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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2re-4efined below and otber words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcinyrihe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedAngust 14, 2003 .
together with all Riders to this document.

(B) "Borrower” is STACY SPIRES A SGLE {/ﬁbﬂ"“w

Borrower is the mortgagor under this Security Instruraent,
(C) "Lender" is Argent Mortgage Company, LLC

Lender is a Corporation
organized and existing unde the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 923568

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrewer and datedAugust 14, 2003
The Note states that Borrower owes Lender ninety-one thousand eight hundred and
00/100

Dollars
(U.5.§91,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than September 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" riwars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrament, plus interest.

(G) "Riders" meins 21l Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exeénted hy Borrower [check box as applicable]:

X1 Adjustable Rate Rider [_:l1 Condominium Rider {_| Second Home Rider
Balloon Rider [ Plarmed Unit Development Ridet [ 114 Family Rider
VA Rider [__1Hiveekdy Payment Rider 1 Othex(s) [specify]

() "Applicable Law" means all controinrg applicable federal, siate and locyl stamutes, regulations,
ordinances and adrministrative niles and orders (that have the effect of law) as well zs all applicable final,
non-appealable judicial opinions. '

(0} "Commumity Association Dues, Fees, and Assesaments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperfy by a condominium association, homeowners
association or similar organization.

()) "Electronic Funds Transfer” means any transfer of fipds, other than a transaction origmated by
check, draft, or similar paper instrument, which is initiated Ziriugh an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, ur/#uihorize financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-of sale transfers, automated teller
machine transactions, trancfers initiated by telephone, wire transiars, “and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of camages, or proceeds paid
by any third party (other than msurance proceeds paid under the coverages descriter! in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or iny part of the
Property; (iii) conveyance in lien of condempation: ot (iv) mistepresentations of, O olmssiers & 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (if) any amouvats under Section 5 of this Security Instrument. .
(O) "RESPA" means the Real Estate Setrflement Procedures Act (12 U.S.C. Section 2601 et sq.) fmd its
implementing regulation, Regulation X (24 C.E.R. Pat 3500), as they might be am;nded from Lirne 10
time, or any additional or SUCCESSOT legislation or regulation that govems the same 5ub1en:.t matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a “federally telated mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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LOT 37 (EXCEPT THE WEST 21 FEET THEREOF) ALL OF LOT 38 AND THE WEST 3 FEET OF LOT

39 INBLOCK 3 IN HERRON'S SUBDIVISION OF 50 ACRES IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

’Ihis_Sccu‘rity Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
m9d1ﬁcatz_ons of the Nole; and (ii) the performance of Borrower's covemams and agrecments under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby morigage, grant apd convey

to Lender and Lender's successors and assigns, the following described propetty located in the
County

[Type of Recording Jurisdiction]
of COOK IName of Recording Jurisdiction]:

LEGAL DESCRTPFION ATTACHED HERETOD AND MADE A PART HEREOF:

Parcel ID Number; 20-30-104-034-0000
2120 W 7iTH PLACE

CHICAGOD

("Property Address"):

which currently has the address of

[Swect]
(Ciz ulinois 60636 1Zip Code]

TOGETHER WITH all the improvements now Or hereafter erecte¢ or. the property, and all
easements, appurtenances, and fixmures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (1¢ raferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby rorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe.ed, sxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when doe the principal of, and interest on, the debt evidenced Dy T.hf: Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttemns
pursuant to Section 3. Payments due under (he Note and this Security Instrument shal] be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or al] subsequent payments
duc under the Notc and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electropic Funds Transfer. .

Payments are deemed received by Lender wher received st the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulficient to
bring the Lot current. Lender may accept any payment or partial payroent insufficient to bring the Loan
curTent, Without waiver of any rights hereunder or prejudice to its rights to rafuse such payment cr partial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepled. I eath/Periodic Payment is applied as of its scheduled due dale, then Lender need not pay
inferest on unappited Funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Berrower does not do so within a reasonable period of time, Lender chall either apply
such funds or return themto Borrower, If not applied earlier, such funds will be applied to the putstanding
principal balance under the Note immediately prior to foreglosure. No offsel or claim which Borrower
mipht have now ar in the fum’e ~geinst Lender shull telieve Borrawer from making payments due under
the Note and this Security Insturient o performing the covenants and agreements secured by this Sevuity
Instrument.

2. Application of Payments or roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under zic Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in tne sraer in which it became due, Any remaining amounts
shall be applied first to late charges, second to any.nibar amounts dne upder this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for 2-delinquent Periodic: Payment which includes a
sufficient amonnt to pay any late charge due, the payment may he applied 1o the delinquent paymert and
the late charge. If more than one Periodic Payment is outstandins T ender may apply any payment recejved
from Borrower 10 the repayment of the Periodic Payments if. and to the extent that, each payment can be
paid in full. To the extent thar any excess exists after the payment is-=prited to the full payment of cne cr
more Periodic Payments, such excess may be applied to any lae charges du, Voluntary prepayments shall
be applied first to any prepayment charges apd then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the " Funds®) to provide for payiuen. of amounts due
for: () taxes and assessments and other items which can attain priority over this Security Jistrument as a
Tien or encumbrance on the Property; (0) leasehold payments or ground Tents on the Property,.if any; (2)
preminms for any and all insurance required by Leader under Section $: and (d) Mortgage nsurance
premiums, if any, or amy sums peyable by Borrowcr to Lender in lieu of the payment of Morigage
Insurapce premiums in accordance with the provisions of Section 10. These items ar called “Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow em. Bortower sialt promptly furnish to Lender all natices of amoutts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless‘Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Itcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any Lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, When m? where paysble, (he amoutis
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due for any Escrow Items for which payment of Funds bas been waived by Lender ard, if Lender requires,
shall furnish 1o Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section B
and pay such amount and Rorrower shall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver s to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stich amounts, that are then required under this Scetion 3.

Lender sy, at any time, collect and hold Funds in an amount (1) sufficient to permit Iender to
apply the Funds =i the time specified under RESPA apd (2) not o exceed the maximum amount a lender
can reguire undesRFESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonshle estimalcs-of cxpenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds shall be'b:ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federat Home Loan Bank. Lenuershall apply the Funds to pay the Escrow Jtems no Jater than the time
specified under RESPA. Lender shall rat charge Borrower for holding ard applying the Funds, anpually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendec to make such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to be paid cnthe Funds, Lender shall not be required 10 pay Borrower
any interest or eamings on the Funds. Botrowe; and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, ap annual accounting of the
Funds as required by RESPA,

If there is a surpius of Funds held in escrow, ay difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA “ifusre is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordiice with RESPA, but in no more than
twelve monthly payments, If there is a deficiency of Funds held irl escrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, and Borrower slisil pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in ro-more than twelve monthly
paymrents.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, tincs, «nd impositions
attributable to the Property which can attain priority over this Security Instrument, leaseb Ol ‘payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeric, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided ns Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (z) agrees in writing to the payment of the obligation secured by the lien in a manner acccptflPIe
to Lender, but only so Jong as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings \yhich in Lender's.opunon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until suck procgedlggs
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lﬂ?dﬁf SPbOTm‘{ﬂg
the lien to this Security Instrument. If Lender determines that any part of the Property Is Sulb]ect_ fm. a lien
which ¢an attain priority over this Security lnsirument, Lender may give Borrower a notice identifying the
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0054149%05 - 9701

Initials:

@-E(IL}(gaomm PageBof 15 08/15/2003 10:33:19 Form 3014 3/99
®

509-4 ¥90/8i0°d  OEp-l fUeduo?y BEEN}ION juBRIY-W0J4  WRJyil{  £0-Gi-®NY




0324047027 Page: 7 of 19

UNOFFICIAL COPY

Rabp:gl "GI 8Dy sLI| ponieoay

lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
more of (he actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within (he term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insarance.
This insurance shall he maintained in the amounts (including dednctible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding septences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Cisapprove Borrower's choice, which right shall mot be exercised unreasonabty. Lender may
require Borrewer-to pay, in comneciion with this Loan, either: (a) & one-time charge for flood zone
detcrmination, cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification servizes and subsequent charges cach lime remappings or similar changes occur which
reasonably might aftecL such determination or certification. Borrower chall also be responsible for the
payment of sy fees imgosed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resulting from an objection by Borrower.

If Borrower falls to mainta’aany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bewmawer's expense. Lender is under no obligation to purchase any
particular type or amount of coverate. Therefore, such coverape shall cover Lender, but might or might
not protect Borrower, Borrower's equity in'the Property, or the conteats of the Property, against any Tisk,
hazard or ligbility and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «iiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thac Semurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slak e payable, with such interest, upon notice from
Lender to Borower requesting payment.

Al ipsurance policies required by Lender and repewals ot such policies shall be subject to Lender's
right to disapprove such poticies, shall inelude a siandard mergage clause, and sball name Lender as
mortpagee and/or as an additional loss payee. Lender shall ave the Tight to hold the policies and renewal
certificates. If Lender requires, Borfower shall promptly give to Leuder all receipts of paid premmums and
renewal potices, If Borrower obtains any form of insurance coverage. 1t otherwise required by Lender,
for damagé to, or destruction of, the Property, snch policy shall include a standard morigage clause and
chall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance (aimer and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying inshrance was requued oy Lender, shall
be applied 1o restoration or tepair of the Property, if the restoration ot repair is economicaliv feasible and
Lender's security is not Jessened. During sitch Tepair and restoration period, Iender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t> cosure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for e repairs and restoration in a _single. w_payment ot _in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires intercst to be paid on such msurapee proceeds, Lender shall not be requu_eﬂ % pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, With
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the excess, if any, paid 1o Borrower, Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate apd settle any available insurance
clarm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Tender may nepotiate and settle the clzim. The 30-day
peried will begin when the notice is mven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormmower hereby assigns to Lender (a) Borrower's rights to any insurancc
proceeds in an amount not to exceed the amouats unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right t0 any refund of unearned premiums paid by
Borrower) upaer all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repait or restore the Property or
to pay amounts nnpaid under the Note or this Scevrity Instrument, whether or not then due.

6. OccuparcyBorrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0-davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-prisicipal residence for at least one year after the date of occupancy, unless Lender
ntherwise agrees in writicg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aic beyend Borrower's control.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propewy, aliow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorzdng or decreasing in value due to is condition, Unless it is
determined pursuant to Section 5 that repai’ oo sesworation is not economically feasible, Borrower shall
prompily repair the Property if damaged to:void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with' danwage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restorng the Proprayr only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is complered. If the insurance o) condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of dorrower's obligation for the completion of
snch repair or restoration,

Lepder or its agent may make reasonable entries upon and iuspeciinns of the Property, If it has
reasonable canse, Lender may inspect the interior of the improvements ou 4a= Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying cuzh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiug the Loan application
process, BOrrower Or amy persons of enmiities acting at the direction of Borrow:r or with Borrower's
fmowledge or consent gave materially false, misleading, or inaccurate information or sfeiements to Lender
(or failed to provide Lender with material information) in conmnection with twe Loean. Materid
representations include, but are not limited to, representations concerning Bommower's eccripancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seenrity Insiranent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instnnneg, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Propeny' and/or ng]}ts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument ot 10 enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do_ and pay for vlvhatcver}s
reasongble or appropriate to protect Lender’s interest in the Property and rights }mder this Secxgr}ty
Instriment, including protecting and/or assessing the value of the Property_, and securing and/or repairing
the Property. Lender's actions can jnclude, but are not limited to: (a) paying any suims secured by a l’beln
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasomapie
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attorpeys' fees to protect its interest in the Property and/or rights under this Security Iostrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so apd is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actigns authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower

sgcurcd by this Security Instrument. These amounts shall bear imtercst at the Note rate from the date of
disbursement and shall be payable, w

ith such interest, upon notice from Lender to Bomower requesting
payment,

Tf this/Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. Tf Bortuwer acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Lender agrees Lo ihe merger i writing,

10. Mortgage Insurance. If Lender required Mongage Tnsurance as & condition of making the Loan,
Borrower shall pay.-tie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce caverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain

coverage substantially equivalec o the Mortgage Insurance previously in effoct, at 2 cost substaniially

equivalent to the cost to Boncwris of the Mortgage Insurance previously in effect, from an alternate
morlgape insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
wete due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ia ‘ieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest Of earniigs su such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in \be amount and for the period that Lender requires)
provided by an insurer selecied by Yender again becomes avajlable, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow.ir was required 1o make separately designated
payments toward the premivns for Mortgage Insurance, Borcewer shall pay the premivms requited to
maintain Morigage Insurance in effect, or to provide a ne efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriftey agreement between Borrower and
Lepder providing for such termination or urril termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mongage Insurance reimburses Lender (or any entity that purchases Wi Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower i1s'1ot 4 party to the Mortgage
Insurance.

rMongagc insurers evaluate their foral tisk on all such insurance in force fiom tirme to time, and may
enter into agreements with other parties that share or modify their risk, ot reduce lo/ses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pay (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make paymenis Ling any source
of funds that the mortgage insurer may have available (which ymay include funds obtaiaeq (roin Mortgage
[nsurance prermiums). . )

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or ;nduactly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymems for Mortgage Insurance, In
exchange for sharing or modifying the mortgage insurer's Tisk, or }‘edu_cmg losses. If sucl} agreemment
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a share of the
premiums paid 10 the insurer, the arrangement is often termed "captive relnsurance. Further: ¢

(2) Any such agreements will not affect the amounts that Borrower has_ agreed to pay (:-1:E
Mortgage Insurance, or any other terms of the Loan. Such agre‘ements will not increase the amoun
Borrower will owe for Mortgage Tnsurance, and they will not entitlc Borrower to any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ipcinde the right to receive certain disclosures, to request mud obtain capcellation of the
Martgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurapce premiums that were unearned at the time ol such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendei h#s had an opportunity to inspect such Property (o ensure the work has becn completed wo
Lender's satistzetion, provided that such inspection shalt be undertaken promptly. Lender may pay for the
repairs and restorstion {n a single disbursement or in a series of progress payments as the work is
completed. Unless «n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceess. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 4 the restoration or repair is not cconomically feastble or Lender's security would
be lessened, the Miscellaréoys Proceeds shall be applied to the sums sccured by this Security Instrument,

whether or pot then due, «viii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applird in (e order provided for in Section 2.

In the event of a total tkirg, destruction, or loss in valve of the Property, the Misccllancous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrurtion, or loss in value of the Property in which the fair market
value of the Property immediately belore tae pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowes and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total a10rpt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 10.valie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valic of the Property in which the fair market
value of the Propery immediately before the partial taking, desimuction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, uestuction, or loss in value, unless
Rorrower and Lender othetwise agree in writing, the Miscellaneous Procteds shall be applied to the sums
seciired by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pasty (as defined in the next sentence) offers to make an award to seitie a claim for damages,
Borrower fails to respond to Lender within 30-days after the date the notice is givan, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repair i the-Property or 1o the
sums secured by this Security Instrument, whether or tot then dne. "Opposing Party" mea1s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of action in
regard to Miscellaneous Proceeds. ) o -y )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degun that, 1n
Lender's judgment, could result in forfeiture of the Property or other material impairment oL _ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such & default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmest, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or Tights under this Security ].ustfugnent. The progceds of
any award or claim for damages that are fétr;butable to the impairment of Lender’s 1nterest in the Property

i e paid to Lender. )
e hiﬂ”ﬁiﬁé&ﬁﬁeﬁ% s%x%:‘cge S that are not applied 1o restoration Or repair of the Property shall be
apolied in the order provided for in Section 2. _ o
P 12. BorrowerpNot Released; Forbearance By Lender th a Wajvar. Extension of Lllml.: tullje éz:
payment o modification of amortization of the sums securcd by this Security Instrument granted by Len

o 0
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings agaimst
any Successar in Interest of Borrower or to refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paynents from third persons, entities or
Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execure the Note (a "co-signer™): (2) is co-signing this
Secusity Insouinent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢’ agrees trat Lender and aty other Borrower can agree to extend, modify, forbear or
make any accommsd: tioms with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions ol Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urde: this Security Inswarnent in writing, and is approved by Lender, shall obtain
all of Borrower's righls an4 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatinns and liability vmder this Security Instrument unless Lender agrees to such Telease in
writing., The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may-charge Borrower fees for services performed in connection with

Bomower's default, for the purpose of prowsting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 19, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
foe to Borrower shall not be constried as a profibirion an the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instymasot or by Appiicable Law.

If the Loan is subject to a law which sets maximum ican charges, and that law is finally interpreied 50
that the interest or other loan charges collected or to be ‘erlieeted In connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectéd irom Borrower which exceeded permitted
imits will be refunded to Borrower. Lender may choose to ruake this refund by reducing the principal
owed under the Note or by making 2 direct payment 1o Borrow(r. I a refund reduces principat, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptinv of any such refund made by
direct payment to Borrower will coustitute a waiver of any right of action Borrower might have arising out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in conmection witl ihis Security Instrument
mmust be in writing. Any notice to Borrower in conmection with this Security Instrume.t shall be deemed ta
have been given to Borrower when mailed by first class mail or when actually dexiveies 0 Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice 75 il Borrowers
unless Applicable Law. expressly requires otherwise. The notice address shall be the Pra'_;cll*._y Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower saz-. promptly
notify Lender of Borrower's change of address. If Iender specifies 2 procedure for reporting OITOWET §
change of address, then Borrower shall only report a change of address through that specified procedare.
There may be only one designated notice address undet t}ﬂs Security Instrument at any oné tllme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by nouice to Borrower. Any mnofice n
connection with this Security Instrument chall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument 15 also required under _Apphca‘trle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Security Instmuncnt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemmient by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumens or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mesculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borroveer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfor of the Property or a Beneficial Intercst jn Borrower. As used in this Section 18,
"Interest in the Promesty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iziaests transferred in a bond for deed, contract for deed, ipstallment sales contract or
escrow agreement, the inwat of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any part of tke Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natwral person and <Geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may réquire immediatc payment in [ull of ell sums secured by this Security
Instrument. However, this optivn-shall not be exercised by Lender if such exercise it prohibited by
Applicable Law.

if Lender exercises this option, ender shall give Bommower notice of acceleration. The potice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secdaréd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender mzy invoke any remedies permitted by this
Security Instrument without further notice or demand o, Borrower.

19, Borrower's Right to Reinstate After Acccleration. If Borrower meets cerrain conditions,
Borrower shall have the right to have enforcement oi % Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe.ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secu1t: Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wuder this Security Instrument and the Note
as if 00 acceleration had oceurred; (b) cures any default of any other covepants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ned limited 1o, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for the prrpnse of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d} taker such action a5 Lender may
reasopably require to assure that Lender's interest in the Propemy and cights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirs that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selectad Ly Lender: (a)
cash: (b) money order; (¢) certified cheek, bank check, treasurer’s check or cashier's check, DIOVidEt:l any
such check is drawn upon an institution whose deposits are msured by a federal agency, Ins.oum entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiciment and
obligations secured bereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18. o ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in
the Note (topether with this Security Instrument) can be sold one or more times without prior natice tol
Borrower. A sale might result in a change in the entity (known 2s the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other moTigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also Itﬁlglg be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the c;;n
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a saccessor Loap Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hercto a reasomable period after the giving of such npotice to take corrective action. If
Applicable Law-nrovides a time period which must clapse before certam action can be taken, that time
period will be-2emmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘Curé given to Borrowel pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity Lo take corrective
action provisions of this‘Se:tion 20.

21. Hazardous Substapzes. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as Loxic o Hazdrdous substances, pollutants, or westes by Environmental Law and the
following substances: gasoline, kerssens, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile salvents, maicsizis containing asbestos or formaldehyde, and radioactive materials;
(b} *Environmental Law" means federal ia#s and laws of the jurisdiction where the Property is located that
relate to health, safety or epvironmental preieiion; (€) "Environmental Cleanup” includes any response
action, temedial action, or removal action, as de’mey in Environmental Law; and (&) an "Environinental
Condition" mmeans a condition that can cause, corigibule o, or otherwise trigger an Environmental
Cleanup.

Borrower shall tot cause or permit the presence, Use; disposal, storage, ot release of any Hazardous
Substances, of threaten to release any Hazardous Substances, ©n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due i~ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the valée of the Property. The preceding
two sentences shall not apply to the presence, use, Or Storage on the Froperty of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to Tormal residential uses and 1o
maintenance of the Property (including, but pot limited to, hazardous substance: )1 cotsumer producs).

Borrower shall promptly give Lender written notice of (a) any investigation, (lain., demand, lawsuit
of other action by any governmental or regulatory ageacy or private party involving o< Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knoviedge, (b) any
Environments! Condition, including but not Yimited to, any spilling, leaking, discharge, releasn oy threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, nse or ielease of a
Hazardous Substance which adversely affects fhe value of the Property. If Borrower leamms, or is potified
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all negessary
remedial actions ip accordance with Environmental Law. Nothing herein shall create amy obligation on
Lender for an Environmental Cleanup.

Ny
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agrecment in this Security Instrumtent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the defanlt; (b} the action required to cure the defeult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) thatf failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeiin Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclostre: 3f the default is not cured on or before the date specitied in the notice, Lender af its
option may re¢ui e immediate payment in full of all sums secured by this Security Tostrument
without Forther ‘deincud and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to coileét <1l expenses incurred in pursuing the remedies provided in this Section 22,
including, bt not limited 10, reasonable attorneys' fees and costs of title evidence.

23. Release. Upun paymen*oZall sums sceurcd by this Security Instrument, Lender shall release this
Securiry Instrurnent. Borrower shall nay. any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrament, bu: onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliczble Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homest:ad cxemption laws.
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BY SIGNING BELOW, Borrower accepts apd agrees to the terms and covenanrs contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e

NV, e )C LN Disea

STACY SPI R/E/S / -Borrower

(Seal)

-Barmower

(3eal) (Seal)

-Boirover Barmower

(Seal) £ (Seal)

-Boprrower -Bortower

(Seal) = (Seal)

-Borrower ~Borrower
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STATE OF 1LLINQIS, @K( County ss:

l, ﬂl. /A/’;W a Notary

Public in and for said county and in said state, hereby certify that

/é&%a/%m; Zz_)d%fﬁ/{/a}w\)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, zjpzared before me this day in person, and acknowledged that hefshefthey signed

and delivered th= s2'd instrument as his/her/their free and voluntary act, for the uses and
purposes therein sefjoth,

Given under my hand danr official seal of his

My Commission Expires:

TR ARENEY
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJQSTABLE RATE RIDER is made this 14th day of August, 2003 and is incorporated
into and ehai be deemed to amend and supplement the Mortgege, Deed of Trust or Security
Deed (the "Security In_strument") of the same date given by the undersigned (the “Borrower™) 10
secure Borrowsrs Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the

"Lender") of tie same date and covering the property described in the Security Instrument and
located at:

2120 W 71TH PLACE CHICAGO, IL 80838
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE WOURTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S i1 EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 12<E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interast rate of 7.650 % 1he Note provides for changes in ihe
interest rate and the montity payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dafes

The interest rate | will pay may change on the first day of Septembri;-2005 , and on that day
gvery sixth month thereatter. Each date on which my interest rate couid change is called 2
"Change Date.”

(8) The Index '
Beginning with the first Change Date, my interest rate will be based on an Index, The ‘jlnc{ex“ is
the average of interbank o ared - rates for six-month U.S. dollar-denominated 4eposits In fne
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current index.’

If the index is no Ionger available, the Note Holder will choose a new index which is based
upon comparablé information. The Note Holder will give me notice of this choice. .
nitials y(&i

e Nt —

Loan Number: 0054149505 - 9701

10f3
6101 (e 10 rase e 08/15/2003 10:33:19 AM

5084  va0/Ev0d  9EF-l fueducy RER)Jo) UBBIy-uoig  UEPEIL] £0=51-NY

s o o b A cn B R



0324047027 Page: 18 of 19

- UNOFFICIAL COPY

Wabp:71 *Gp 90y BUIL pahlacey

(C) Calculation of Changes

_ Before each Change Date, the Nots Holder wili calculate my new interest rate by adding
six and one-half Percentage points { 6.500 %) to the Current Index. The Note Holder will then
o

round the result of this addition to the nearest one-eighth of ane percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate UNtil the next Change Date.

The Not<-Holder will then determine the amount of the monthly payment that would be

sufficient to resay the unpaid principal that | am expecied fo owe at the Change Date in full on
the maturity daie at my new interest rate in substantially equal payments. The result of this
calculation will e 4ia-new amount of my monthy payment.

(D) Limits on intersat Rate Changes

The interest rate | am requirsd to pay at the first Change Date will not be greater than 9.650% or

less than 7.650%. Thereafier, my interest rate will never be increased or decreased on any
single Change Dste by more thar Onef 1.000 %} from the rate of interest | have been paying for

the preceding Six months. My interest rate will never he greater than 13.650)% or less than
7.650)%.

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the first pronthly payment date after the Change Daie until
the amount of my monthly payment changes =qain.

(F) Notice of Changes _ ) _

The Note Holder will deliver or mail to me a notice stany ¢hanges In my interest rate and the
amount of my monthly payment nefore the effective da'e of any change. The notice will include
information required by law 1o be given me and also the fiue and telephone nummber of & person
who will answer any question | may have regarding the NGuce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ihe Securily instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrow.r. As ysed in this Section
18, "Interest in the Propery” means any legal or beneﬂglal interest in'the Property, including,
but not limited fo, those beneficial interests transferred in @ bond for _ueer‘., sontract for|deed,
instaliment sales goniract Or escrow agreement, the intent of which is the U ansfer of title by
Borrower at a future date to a purchaser.

1nitials iﬁ"
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & netural person and a beneficial interest in Borrower 1s sold or transferred)
without Lender's prior wriiten consent, Lender may require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower couses to be submitied fo Lender information required by Lender to evaluate the
intended tizisferee as if @ new loan were being made to the transfereg; and (b) Lender
reasonably derermines that Lender's security will not be impaired by the loan assumption and

that the risk ¢f @ breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent nemmitted by Applicable Law, Lender may charge 2 reasonable fee as a
condition to Lender's‘'coiicent o the loan assumption. Lender may also require the fransferee to
sign an mssumption agresment that is acceptable to Lender and that obligates the fransferee to
keep all the promises and cgreements made in the Note and in this Security Instrument.
Borrower will.continue to be'abiiyated under the Note and this Security Instrument unless Lender
releases Borrower in writing. 1f Lendar exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the iofica is given in accordance with Section 15 within which
Borrower must pay all sums secured-byv-ihis Security Instrument. If Barrower fails to pay these
sums prior to the expiration of this pelind Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emand on Borrower.

BY SIGNING BELOW, Borrower accepts and agriies tp the terms and covenants contained in
this Adjustable Rate Rider.

-
o ;
AL A Gl D (sl / (Seal)
Borrower ST/&CY SPIRES Borrower
(Seal) __(Sea
Borrower Borrowar
Loan Number: 0054149505 - 9701
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