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MORTGAGE

MIN: 1001132-0015589112-8
DEFINITIONS

Words used in multiple sections of this document are defined below and/other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this-dorament are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST . 1 , 2003,
together with all Riders to this document.

(B)  "Borrower"is MICHELLE WILLIAMS, A MARRIED WOMAN;MARPIED TO
MICHAEL WILLIAMS.

Borrower is the mortgagor under this Security Instrument.

(C) '"™ERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATICN organized
and existing under the laws of ILLINOIS
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE ,

ILLINOIS 60515 .
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(E}  "Note" means the promissory nole slgned by Borrower and dated AUGUST 1 2003
The Note states that Borrower owes Lender STOHNEFD NINELY THREE THIEAD SEEN HINFED FIFTY
A 007100 Dollars (1.8, 3693, 75G . 00 } plus interest. Borrower has promised 1o pay
this debt i regutar Penodic Payinents and 1o pay ihe debt in full net later than AUGUST 1, 2033

(Fy  "Property” means the property that 18 deseribed betow under the heading " Transier of Rights in the Property "
{Gz) "Loan" means the debtevidenced by the Note. plus interest, any prepayment charges and late charges due under
the Node, and all sums due under this Security Instrument. plus interest.

(H)  "Riders” means all Riders o this Secunty Tustrument that are executed by Borrower. The following Riders
are o be excouted by Bocrower fcheck box as apphicablet:

{}5:1 Adjustable Rate Rider L;i Condeminium Rider D Second Home Rider
{-J Balloon Rader Lj] Planmed Vinit Development Ruder b—d Other(s) [specify]
) Ay Rider { | Biweckly Pavment Rider Addendum_to

Adjustable Rider

(I  "Applicable Low" means all controliing applicable federal| state and local statwtes, regulations, ordinances and
administrative rulesandoarders (that have the cffect of Taw)y as well as all applicable final, non-appealable judicial
Opinions.

h  "Commuitity Associiaon Duces, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are saposed on Borrower or the Property by a condominium assoeciation, homeowners association or similar
organization

(K} "Electronic Funds Transter'mewany transter of funds. other than a transaction originated by check, draft,
or stmifar paper instrument, which is ingiated through an electronic termimat, telephonic instrument, computer, or
magnetic tape se as o order, instruct, or atthortze a financial institation to debit or credit an account. Sach term
mcludes. bot s not linited to, point-of-sale thnsfeds. amomated teller machine transactions, transfers mitiated by
telephone, wire transters. and atomated clearmghouse transfers.

(i "Eserow Hems" means those items that are desoribed in Section 3,

(M) "Miscellaneous Proceeds” micans any compensaviyt, setilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the Coverages described in Section 5) for: (i) damage o, or
destruction of, the Property; {ii) condemnation or other taking o1 a'l or any part of the Property; (ii1) conveyance in
liew of condemnation: or (iv) misrepresentations of, or onussions s 1o. the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol or default on, the Loan.
(O} "Periodic Pavment"" means the regularly scheduled amount due {Hr (i principal and interest under the Noie,
plus (iip any amounts under Section 3 of this Sccurnity Instrament.

(P "RESPA" mens the Real Estate Scttlement Procedures Act (12 U.S.CH22600 et seq.) and its implementing
regulation. Repulation X (24 CF.R. Part 35001, as they might be amended fromaiiiedo time, or any additional or
successor legislation or regulation that governs the sume subject matier.  As used n this Security Instrument,
"RESPA " refers wo alf requiremients and restrictions that are imposed in regard o a "lederalty related mortgage loan®
even if the Toan docs zot quality as o "federally related mortgage toan™ under RESPA.

() "Successor in Interest of Borrower” means any party that has taken title to the Property swhether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 62 IN BLOCK 2 IN OUT LOT 'E' IN WRIGHWOOD, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS.
A.P.N. /f: 14-28-302-019-0000

which currently has the addressof 2678 N. BURLING STREET
[Street]
CHICAGO . Illinois 60614 ("Property Address"):
ICity] i7ip Code]

TOGETHER WITH all the improvemedizs now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter apait-of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoirg s referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custora. JMERS (as nominee for Lender and Lender's SUCCESSOrs
and assigns) has the right: to exercise any or all of those intercsts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender insivging, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tue estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenciimiered, except for encumbrances of
record. Borrower warrants and will defend generally the titte to the Property agaiistall claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real jraperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. I_ﬂm

S’ ||
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may accept any payoienl or partial payment inselficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ns rights 1o refuse sucly payment or partial payments i the Tuture, but Lender is not
obhigated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender sieed not pay interest on unapplied tunds. Lender may hold such unapplied funds
untid Borrower makes payment 1o bring the Loan current. 1 Borrower does not do so within a reasonable period of
time, Lender shall ¢ather apply such funds or return them to Borrower. Honot applied carlier, such {unds will be
applicd 1o the owstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower pight have now or i the [uture against Lender shail relieve Borrower from making payments due
wnder the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumey .

2. Application of Payments or Proceeds. Txcepl as otherwise deseribed in this Section 2, all payments
aceepted and applicd by Lender shall be apphed in the fellowing order ol priority: (&) sterest due under the Note:
{1 principat 2ue under the Note: (o) amounts due under Section 3. Such payments shalt be applied 1o cach Periodic
Payvment in the gnder inowhich it becaine due. Any remaining amounts shatl be applied first fo fate charges, second
1o g0y other amewinty duc under this Security Instrument. and then to reduce the principal balance of the Note.

17 Lender recives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount o pay any late/Chicge due. the payment may be applied 1o the delinquent payment and the late charge. 1T
more than one Periodic Payrient is owtstanding, Eender may apply any payment received {rom Borrower Lo the
repayment of the Periodic Tayviments if, and to the extent that, each payment can be paid m {ull. To the extent that
any excess exists after the paymensisanplied 1o the full payment of one or more Pertodic Payments, such excess may
he applied to any late charges due.“Vasontary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pavments. insurapzenroceeds, or Miscellaneous Proceeds to principal due under the Note
shiall not extend or postpone the due date, orchidgge the amount, of the Periedic Payments.

3. Funds for Escrow ltems. BorroweirsHallpay to Lender on the day Periodic Paymems are due under the
Note, until the Note is paid in full, a sum (the "Funds*jto provide for payment of amounts due for: {a) taxes and
assessments and otlier items which can attain priority waver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehoid payments or ground rents on theProperty, if any: {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurancs premiums, it any, or any sums payable by Borrower
to Lender in lica of the payment of Mortgage Insurance prennitiny 1 accordance with the provisions of Section 10.
These items are called “Escrow Tiems.” At origination or at any tinie uring the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and
assessments shatt be an Escrow Hem. Borrower shail promptly furnish . Lender all notices of amounts to be paid
ander this Section.  Borrower shall pay Lender the Funds for Escrow Hemns anless Lender waives Borrower's
obligation to pay the Funds for any or afl Escrow ltems. Lender may waive Botrower's obligation 1o pay to Lender
Funds tor any or all Escrow Hems at any time. Any such waiver may only be in writing ~In the event of such waiver,
Borrower shall pay directty, when and where payable. the amounts due for any Escrow ltems tor which payment of
Funds has been waived by Lender and. if Lender requires, shall [urnish to Lender receipts evidencing such payment
within sueh time period as Lender may require. Borrower's obligation to make such payments 87416 provide receipts
shall for all purposes be deemed to be i covenant and agrcement contained 1n this Security Instrumient, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items direstiy; pursuant to
A waiver, and Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights-ander Section
9 and pay such amount and Borrower shal} then be obligated under Section 9 to repay to Lender any such amount.
1 ender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

fender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of
expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lo‘;m
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Bank. Lender shall apply the Funds 1o pay the Escrow tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
n writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lzsder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payirents.

Upon payreent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funasae'd by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which canatt«in priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Commur.ity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall p7av them in the manner provided in Section 3.

Borrower shall promptly disciizge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the olligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such pgicement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wpich in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only witi-such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender ‘'subsidinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to « lien which can attain priority over this Security Instrument,
Lender may give Botrower a notice identifying the lien. ‘Wi.bin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the aclnisset forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a<ex! estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exterded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requicesinsurance, This insurance shall he
maintained in the amounts (including deductible levels) and for the periods that 4 ender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.  Thoinsurance carrier providing
the insurance shall be chosen by Borrower subject ro Lender's right to disapprove Borrowcr's ehoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with th's Lean. either: {(a} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time 2n2ige for flood zone
determination and certification services and subsequent charges each time remappings or similar charges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible foi-ilie hayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inierest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon notice from Lender to Borrower requesting payment.
220N
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Al insurance poticies required by Lender and renewals of such policies shall be subject 1o Lender’s right 1o
disapprove such policics, shalt include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional Toss payee. Lender shiall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall pronynly give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shalt include a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss
payee,

in the event ol loss, Borrower shaill give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repatr of the Property, if the restoration or repair is economically feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds untit Lender
has had an osperiunily o inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that siwh inspection shall be undertaken promptly.  Leader may disburse proceeds for the repairs and
restoration in d sifigie payment or i a series of progress payments as the work is completed.  Unless an agreement
is made i writing o Applicable Law requires interest 10 be paid on such insarance proceeds, Lender shall not be
required to pay BorrowCs dny interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali ned be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
I the restoration or repair is noteconomically feasible or Leader's security would be lessened, the insurance proceeds
shall be applicd o the sums secures by this Security Instrument, whether or not then due, with the excess, H any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Ii Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related marters. 1§ Borrower does not respond, within 3¢ days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ngpuciate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby
assigns 0 Lender {a) Borrower's fights 1o any incurapee, proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) an}; other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insutanee policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may Qse'the msurance proceeds cither 1o repair or restore the
Property or Lo pay amounts unpaid under the Note or this Security fastrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish. and ube the Property as Borrower's principal residence
within 60 days after (he execution of this Security Instrument and shall coptitie to occupy the Property as Borrower's
principal residence for a least one year after the date of occupancy, unles: Lendcr otherwise agrecs n writing, which
consent shatl not be unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deleriorate or commit waste o tic Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant (6°Section 5 that repair or
restoration is not cconomically feasible, Borrower shatl promptly repair the Property if damagedto avoid further
deterioration or damage. 1 insurance or condenmation proceeds are paid in connection with damagetesor the taking
of. the Property. Bortower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series ol progress payments as the work is completed. 1f the insurance or condemnation procecds are not sufficient
1o repair o restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prios 10 such an mterior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowcr or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materialty false, misleading, or inaccurate information or stalements 1o Lender (or failed to provide Lépder with

'
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material information) in connection with the Loan. Material representations inctude, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate te protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
make repairs, ciange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatizis or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 5. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabii’y for not taking any or all actions authorized under this Section 9.

Any amounts disbursecdy Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Theve 2mounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uprinotice from Lender to Borrower requesting payment.

If this Security Instrument is'o: a leasehold, Borrower shall comply with all the provisiens of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lenaer reouired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to 1aai‘tain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasssto be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums regrired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially‘equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurst selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not avaitable, Borrower shall continve to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 160 \in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, a1l _ender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer reauire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) previded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated. payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditior| of 1 1aking the Loan and
Borrower was required to make separately designated payments toward the premiums for Medtgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide ~non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wiit'n) agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght

S\
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be characterized asi a portion of Borrower's payients for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's Tisk. ot reducing losses. 11 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange fos a share of the premiums paid to the insurer, the arrangenent 1s often termed
"captive remsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(hy Any such agreements will not atfect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
amd shall be pasdae Lender.

H the Prorcriy 1 damaged, such Misceltancous Proceeds shall be applied 1o restoration or repair of the
Property, if the resiozation or repair is cconomically feasible and Lender's security 1s not lessened. During such repair
and restoration period Lender shall have the right 10 hold such Miscellaneous Proceeds ungil Lender has had an
opportunity to inspect suelt Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatl be undertaken promptly. Lender may pay for the repairs and restoration ina single dishursement
o1 in & series of progress paymentsas the work is completed. Unless an agreement is made in writing or Applicable
Law sequires interest to be paid ofesecn Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
imilerest or earnings on such Miscellanedus \Proceeds.  If the restoration or repair is not economically feasible or
Lender's securiiy would be lessened, the Miszellancous Proceeds shall be applied to the sums secured by tus Security
Instrument. whether or not then due, with the sacess, il any, paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for mn Section'Z,

In the event of a total taking, destruction, or foss-in value of the Property, the Miscellancous Proceeds shall
he applied to the sums secured by this Security Instruinent. whether or not then due, with the excess, 1 any. paid to
Borrower.

In the event of o partial taking, destruction, or loss in'yziuz of the Property in which the fair market value of
the Property inknediately before the partial taking, destruction,‘ordens in value Js equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destructton, or loss in value,
unless Borrower and Eender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following frasiion: (a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value diyrded by (b) the fair market value of the
Property immediately betore the partial taking, destruction, or loss in value. Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value 15 less than the amount of the sums
secured inmediately before the partial taking, destruction, or loss in value, unless Borrotver ind Lender otherwise
agree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured by this Secuiwy strument whether
or not the sums are then due.

I the Property is abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the wposing Party
(as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails-to respond to
Lender within 30 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property ot to the sums secured by this Security Instrument, whether
or nol then due.  "Opposing Party" means the thigd party that owes Borrower Miscellancous Proceeds or the party
against whons Borrower has a right of action in regard (o Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civit or erimina, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest i the Property
or righis under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proceeding 1o be dismmssed with a ruling that, in Lender's
judgmeni. precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or

L
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not-be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiigations and liability shall be joint and several. However, any Borrower who co-si gns this Security
Instrument but docs rotexecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the c-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, ‘nedify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the-co-signer's consent.

Subject to the provisions ¢f'Setion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumep(in'writing, and is approved by Lender, shall obtain all of Borrower's i ghts
and benefits under this Security Instrument. Berrower shail not be released from Borrower's obli gations and liability
under this Security Instrument unless Lendersgrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providedan Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrows:fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s intere:t in the Property and rights under this Security Instrument,
including, but not limited (o, attorneys' fees, property inspeciion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, a7 that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with *he Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to refucz the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted licnits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Berrower will constitute a waiver of any right of asi10.: Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insivvinent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shal| censtitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Berrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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I any notce reqaired by this Security Fostrument is atso required under Applicable Law, the Applicable Law
requirement will saiisly the corresponding requitement under this Security Insirument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the faw of the jurisdiction in which the Property is located.  All rights and obligations conrained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics (o agree by contract or it might be silent. but such silence shall not he
consirued as i prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
tnstrument ar the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shalt mean and include corresponding
neuter words ar words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versi: and {fed the word "may” gives sole discretion without any obligation to take any action.

£7. Becvoner's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “Interest in
(he Property” fiwany any legal or beneficial interest in the Property, including, but not limited to, those beneficial
imerests translerrcd n e bond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the transicemDtitle by Borrower at a future date 1o a purchaser.

It all or any part ofAhe@roperty or any [nterest in the Property is sold or transferred (or il Borrower is not a
patural person and a beneficiz interest in Borrower is sold or translerred) without Lender's prior written consent,
Fender may require immediate pavinent in full of all sums secured by this Security Instrument. However, (his option
shall not be exercised by Lender ispon exercise is prohibited by Applicable Law,

If Lender exercises this option. Lénder shall give Borrower notice of acceleration.  The notice shall provide
a period of net less than 30 days fromwhesdate the notice Is given in accordance with Section 15 wiathin which
Borrower must pay all sums secured by this-Secarity Instrument, I Borrower fails 10 pay these sums priot 1o the
expiration ol 1his period, Lender may invoke wivremedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceeration. It Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrunen? discontinued at any time prior 1o the earliest of: (a) five
dJays before saie of the Property pursuant to Section 22 of thisSezurity Instrument: (b) such other period as Applicable
Faw mipht specify for the termination of Borrower's right torolnsiate: or (c) entry of a judgment enforcing this
Seeurity Instrument. Thase conditions are that Borrower: (a) pay5 Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration had occurred: £5)sures any default of any other covenants
or agreenents; () pays @l expenses incurred incenforcmng this Security. Insgrament, mcluding, but not limited to,
reasonahle attorneys' fees, property inspeetion and valuation fees, and other fegswicurred for the purpose o { protecting
Lender's interest in the Property and rights under this Sceurity Instrument; and {d)takes such action as Lender may
reasonably require 1o assure that Eender's interest in the Property and rights und>e {his Securuty Instrument, and
Borrower's obligation (o pay the sums secured by this Security Tnstrument, shall '« ntinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such relistatement sums and
expenses in one ormore of the following forms, as selected by Lender: (a) cash; {b) money oraer, (2) certified check,
hank check, Geasurer's check or cashier's cheek, provided any such check is drawn upon an institdt?on whose deposits
are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transler. Upon remstatement by
Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as 1f wo acceleration
had occurred. However, this right 10 reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, Lhis Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. 1f there is  change of the Loan Servicer, Borrower will be given written notice of the change which will
siate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ()bligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hezardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, gther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing astestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiztion where the Property is located that relate to health, safety or environmental profection;
(c) "Environmental Cleapap includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {a) 4»-"Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmentzi Cleanup.

Borrower shall not cause or pernut the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substantes, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) iiat is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or {c) which, duc'ts the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of tie Zroperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quartities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to inainfenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o1 (<) sny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party ipvoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) abyEnvironmental Condition, including but not
limited 10, any spilling, leaking, discharge, release or threat of release of eany Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance-w!iich adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulator ¥ adthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law . Neahing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10N 0ws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler=tion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accel sration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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. Release. Upon paviment of all suins secured by this Security Instrument, Lender shall release this Security
lnstmmcnt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrunient. but enly i the fee is paid 1o u third party for services rendered and the charging of the fee 1s permitted
under Apphoable faw.

24, Waiver of Homestead. In accordance with TlTinois law, the Borrower hereby releases and watves all rights
under ard by virtue of the Hinots homestead exempiton laws.

25, Placement of CoMateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage sequired hy Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense 1o prodect Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower’s
interests, The coverage that Lender puschases may not pay any claim that Borrewer makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bus only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. 11 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurances-acluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untid theetfective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower™s total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol nsurance Borrowe #Qay be able 1o obtain on 3t own,

RY SIGNING BELOW. Rurrower accepts and agrees (o the terms and covenants contained in this Security

li}c\ggrnluu and i any Rider L}\Lu!'“d hy Borrower and recorded with il
HAEL WILLIAMYE, -HER HUSBAND NOT AS CO-MORTGAGOR BUT THE

SCLE PURPOSE OF RELEP@ING MARITAL RIGHTS AND HOMESTEAD RIGHTS.

T e T ) N e (Sea)
MICHELLE WILLIAMS -Borrovver -Borrower

1N }\“\;\X‘LL - \)‘ i “ \ik iSeal) {Seal)
*****MICHAEE”WILLIAMS T - ' ‘
-Borrower -Borrower
i Seal) R . (Seal)
-Borrower -Borrower

Witness: Witness:
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State of llinois
County of COOQOK

The loregoing instrument was acknowledged before me this ?“ ’ - OB

by MICHELLE WILLIAMS Y S P S 1 Lo foae i

(“\;{j[/( ’ //'f../{f"n_.ﬁ

Signature of Person Taking Acknowledgment

(/,lv el

Title

Serial Number, if any

S W

DocMagic €Famms 800-649-1362
www.docmagic.com
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Loan Number: 0015%89112

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  1st day of AUGUST ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersi gned ("Borrower™)
1o secure Borrower's Adjustable Rate Note (the "Note"}to  PROFESSIONAL MORTGAGE

PARTNERS, INC., AN ILLINOIS CORPCRATION
{"Lender™) of the same date and covering the property described in the Security Instrument and located at:

2678 N. BURLING STREET, CHICAGO, ILLINOIS 60614
[Property Address]

TaEMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INVEZREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS 7' AMOUNT BORROWER'S INTEREST RATE CAN CHANGE
AT ANY GnE TIME AND THE MAXIMUM RATE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Zovenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rat: of 4.875 %. The Note provides for changes
in the interest rate and the monthly payments, as foltows:

4.  INTEREST RATE AND MONTHLY PAYMENTF C'ANGES

{A) Change Dates

The interest rate 1 will pay may change on the 1st “day of - AUGUST, 2010 \
and on that day every 6 month thereafter. Each date on which ny interest rate could change is called
a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on‘a Index. The "Index" is the
average of mterbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBORT), as published in The Wall Street Journal. The most recent Index figure avnlable as of the first
business day of the month immediately preceding the month in which the Change Date oCoursis called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that i haced upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be

my new interest rate until the next Change Date. >j

s
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The Note Holder will then determine the amount of the monthity payment that would be sufficient o
repay the unpaid principal that | am expected io owe at the Change Date i full on the Maturity Date at my
new inierest rate 1o substantially equal payments. The result of this caleulation will be the new amount of
my monihly payment.

(1 Limits on Interest Rate Changes

{e interest tate Lam required to pay at the first Change Date will not be greater than - 10.875%

or jess than 2,250 %. Thereafter, my intercst rate will never be incereased or decreased on any
single Change Date by more than TWO AND 000 /1000 percentage points
{ 2000 %) from the rate ol interest | have been paying for the preceding & months, My
interest rale will never be greater than 10.875 %,

(10 ) Effective Date of Changes

My sicw interest rale will become effective on each Change Date. | will pay the amount of my new
monthly paymeni beginning on the first monthly payment date after the Change Date untii the amount of my
monthly puyméaichanges again.

{iy  Notice 6fChanges

The Note Holderwill deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymentHeiore the etfective date of any change. The notice will include information required
by faw 1o be given to me and also the title and telephone number of a persor: who will answer any question
Linay have reparding the noticd

B.  TRANSFER OF THE PROPERYTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 18 of the Secunity Instrument is amended to read as follows:

‘Transfer of the Property or a BeneZicia) Interest in Borrower. As used in this Section
1%, “Imerest in the Property” means any legal eebeneficial interest in the Property. including,
but not limited (o, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment sales contract or cscrow agreement, e Aaent of which is the transfer of title by
Borrower al a future date to a purchaser.

i all or any part of the Property or any fnterest ¢ Property is sold or transferred (or
if Burrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require wiipiediate payment in full ol afl
summs seeured by this Sccurity Instrument. However, this option spatl_not be exercised by
Lender i such exercise is prohibited by Applicable Law. Lender also’shall not exercise Lhis
option if: (@) Borrower causes to be submiited to Lender information reou'ted by Lender to
evatuale the intended transferee as 1 a new loan were being made to the transferee; and (b)
fender reasonably determines that Lender's security will not be impaired by rhe loan
assumption and that the 1isk of & breach of any covenant or agreement in this becurity
instrument s acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tee(as i
condition 1o Lender's consent to the loan assumption. Lender also may require the transferee
(0 sign an assumption agreement that is acceptable to Lender and that obligates the transferee
10 keep all the promiscs and agreements made in the Note and in this Secunity Instrument.
Borrower wiil continue o be obligated under the Note and this Securily Instrument unless

Lender releases Borrower i writing.
A \‘i} i

MULTISTATE ARJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €111 800 649-1362
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

W__MW (Seal) (Seal)

MICHELLE WTLILIAMS -Borrower -Borrower
]
\ 1 | 1—3}(
Wt WAy
u P (Seal) (Seal)
-Borrower -Borrower
(S1a) (Seal)
-Borrov er -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic CRunmins 800-649-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT
Form 3138 1/01 Fage 3 of 3
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Loan Number: 0015589112

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made AUGUST 1, 2003 and 1s incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date,

The property covered by this addendum is described in the Security Instrument and located at:
2678 N. BURLING STREET, CHICAGO, ILLINOIS 60614

AMENDED PROVISIONS
In additizn to the provisions and agreements made in the Security Instrument, I/we further covenant
and agree as islisws:

ADJUSTABLE INTCREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interes¢ Fate Changes
The interest rate | am-required lo pay at the first Change Date will not be greater than
10.875 % or less thap 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any sirgie Change Date by more than TWO AND 000/1000
percentage point(s) ¢ 2.000 %) from the rate of interest
I have been paying for the preceding.six(6) months. My interest rate will never be greater than
10.875 %. My interest rate will’ péver be less than 2.250 %.

TRANSFER OF THE PROPERTY OR A B:NEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumer( is amended to read as follows:

Transfer of the Property or a Beneficial Interes ir Porrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial ‘nterest in the Property, including, but
not limited to, those beneficial interests transferred in a bord or deed, contract for deed,
installment sales contract or escrow agreement, the intent of whic!i' is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s50)4 or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate paymént in ful! of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, 7hé natice
shall provide a period of not less than 30 days from the date the notice is given in accordance vith
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

/2N,

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DocMagicé‘ﬁizommgﬁ 800-649-1362
FORM 1202 1-01 Page 1 of 2 www.docmagic.com
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In Witness Thereo!f, Trustor has executed this addenduim.

Witness

IR ,;"’é"l I AP R )
Borrower Signeiuiy MTCHELLE Dite Borrower Signature Date
WILLTAMS

I R T f[ ;

i A B ¥ 0

W Vil
L R ALY - _‘..?. Y 4 ,L ,!i ~ RO L R

Borrower Signature . © Date Borrower Signature Date
Borrower Signature Date Porsower Signature Prate

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic €5/ 800-649.1362
FORM 1202 1-01 Page 2 ot 2 www.docmagic.com
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Loan Number: 0015589112

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st dayof AUGUST 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Tnstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSTIONAL MORTGAGE PARTNERS, INC.

{the "Lend=r”) of the same date and covering the Property described in the Security Instrument and located at:

2578 N. BURLING STREET, CHICAGO, ILLINOIS 60614
[Property Address)

1-4 FAMIL Y COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower atd Lender further covenant and agree as follows:

A. ADDITIONAL  “PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additiori6the Property described in Security Instrument, the following
items now or hereafter attached to.the Property to the extent they are fixtures are added to the
Property description, and shall alsa<oustitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in comnection with the Property, including, but not
limited to, those for the purposes of supplyir g or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, -water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awrings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements «id additions thereto, shall be
deemed 10 be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security insirument (or the leasehold
cstate 1f the Security Instrument is on a leaschold) are referred to in this 14 Family Rider and
the Security Instrurnent as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <nall 1ot seek,
agree to or make a change in the use of the Property or its zoning classification, uniess L ender
has agreed in writing to the change. Borrower shall comply with all laws, oraipanses,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not

allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

%, W

MULTISTATE 1-4 FAMILY RIDER DocMagic €Firmis 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 1 of 3

IREAF VTR AR 0 AR B RN




0323933180 Page: 20 of 21

UNOFFICIAL COPY

D. RENT LOSS INSURANCE. Borrower shall mamtain insurance against rent loss

i addition w the other hazards for which msurance is cegztired by Section 5.
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Scction 1915 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

e writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. {ilpon Lender's request after defanlt, Borrower
shall assign to Lender all feases of the Property and alf security deposits inade in connection
with leases of the Property. Upon the assignment, Lender shall have the right to medily,
sitend oF terminme the exasting leases and to execute new leases, in Lender's sole discretion.
As et inthis paragraph G the word “lease” shatt mean "sublease” if the Security Instrument
15 on 1 leaschold.

H. AGS.GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncondionally assigns and transiers to Lender
all the rents amdvovenues ("Rents™ ) of the Property, repardless of o whom the Rents of the
Property are payable. (Borrewer authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenans ot the Property shall pay the Rents 1o Lender or Lender's agents.
However, Borrower shall rhceive the Rents until ) Lender has given Borrower notice of
defuault pursuant (o Section 22 of the Security Instrenzent and (i) Lender has given notice (o the
tenant(s) that the Rents are 1o be pad oLender or Lender's agent. This assignment of Rents
constitutes az absolute assignment and (ot an assignment for additional security only.

It Lender gives notice of default to Bodrower: (1) all Rents received by Borrower shull be
hieki by Borrower as trustee for the benefitef ander onty, to be applied to the sums secured
by the Sccurity Instrument; (i) Lender shall be-entitled to collect and receive all of the Rents
ot the Property: (i) Borrower agrees that each wraicof the Property shall pay all Rents due
arel unpaid to Lender or Lender's agents wpon Lender’s writien demand to the tenant; (iv)
unless applicable taw provides otherwise, all Rents colleved by Lender or Lender's agents shall
he applied first 1o the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited (o, attorney's lees, receiver's fees, premiums on receiver’s
honds, repair and mainienance costs, INSUrANCe premiuims, taxes, assessments and other charges
onthe Property. and then 1o the sums sceured by the Security Instrumend{v) Lender. Lender's
agents or any judicially appointed receiver shall be liabie 10 account {orf anly those Rents
actuaily received; and (vi) Lender shall be enditled to have a receiver appeinted to take
possession of and manage the Property and collect the Rents and profits detivea from the
Property without any showing as to the inadequacy of the Property as security.

It the Rents of the Property are nol sufficient to cover the costs of taking controlonand
managing the Property and of colleeting the Rents any funds expended by Lender for sech
purposes shali hecome indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9,

Borrowet represents and warrants that Borrower has not executed any prior assignment ol
the Rents and has not performed, and wiil not perform. any act that woutd prevent Lender from
exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER S o " DocMagic €Finitlxs 800.69 1362
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 2 of 3
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

B SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Ride# ***+*MICHAEL WILLTIAMS,HER HUSBAND NOT AS CO-MORTGAGOR

BUT THE SOLE PURPOSE OF RELEASING MARITAL RIGHTS AND HOMESTEAD
RIGHTS.

%M wm:# o (Seal) (Seal)

MICHELLE WILLIAMS . -Borrower -Borrower
(.

(Seal) (Seal)

CHAEL WILLTIAMS -Borrower -Borrower

_ {Seal) Y 4. {Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fermins 800-649-1362
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