dues, Fees, aad Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or th? Pi operty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transier” of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is irgtated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insterit. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tiansfers, and awtomated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" Means any compensation, settlement, award' ¢ f damages, or proceeds paid

value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nhonpayment of, ‘or Acfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

600783104

Initials: !g ’& .

@g-S(IL) (001010t Page 2 of 15 Form 3014 1/01

)
e 20014-02




0323933070 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenans and agreements under
this Security Instrument and the Note. For this purpose, Borrower doegs hereby morigage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the

COUNTY [T¥pe of Recording Jurisdiction)
of CO0K [Name of Recording Jurisdictionj:

LOT“XIC AND THE EAST HALF OF LOT 19 IN ELDREDS SUBDIVISION 0F BLOCK 30 IN
THE VILLAGE OF JEFFERSON BEING A SUBDIVISION OF THE SOUTH HALF OF SECTION
9 AND PART'QF THE SOUTHEAST QUARTER oF SECTION 8 LYING SOUTH OF THE
INDIAN BOUNPARY LINE AND LOT 3 oF SECTION 16 ALL IN TOWNSHIP 40 NORTH
RANGE 13 EAST.OF-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-09- 420-047 which currently has the address of
5143 WEST STRONG STREET [Street]
CHICAGO (Cityy _Illinois 60630 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s r:ferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cicept for
encumbrances of record, Borrower warrants and wil defend Zenerally the title o the Property against ali

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instryment covering real
Pproperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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Instrument.

2. Application of Paymen’s or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dug-o-iger the Note; (c) amounts dye under Section 3. Such payments
shall be applied to cach Periodic Paymeii i the order in which it became dye. Any remaining amounts
shall be applied first to late charges, second to 2ay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower fir g delinquent Periodic Payment which includes »
sufficient amount to pay any late charge due, the paymcotmay be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outsts g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if._%ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such €xcess may be applied to any late chargss due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of bayments, insurance proceeds, or Miscellaneous Priceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feliodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for Paym2oi'of amounts due
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o Iepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
require woder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie cstimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds“stall be heid In an institution whose deposits are insured by a federal agercy,
instrumentality, of “ntr.7 (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Ledder shall not charge Borrower for holding and applying the Funds, annpally
analyzing the escrow accours, .ur verifying the Escrow Items, unless Lender Pays Borrower interest on the
Funds and Applicable Law permi's Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi i pe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Forrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall gi7¢ to Borrower, withoyt charge, an anmua] accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrewas defined under RESPA, Lender shall account to
Borrower for the excesg funds in accordance with KESTA If there is a shortage of Funds held in CSCrow,
as defined under RESPA, Lender shall notify Borrowergo re quired by RESPA, and Borrower shall pay to
Lender the amount niecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there js 3 deficiency of Funds held in eeLiow, 2< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ty Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricaihly Payments.

Upon payment in full of all Sums secured by this Security Instrumen®, { ¢nder shal] promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attajn priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if an > and Community Association Dues, Fees, and Assessiaents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instremeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those Proceedings are pending, but only until such proceedings
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more of the actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements Now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the petiods that
Lender requires. What Lender ICqUITES pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require-Borrower to Pay, in connection with this Loan, cither: (a) a one-time charge for flood Zone
deterinization, certification and tracking services: or (b) a one-time charge for flood zone determination
and certitication services and subsequent charges each time Temappings or similar changes occur which
reasonably wwigiit affect such determination or certification. Borrower shall also be responsible for the
payment of ‘aiy Zeos imposed by the Federal Emergency Management Agency in connection with the
review of any flood zovs determination resulting from an objection by Borrower

If Borrower faiis (o maintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's optisii, and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, byt might or might
not protect Borrower, Borrower' s equty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurings ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainey Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by ‘nis Security Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

mortgagee and/or as an additional loss payee. Lender shall ha,¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr.all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; ~wt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the mnsurance carrier and Lender. Lender
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender ay negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or thig Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
ta pay 2mounts unpaid under the Note or this Security Instrument, whether or not then due.

o.“Gecupancy. Borrower shail Occupy, establish, and use the Property as Borrower's pringipal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy the

otherwise agrecs writing, which consent shalj not be unreasonably withheld, or ynless extenuating
circumstances exist »vhizh are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or mmpair-ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Burrawer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de teriorating or decreasing in value due to its condition. Unless it js
determined pursuant to Section 5 ilor 12pair or restoration is nof economically feasible, Borrower shall
promptly repair the Property if damased to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticy with damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r=paizc and Testoration in a single payment or in a series of
Progress payments as the work is completed. If the izsurance or condemnation proceeds are not sufficient
10 1epair or restore the Property, Borrower is not relievad of Borrower's obligation for the completion of
such repair or restoration.

reasonable cause, Lender may inspect the interior of the lmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Sporidying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul; 1f, during the Loan application
brocess, Borrower or any Persons or entitics acting at the direction of Bittower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with materia] information) in connection with ‘the) Loan, Material
Tepresentations include, but are not limited to, representations concerning Borrowej's fuenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tastrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; \b) there
is a legal proceeding that might significantly affect Lender' Interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which Inay attain priority over this Security Instrument or tg enforce laws or
regulations), or (c) Borrower hag abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; angd {¢) paying reasonable
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under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

1h.“lortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: shal] pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fr.surance Coverage required by Lender ceases to be available from the mortgage insurer that
previously pievidad sych insurance and Borrower was required to make Separately designated payments
toward the preminirs. for Mortgage Insurance, Borrower shall Pay the premiums required to obtain
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at g cost substantially
equivalent to the cost 5 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected oy Lender. If substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall contiie to pay to Lender the amount of the separately designated payments that
were due when the insurance cor €rage ceased to be in effect. Lender will accept, use and retain these
Pdyments as a non-refimdable Joss Zserve im lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the razi ihat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o1 =draings on such loss reserve, Lender can no longer require loss
Teserve payments if Mortgage Insurance covierage-{in the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiuins for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
bayments toward the premiums for Mortgage Insurance” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & Jon-refundable loss reserve, until Lender's

fequirement for Mortgage Insurance ends in accordance with s ¥ wiilten agreement between Borrower and

Section 10 affects Borrower's obligation to pay interest at the rate pieviued in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower {5 wnt g party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the othey Fdr.y (ot parties) to
these agreements, These agreements may require the mortgage insurer to make Payments xsiug any source
of funds that the mortgage insurer may have available (which may include finds obtained from Mortgage
Insurance premiums),

As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower'g payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
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(b} Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of
the Property, if the Testoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the wotk has been completed to

be lessened, ‘tho # uscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 4ee, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of = otal taking, destruction, or losg in value of the Property, the Miscellaneous
Proceeds shall be applied 16 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrywer

In the event of a partial takirg, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums cooaied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shal oe reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tHtal amount of the sums secured immediately before the
partial taking, destruction, or loss in value daivided by (b) the fair market valye of the Property
immediately before the partial taking, destruction, oricss in value. Any balance shal be paid to Borrower.

In the event of 3 partial taking, destruction, or loss i+ value of the Property in which the fair market

amount of the sums secured immediately before the partial t4lng destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Py dceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are therdus

It the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarq to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i, given, Lender ig authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair of the Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower haz o r.ght of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yeguan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Jender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s Judgment, precludes forfeiture of the Property or other material
impairment of Lender' interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Prm:eedlsJ that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not Opcrate to release the Liabitity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for Dayment or otherwige modify

preclude the exercise of any right or remedy.

13. Joint and Severa Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and liability shall be Joint and several. However, any Borrower who
Co-8igns this Security Instrument but does not execute the Note (a “co-signer"); (@) is co-signing this
Security Instrument only to mortgage, grant and convey the Co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurept; and (c) agrees that Lender and any other Borrower can agIce to extend, modify, forbeqr or
makeatiy accommodationg with regard 1o the termg of this Security Instrument or the Note without the
Co-signer’s sunsent.

writing. The covenants and_agreements of thig Security Instrument shall bind (except as provided in
Section 20) and benefit the fucoessors and assigns of Lender.

14. Loan Charges. Lener may charge Borrower fees for services performed in connection with
Borrower's default, for the Purpese oi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ar I'mited to, attorneys' fees, property inspection and valuation fees,
In regard 1o any other fees, the ahsence o Cipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 rushibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ziisttument or by Applicable Lay.

the Loan is subject to 4 law which sets maximnm 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot 1 b2 collected in connection with the Loan exceed the
permitied limits, they: () any such loan charge shall e teduced by the amount necessary to reduce the
charge to the permitied limit; ang (b) a1y sums already celieried from Borrower which exceeded permitted

reduction will be treated a5 a partial prepayment without any Jrepavinent charge (whether or not a
Prepayment charge is provided for under the Note), Borrower's accepvuce of any such refund made by
direct payment to Borrower will constitute awaiver of any right of action Borrewer might have arising out

13. Notices. All notices given by Borrower or Lender in connection with ‘this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumer; shall be deemed to
have been given to Borrower when mailed by first class mai] or when actually deliver..d 0 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice'te 41 Borrowers

unless Borrower has designated a substifyte notice address by notice tq Lender. Borrower shai Mmomptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for Teporting Burrower's
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument gt any one time. Any
notice to Lender shall e given by delivering it or by mailing it by first class mail to Lender's addresg
stated herein unlesg Lender has designated another address by notice o Borrower, Any notice in
connection with thig Security Instrument shall not be deemed 1o have been given 1o Lender unti} actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
A

Law, the Applicable Law requirement wifl satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Iavy of the jurisdiction in which the Properpy is located. All.rig.hts and

corresponding neuter words or words of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

12, Transfer of the Property or » Beneficial Interest m Borrower, As used in this Section 18,
"Intecesiin the Property" means any legal or beneficig] interest in the Property, including, but not limited
to, those oeneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCTOW agreernant, the intent of which is the transfer of title by Borrower at 5 fature date to Purchaser,

If all or"ary sart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persei and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate Payment in full of all syms secured by this Security
Instrument, However_iiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lay.

If Lender exercises this sption. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of(\is period, Lender may inveke any remedies permitted by this
Security Instrument without further notice-gr d2mand on Borrower,

19. Borrower's Right to Reinstate Aftes Acceleration, If Borrower meets certain conditions,
Borrower shall have the right o have enforcenent of thig Security Instrument discontinued at any time
prior to the earliest of- (a) five days before sale ol the Property pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable Law 1 1ehe specify for the termination of Borrower's Tight
to reinstate; or (c) entry of a jndgment enforcing this Secyrity Instrument. Thoge conditions are that
Borrower: (a) pays Lender all sums which then would be dy+ vnder thig Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~Ivenants or agreements: (¢} pays all
€xpenses incurred in enforcing this Security Instrument, including, Hut ey limited to, reasonabie attorneys'
fees, property inspection and valyation fees, and other fees mcurred tor g purpose of protecting Lender'
interest in the Property and rights under this Security Instrument: and (&) t2kes such action as Lender may
Teasonably require 10 agsure that Lender's interest in the Property ang 1ghts under thig Security
Instrument, and Borrower's obligation to pay the sums secyred by this Security lostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sumg and expenses in one or more of the following forms, as selected by Lender: {a)

such check is drawn upon an institution whose deposits are insured by a federal agency ins’,n:menta]ity or

entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instoiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest jn

the Note (together with this Security Instrument) can be sold one or more times withont prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer" that collects
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Applicahle Law provides 3 time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opporturity-49 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puiciant to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisioiis ot this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”" are those
substances defined as to ¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaso'ine, Lerosene, other flammable or ioxic petroleum products, toxic pesticides
and herbicides, volatile solvens, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environment-) protection; (c) "Environmenta] Cleanup” includes any response
action, remedial action, or removal activn, s< defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canse antribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substaicss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ' (z) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiuch, Zuc 1o the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the Presence, use, or storage on tle Property of small quantities of
Hazardouns Substances that are generally recognized to be appropriate 10 pirmpl residential uses and 1o
maintenance of the Property (including, but not limited to, hazardoug substances, i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘um, demand, lawsnit
or other action by any governimental or tegulatory agency or private party involving ihy Froperty and any
Hazardous Substance or Environmental Law of which Borrower hag actual  knoviieage. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o ihreat of
release of any Hazardons Substance, and (¢) any condition caused by the presence, use or reiease of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shal] Create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 1§ unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure Proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and forzclosure, If the default is not cured on or before the date specified in the notice, Lender at ity
optici way require immediate payment in full of all sumg secured by this Security Instrument
without {arther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enti12d to collect all expenses incurred in pursuing the remedijes provided in this Section 22,

including, bai s« limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Uyor. rayment of all sums secured by this Security Instrument, Lender shaly release this
Security Instrument. Borroyeer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruziein, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unier Applicable Law,

24. Waiver of Homestead. In accos lance with [1inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois omestead exemption laws,

25. Placement of Collateral Protection Iusurance, Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetaent with Lender, Lender may purchase insurance
at Borrower's CXpense to protect Lender's interests n Borgwer's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Leoder purchases may not Pay any claim that
Borrower makes or any claim that is made against Borrower 5 connection with the collateral Borrower
may later cancel any insurance purchased by Lender, but only aftr providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lend<r's agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs o thap i 1surance, inc]ud:ing interest
and any other charges Lender may impose in connection with the placemen. o7 the insurance, until the

Borrower's total outstanding balance or obligation. The costs of the insurance may be 'moxs than the cost of
insurance Borrower may be abie to obtain on jtg own.
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BY SIGNING BELOW,

Borrower accepts and agrees
Security Instrument and in any

to the terms and covenants
Rider executed by Borrower

contained in this
and recorded with it

Witnesses:
(Seal)
-
-Borrower
—_— -
_ (Seal)
GIACOMINA MAZZANTI -Borrower
T —————— 1 (Sea) (Seal)
-
-Borrower -Borrower
(Seal) - (Seal)
- e
-Borrower -Botrower
T T——————  ___ (Seal) e (Seal)
-Borrower ~Borrower
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STATE , v County ss:
I, U \:Id »  Notary Public in and for saig county and
state do hereby certi that ROY MAZZANTY and TACOMINA MAZZANTI

S

personally known to me 1o be the same person(s) whose name

appeared before me this day in person, and acknowledged that he/she/th
instrument as his/her/their free and voluntary act,

Given under my hand and official seal, this 25th

My Commiesion Expires:

PIORIONEEI00000000 0 00000
"QFFICIAL SEAL”
LAURIE ANN MAYBRUN
Motary Pubiic, State of lllinois
My Cormmission Expires 6/22/05 2

CLIDIBFOLIICIN0000400008000

Notary Public

L RN X )
LA 2 X 23
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-4 FAMILY RIDER

ssignment of Rents)

Securitv. Deed (the “Security Instrument"y of the same date given by the undersigned (the "Borrower") (o
securs Borower's Note to S LVER MORTGAGE BANCORP, INC.

(the
"Lender") of ih¢ name date and covering the Property described in the Security Instrument and located at:
SLAS WEST STRONG STREET, CHICAGO, ILLINOIS 60630

[Property Address]

1-4 FAMILY COVENANTS. 1o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY S¢RiECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrame:; the following items now or hereafter attached to the
Property to the extent they are fixtures are added 1o the Property description, and sha] also constityte the
Property covered by the Security Tnstrument- buildirg materials, appliances and goods of every natyre
whatsoever now or hereafter located in, on, or useq, o intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventinr 4nd extingnishing apparatus, security and

refrigerators, dishwashers, disposals, washers, dryers, awnings, stor:o windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mitTors, cabingts panclirg aud attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed <« be and TEmain a part of the
Property covered by the Security Instrument. All of the foregoing together witt the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leaszhol 1) are referred 10
in this 1-4 F amily Rider and the Security Instrument ag the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unlegg Lender has agreed in writing to the
change. Borrower shall comply with alj laws, ordinances, regulations and requirements of any

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shap not allow amy lien
infericr 1) the Security Instrument to be perfected against the Property without Lender's prior written
permissing,

D. RENT 408§ INSURANCE. Borrower shall maintain insurance against rent loss i addition to
the other hazards £y which insurance jg required by Section 5.

E. "BORROWEK('S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUrANCY. Unless Lender ang Borrower otherwise agrec in writing,
Section 6 concerning Borrower' g Occumancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. dgen Lender's fequest after defanlt, Borrower sha) assign to

Lender all leases of the Property and al) SeCurity acposits made in Connection with leases of the Property.
Upon the assignment, Lender shal) have the righ 1q modify, extend or terminate the existing leases and 1o
Cxecute new leases, in Lender's sole discretion. As'woir in this paragraph G, the word "lease” shall mean

"sublease" if the Security Instrument 1S on a leasehold,

Borrower absolutely angd unconditionaily assigns and transfers 0 Lender all the rents and revenueg
("Rents") of the Property, regardless of to whom the Rents of the Troperty are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees thai-ench ienant of the Property shaj|
pay the Rents to Iender or Lender's agents, However, Borrower shall receivi; the Rents until: (i) Lender

If Lender gives notice of defanlt to Borrower: (i) ail Rents received by Borrower stut-be held by
Borrower as trugee for the benefit of Lender only, to pe applied to the sumg secured by 4 Security
Instrumen;; (i) Lender shall pe entitled to coflect and receive all of the Rents of the Property; (iii)
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Borrower Tepresents and wog ants that Borrower hag Dot executed any prior assignment of the Rents

and has not performed, apg will not veiform, any act that woylgq Prevent Lender from CxXercising jig rights
under thig Paragraph,

ender, or Lender's agents or » Rdinilly appointed receiver, shajy ot be required o enter npon,
take contro] of Or maintain the Property before or after giving notjce of default o Borrower. However
ointed iceiver, 1 i

Instrument are paid in fiy

I CROSS-DEFAULT PROVISION. Borrower's defauit. o oreach ynger any note or agreement ip
which Lender hag ap :

S an interest shall pe a breach under the Security Insir 'meut-and Lender may invoke any of
the remedjeg bermitied by the Security Instrumeny.
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(Seal)

oy 7
g
_H__5__HH_HH__ﬁ______“__“___“ 1)

‘BOITO rer

\ (Seal)

T =
‘BOI‘I'()Wer

'BOI‘I‘OWer
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