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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also picvided in Section 16.
(A) “Security Instrument” means this document, which is dated JuLy 2, 2003, together with all
Riders to this document.

(B) “Borrower” is ERIC BROWN, A SINGLE MAN.

Botrower is the mortgagor under this Security Instrument.
{C) “Lendet” is ABN AMRO MORTGAGE GROUP, IKC.

ciate: €T
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Lender's address is 2600 w. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated JuLy 2, 2003,

states that Borrower owes Lender *¥*%%*x*ONE HUNDRED THIRTY FIVE THOUSAND TWO HUNDRED AND
i A L r T s R T LT T LT T T o

plus interest. Borrower has promised to
than guLy 1, 2033,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

The Note
NO/100

; . Dollars (U.S. $135,200.00 )
pay this debt in regular Periodic Payments and to pay the debt in full not later

[ | Adjustable Raie rider (x_JCondominium Rider L_ISecond Home Rider
[ Balloon Rider ["_]Planned Unit Development Rider ] Other(s) [specify]
[_74-4 Family Rider [ IBiweekly Payment Rider

(H) “Applicable Law” means all controllirg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have thz-sffect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and As~essments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cordominium agsociation, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of fnds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroriic *erminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dakit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awzrd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriked in Section 5) for: {)) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or ondition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeit of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intzrest.under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) an< its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, o any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ o
This Security Instrument secures to Lender: () therepaymentof the Loan, and all renewals_, extensions and madifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Ipstrument and thg
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors an

Initials: @
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assigns, with power of sale, the following described property located in the counTy
[Type of Recording Jurisdiction] of CQOOK

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HE

LOAN #: 637002946

{Name of Recording Jurisdiction]:
REOF.

which currently has the address f-2252 ADAMS 3, CHICAGO,
o ) [Street] [City]

Nlinois 60612 ("Propcrty Address”):

[Zip Code]

TOGETHER WITH all the improvements wovi-or hereafter erected on the property, and all easements, appurte-

nances, and fixtures now or hereafter a part of tinc nroperty. All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred #z.in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully Geised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propelty is unencumbered, except for encumbrances of record.

Barrower warrants and will defend generally the title to the Propet; against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument “overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov s:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and |_iate Charges. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayinen’ charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 5.-fzyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lanrler may require that
any or all subsequent payments due under the Note and this Security Instrument be madein one or inore of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not_obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appligd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: € B
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‘ LOAN #: 637002946
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply suchfunds or returp them .to Borrqwer. Ifnotapplied earlier, such funds will be applied to the outstanding principal
balance ur-1der the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, ﬂ_«pplication of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due upder Fhe Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderinwhich itbecame due. Any remaining amounts shall be applied firstto late charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentsif, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis apptied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volur.tary brepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymants, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalil
not extend or postpone the die ~late, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris Rorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the-“Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrio’ aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; {c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insuraric2 =remiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums.i accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during o4 term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be an
Escrow Iltem. Borrower shall promptly furnish to Lendel all riotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lendzr yvaives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pav.io Lender Funds for any or all Escrow items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Po-iower shall pay directly, when and where payabile,
the amounts due for any Escrow Items for which payment of Funds hz.s been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tirie neriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all nurroses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenanit'erd agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such smount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revccatian, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a} sufficient to permit Lende to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require unziar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accardance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured). or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. 'Le_nder shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unl_ess
an agreementis madein writing or Applicable Law requires interestto be paid on the Fun.ds, L.e.nder shall not t')]e :c‘ecluuzg
to pay Borrower any interest or earnings on the Funds. Borfower and Lender can agree in wr_ntmg, hov;eve(;, tha ;n ﬁirred
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as req

by RESPA.

itials: B
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acco
excess funds in accordance with RESPA. lfthere is ashortage of Funds held in escrow, as define
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ne
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, a

Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
payments,

Upon payment in full of all sums secured b
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthat these iters are Escrowltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shalpromptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to iiin payment of the obligation secured by the lien in amanner acceptable to Lender, but only solong
as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceediiiss which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, kit only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lerdersubordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 dxys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth aliove in this Section 4.

Lender may require Borrower to pay a cne-iime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keez the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiiin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Leiicter requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periads that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term 0f #a2 Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to Cisarnrove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i1 zonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking seivices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eack trie remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowar snall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corheztion with the review of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may. obtain insurance coverage, at
Lender’s option and Borrower’s expense, Lender is under no obligation to purchase-any narticular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect E.orrc wer, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migntpiavide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance raverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounizdishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tiiese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. . o

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shaliinclude a standard mortgage clause, and shall name Lend_er as mortgagee andlqr as
an additional loss payee. Lender shall have the right to hold the policies and renew_al certificates. If Lenc!er requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal nothes. if Barrower obtains any fo_rm
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pro'p.erty, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a.nd Lendel:. Len_d_er may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

LOAN #: 637002946
unt to Borrower for the
dunder RESPA, Lender
cessary to make up the
deficiency of Funds held
nd Borrower shall pay to
no more than 12 monthly

y this Security Instrument, Lender shall promptly refund to Borrower any
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proceeds, whether or not thg underlying !nsurance was required by Lender, shall be applied to restoration or repair
of thg Property, if the restqratlon or repair is economically feasible and Lender's security is not lessened. During such
repair anflzl restpratlon period, Lender shall have the right to hold such insurance proceeds until Lender has had an
oppo.nunlty t'o Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such Jnspect.lon sha!l be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series o_f progress payments as the work is completed. Unless an agreement is made in writing or
App!lcable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any lntere_st or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shallbe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowzi does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then'i.ander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to 2:1y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (/. 2ny other of Borrower's rights (other than the right to any refund of uneared premiums
paid by Borrower) under aii insirance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenue! may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this, Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cieupy, establish, and use the Property as Borrower's ptincipal residence within
60 days after the execution of this Security Listiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daiz-ofeccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless “rienuating circumstances exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Protectan of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to fetariorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ar: oaid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or festziing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs, and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or rondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowet’s obligatish for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall e Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatlon. Borrower shall be in default if, during the Loan applica*ion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or nonsent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwiits paterial informatlgn)
in connection with the Loan. Material representations include, but are not limited to, represeritations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument,_ (b therg is alegal proceeding that
might significantly affect Lender’s interest in the Property an_d/or rights under this Sec_urlty Iqstrument (s_uch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws crregulations), or (c) Borrower, h.aS aban;loned the Property, then Lender
may do and pay for whatever is reasonable or appropriate tc_> protect Lender’s interest in the Prope!'ty and rights ur_19ler
this Security Instrument, including protecting and/or assessing the value of the Property, and securing arjudlﬁ: repairing
the Property. Lender's actions caninclude, but are notlimited to: (g) paying any sums secur,e-d byalien Whl:_t 'ai P:::'}r!:
aver this Security Instrument; {b) appearing in court; and (c} paying reasonable attorneys’ fees to protectits inter

€8
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the Pr_operty and/or rights under this Security Instrument, including its secured position in a b
Securing the Property includes, but is not limited to, entering the Property to make repairs, ¢
boarc_i_up doors and windows, drain water from pipes, eliminate building or other code
conditions, and have utilities turned on or off. Although Lender may take action under this Se
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
any or all actions authorized under this Section 9.

At?y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage iiisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums iequired to maintain the Mortgage insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lerider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requireti 1t make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sthitantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue i pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased (o Le in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage !nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lérder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lcs reserve payments if Mortgage Insurance coverage (in the amaount
and for the period that Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan &nd Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirawer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section *u affects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tha Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortjage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force frem time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes2 agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties’ to ‘hese agreements. These
agreements may require the mortgage insurer to make payments using any source of fupds inimi the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums) .

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reiricurzr, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive. from (or maght be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in ethange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Leqder takes a shaf‘e of t_he
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will rf\ottiincrease the amount Borrqwer will owe for

e Insurance, and they will not entitle Borrower to any refund.
Mm-:g;‘%ny such agreementsy will not affect the rights Borrower has - If any - ufith respect to the Mofgligte
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

LOAN #: 637002946
ankruptcy proceeding.
hange locks, replace or
violations or dangerous
ction 9, Lender does not
no liability for not taking

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: e
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Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums that were
unearned at the time of such cancaliation or termination.,

11. Assignment of Miscellaneous Proceeds;
shall be paid to Lender,

. Ifthe Prop_erty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the re_storatlo.n or repair is economically feasible and Lender's security is not lessened. During such repair and
restoratlo.n perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppo_rtumty t.o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suc;h Inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orina series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. If the restoration or repair is noteconcmically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethzr of not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oiderprovided for in Section 2.

Inthe eventofa’ot=itaking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured By Hiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiaiizXing, destruction, orioss in value ofthe Property inwhich the fair market value otthe Property
immediately before the partial1alsing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunte!it immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizd vy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss irn-alue. Any balance shall be paid to Borrower,

Inthe event of a partialtaking, destruction, ericss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructicii or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ur lozz.in value, unless Borrower and Lender otherwise agree in

writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nciics by Lender to Borrower that the Opposing Party (as
definedin the next sentence) offers to make an award to settle a clain-for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by *iis, Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscei'anesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimirial is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's in‘erest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ‘ac curred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lend2r's judgment, precludgs
forfeiture of the Property or other material impairment of Lender’s interest in the Property ur.iic'its under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. . _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borr_ower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in I_nterest pf Borrower or to
refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Suf:cgssors in Int?rest of Borrower, Any 1‘orbearanceh bz
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payrrlllentsbfrom t_ ir
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a waiver

of or preciude the exercise of any right or remedy.

Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

e, €8
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

:hatt Borm\ttvber sdobllgatlons and liability shall lt‘)e joint anfi sevgral. Ht_awgver, any Borrpwer who co-signs this Security
nr: I’l:m(;n ut ois not e_xecu,te.the Notg (a “co-signer’): (a) is ca-signing this Security instrument only to mortgage,
gb”r;aa;gd f:n:e){ ; € co-signer's mterest. inthe P{operty underlthe terms of this Security Instrument; (b} is not personally

pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to ex‘lend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjt_—:-ct to the‘provisions of Sgctior? 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under_ this Secun_ty lnstru_ment in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits ‘under tl_1|s Security Instrument. Borrower shall not be released from Borrower's obligations and liability
ur_lder thls_Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of
tthstecurlty Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

ender.

14. Loan Cha:ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose Of piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorrievs* fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Security listrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenzai may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a lav/ v/hich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to ke collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced Ly te amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whic'i exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principa! 2v:2d under the Note or by making a direct paymentto Borrower, if a refund
reduces principal, the reduction will be treated o= partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the-{Jita). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right sfaction Borrower might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower or Lendurin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Irstrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 3oirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess ~pplicable Law expressly requites otherwise. The
notice address shall be the Property Address unless Borrower has ‘designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ciaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cilange of address through that specified
procedure. There may be only one designated notice address under this Sanurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leiider’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coniection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirem :nt vrill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail ue governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contsined in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explici}ly or implic_:itly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohlbutlon_ agalr!st
agreement by contract. In the event that any provision or clause of this S_ecurity Instrument or the the conflicts '_Mth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. . .

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresp_ondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any abligation to take any action. _ _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thl_s Sef:urlty I.nstrume“nt. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, Intferle_stt in thte
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

eia1s: €3
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Fransferred in a bond for deed, contract for deed, instaliment sales co
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall hot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

LOAN #: 637002946
ntract or escrow agreement, the intent of which

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tive termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cor.itions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the o< as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays aii <xpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, jroperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in‘the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation ¢ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabiz Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following-forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or cashizi z.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Instzumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrower, this Security Instrumerit an<-abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re.nstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice «f Zrievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moie fires without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that'ccilects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrnents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If in 2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. N y

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as «ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inctrument or that glleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Itzeluument, until sqch
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements pf Section
15) of such alleged breach and afforded the other party hereto a reasonable period afterthe giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse befor_e certain actlor? can be taken, thlat
time period will be deemed to be reasonable for purposes of this paragraph. '_I'he n.otlce of acceleration and opportumty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given tq 5orrower pursuapt to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions ?f this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thgse substances.
defined as toxic or hazardous substances, pollutants, or wastes by En\{ironmgqtal Law and th_e _followmg s_ubstflmcis.
gasoline, kerosene, other flammable or toxic petroleum p_roclupts, toxic pestlmdfs apd herbm?iz, v:'olatlleniof;zzrsa,l
matetials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ mea

it e%
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined ir;
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ’

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeraal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

limited to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by tiie prasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremediation #ra=y Hazardous Substance affecting the Property is hecessary, Borrower shall promptly

take all necessary remedial aclioris in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Clesiup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender che!! give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thlz Sacurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. Tae notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 dzys f-om the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tiie default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrawrr.of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existénre of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or oefore the date specified in the notice, Lender
at its option may require immediate payment in full of all suins sezured by this Security Instrument without
further demand and may foreclose this Security Instrument by judizlal rroceeding. Lendsr shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Saition 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg of the fee is permitted under
Applicable Law. .

24. Waiver of Homestead. In accordance with Ifiinois law, the Borrower hereby releases =n~ waives all rights under
and by virtue of the lllinois homestead exemption laws. o

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vt evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower:s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, pro’gect Bor_rower s
interests. The coverage that Lender purchases may not pay any claim that BorrO\_Ner makes or any ciaim thatis made
against Borrower in connection with the collateral. Borrower may later canqel any insurance pgrchased by Lend:er, but
only after providing Lender with evidence that Borrower has obtained insurance as requlrgd by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collatera}, Borrovyer will be rgspor?smle for the costs ofthat
insurance, including interest and any other charges Lender may impose in connection with the_placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
K (Seal)

ERIC BROWN
State of ILLINOIS
County of: CPEM
The foregoing instrument was acknowledged before his qu z, Zd 05 (date)
by ERIC BROWN (name of person acknowledged). [

d

(Signature of Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION

Unit 2252-3 in The West Loop Condominiums as delincated on a
Survey of the following described real estate: The West 6 7/12 feet of
Yo% and all of Lots 7, 8 and 9 in Jameson’s Subdivision of Lots 1 to
10, Yaih inclusive, in Bowen’s Subdivision of Lot 18 in Block 10 with
so much-of Lots 37 and 38 as lies North of Adams Street in Freeman
and Othe’s3ubdivision of Lots 14 to 17, both inclusive, in Block 10 in
Rockwell’s Addition to Chicago in Section 18, Township 39 North,
Range 14, East of.the Third Principal Meridian, which Survey is
attached as Exhitit “D” to the Declaration of Condominium recorded
as Document No. 0030389464, together with its undivided percentage
interest in the common 2lernents, in Cook County, Illinois.

P I Nos. 17-18-107-036-00C0: 17-18-107-037-0000; and
17-18-107-038-0000 (Asfect underlying land)

Commonly known as 2252 W. Adams, Ynit 3, Chicago, IL 60612
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LOAN #: 637002946

CONDOMINIUM RIDER

T_H!S CONDOMINIUM RIDER is made this 2ND day of gury, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

/ . _ . (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 2252 ApAM: 7, CHICAGO, IL 60612,

The Property includes a unit in, together with an undivided interest in the common
elements of a condominium project knswn as. WEST LOOP CONDOS

the "Condominium Project”).
If the owners association or other entity which-acts for the Condominium Project (the
“Owners Association”) holds title to property-for the benefit or use of its members or
shareholders, the Property also includes Borrowsr's interestin the Owners Association
and the uses, proceeds and benefits of Borrowei's intarest.

CONDOMINIUM COVENANTS. In addition to trie covenants and agreements
made in the Security Instrument, Borrower and Lender furinar. covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall oi Borrawer’s obligations
underthe Condominium Project’s Constituent Documents. The “Constitt.entDocuments”
are the: (i) Declaration or any other document which creates the Conasminium Project,
(ii) by-laws; (iii} code of regulations; and (iv) other equivalentdocuments. sorrower shall
promptly pay, whendue, alldues and assessmentsimposed pursuantto the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cartier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials: g1
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_ LOAN #: 637002946
earthquakes and floods, from which Lender requires insurance, then: (i) Lend :ar waives the

provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqw:ed coverage is provided by the Owners Association policy.

What Lender requires asa conditionofthis waiver can changeduring the term oftheloan.
~ Borrower shall give Lender prompt notice of any lapse in required property
insurance ccverage provided by the master or blanket policy.

Inthe eventoia distribution of property insurance proceeds in lieu of restoration or
repair following @ ioss to the Property, whether to the unit or to common elements, any
proceeds payable to/Borrower are hereby assigned and shall be paid to Lender for

application to the suris secured by the Security Instrument, whether or not then due,
with the excess, if any, 0aid-to Borrower.

C. Public Liability Insuraace. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amouri, and extent of coverage to Lender.

D. Condemnation. The proceeds sf.any award or claim for damages, direct or
consequential, payable to Borrower i cennection with any condemnation or other
taking of all or any part of the Property, wrether of the unit or of the common elements,
or for any conveyance in lieu of condemnation; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, excant after notice to Lender and
with Lender's prior written consent, either partition or subitivide the Property or consent
to: (i) the abandonment or termination of the Conderninium Project, except for
abandonment or termination required by law in the case of zubstantial destruction by
fire or other casualty or in the case of ataking by condemnation or eminent domain; (i)
any amendmentto any provision of the Constituent Documents irtheprovision s forthe
express benefit of Lender; (iii) termination of professional manager ent and assumption
of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintainec kv-the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become a ditional debt of Borrower secured by the Security
netrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials: p5g
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LOAN #: 637002946
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

{Seal)

ERIC BROWN -

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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