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. This Loan Modification Agreement ("Agreement"), made this - ¥ day
of Fe&arn&arxj , 2003, between Michael &. Schumacher and Lvynn
S. Schumacher (“Borrower” ) and Charter One Bank, N.A. formexly
Charter ©OCue, Bank, F.S5.B.{"Lender"), amends and supplements (1) the Mortgage,
Deed o©f W13t or Deed to Secure Debt (the "Security Instrument"), dated April
12, 2002 and~recorded in Book or Liber 20454867 , at page(s)

of the Records of Coock County

and {(2) tne Note bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the

Security Instruuent and defined therein as the “Property”, located at 13045
Spruce Hill Court, Lemont, IL 60439 ;

The real property deaszribed being set forth as follows:
See Attached Exhikbit &

In consideraticn oi the mutual promises and agreements exchanged, the
parties hereto agree as fillows (notwithstanding anything te the contrary
contained in the Neote or Seturity Instrument}):

1. After the application, of all payments due on the Note through and
including March 1, 2003, the amocunt payable under the Note and the
Security Instrument “{clhie "Unpaid Principal Balance™) will be U.S.
5376,875.48~ consistiric of the unpaid amount(s) iloaned to the
Borrower by the Lender,” dncluding advances, 1f any, and any
interest capitalized to {date¢, to which Mortgagor has no defenses,
cffsets or ccocunterclaims.

2. Borrower promises to pay “tlie Unpaid Principal Balance, plus
interest, to the order of the Tender. Interest will be charged on
the Unpaid Principal Balance a¢ the vearly rate of 6.125%N from
March 1, 2003. Borrower promiscs to ake monthly payments of
principal and interest of U.S. £2,/298.94 ~beginning on the first
day of April 1, 2003, and continui/ig thereafter on the same day of
each succeeding month until principsl and interest are paid in
full. If, on November 1, 2032 ({(th: “Maturity Date”), Rorrower
still owes amcunts under the Note andwitle Security Instrument, as
amended by this Agreement, Borrower will poy these amounts in full
on the Maturity Date,

Borrower will make such payments at Charter Ole Mortgage, Corp.,
Post Office Box 2800, Richmond VA 23058-2800, Attn: Payment
Processing or at such other place as Lender may require.

3. If all or any part of the Property or any Interesc inithe Property
is sold or transferred (or if Borrower 1is not a natursi.perscn and
a beneficial interest in Borrower is sold or transferred) without

the Lender's prior written consent, the Lender ‘payv reguire
immediate payment in full of all sums secured by the~Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 1is delivered or mailed
within which Borrower must pay all sums secured by the Security
Instrument. If Borrower fails to pay these sums prior te the
expiration of this period, Lender may inveoke any remedies
permitted by the Security Instrument without further notice or
demand con Borrower.

4. Borrower also will comply with all other covenants, agreements,
and requirements of the Security Instrument, including without
limitation, the Borrower's covenants and agreements +to make all
payments3 of Laxes, lnsurance premiums, assessments, e€SCrow items,
impounds, and all other payments that Borrower is obligated to
make under the Security Instrument.

5. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and
Security Instrument. Except as otherwise specifically provided in
this Agreement, the DNote and Security Instrument will remain
unchanged, and Borrower and Lender will be bound by, and comply
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with, all of the terms and provisicons thereof, as amended by this
Agreement .

IN WITNESS WHEREOF, the said parties have hereunto set their hands, or
caused these presents to be signed by their duly authorized officers, the day
and year first above mentioned.

Signed in the presence of:

Ml BT wnil,

Mic.ila"él A. Schumacher

;
Print Witness’ Name: Sﬂm 24 o s b e /ﬁ[/(/ : 4

- Iy W

4
Print Witness’ Jlame: 5#/77@ ] b & fo et

c;?,;.i-,ma MW
BORRPWER: |
oéf/%qvw Q§7 e Kot

Lyrﬂ{ S. Schux(nacher'

Print Witness’ MName: REGU‘V)‘\ BCOBER

LEmMoWT L.L@RAR/V

Print Witness’ Name: (?él"/f) %5/ = o

Lcﬂn:’zzzé Z/.w//‘“’ﬁl.

~

ACKNOWLEDGMENT

State of )

i }8Ss.
County of @Mﬁ )
On the é‘% day of ﬁlﬂ}imb{’f Al e in the year 2002 Fefore me, the
igned,

unders perscnally appeared Ichael A. Schumacher and Lynn S.
Schumacher. Personally known o me o¢or proved to me on the basis of
satisfactory evidence to  be the indiwvidual (s) whose name (g is {are
subscribed to the within instrzmment and acknowledged to me that (hefshe
executed the same in his/he capacity(ies), and that by his(ngr
signature(s) on the instrument, Tthe individuwal(s), or the person upsen behalf

of which the individual (s} acted, executed the instrument.

(Gakice o> yr. \:-,{M/ZK/ZO%MJ

Notary Public ,
My Commission Expires:

Agreed to by: ﬂwl
State of i , County of

Charter Cne Bank, N.A. '7L
- ; : > d
By: -y M Ly yr— Signed before me on this & . day

Pamela F. Dunn, Vice President \/D
of L. azty

Loan Meodification Agreement - Page 2 of 3
“QFFICIAL SEAL” !
' PATRICIA M. GARBOLSKI
1 |.otary Public. State of linois ¢
?; i,y Commission Expires Ol/}S/(lL:

Jum S S Ch wmn
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ACKNOWLEDGMENT
State of Virginia )
}SS5.
County of Henrico )
I, LAEBCL"\I)f Dcumce , & Notary Public in and for the State and county
aforesald, do certify that PAMELA F. DUNN, VICE PRESIDENT OF CHARTER ONE BANK,
N.A., whose name is signed to the writing above, bearing date on the ™ aay
cf Feiorlrdry] 2003 , has acknowledged the same before me In my
county aforesaifl. Given Under my hand this (3% Tday of Teiovresa vof 2003,

R J
&LA_/&CRB, 4:) .J::kAJ&JLPﬁA_,
Notary Publich
My Commission Expires:

H-30- 0,

This instrument prepared by and after recording should be returned to:

Charter OlLie Mortgage Corp.

Attn: Fixed Mcocdification Specialist
10561 Telegraph Road

Glen Allen, YA, 230598

Loan Modification Agreement — Page 3 of 3
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EXHIBIT A

LOT 16 IN THE RAVINES SUBDIVISION, BEING A RESUBDIVISION OF PARTS (0}
LOTS 6 AND 7 IN COUNTY CLERKS DIVISION IN SECTION 32, TOWNSHIP 37 NORTH,
RANGT 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. 22-32-203-039-0000

SUBJECT (PEOPERTY: LOT 16 RAVINES SUBDIVISION, LEMONT, IL 60439




