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DEFINITIONS

MORTGAGE

Words used in multiple sections of this dicinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain niie; rngarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which i dited August 15, 2003
together with all Riders to this document,

(B) "BOI'I'OWEI‘"
Thomas Reich and

Kathryn Reich, hushand and wifa

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is
Bridgeview Bank & Trust
Lender is a corporation

organized and existing under the laws of Mlinois
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Lender's address ig

7940 8, Harlem, Bridgeview, IL 60455

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 15, 2003

The Note states that Borrower owes Lender :
Oue hundred sixty-nine thousand gix hundred and 00/100 : Dotlars
(U.5. 3 169,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” .

(F)*J0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder the Note, and all sums due under this Security Instrament, plus interest,

(G) "Riyris" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders aro <0 Le executed by Borrower [check box as applicable]:

Adjustable arz Rider [_] Condopninium Rider [ Second Home Rider
Balloon Ridz, [__] Planned Unit Development Rider (X 14 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify}

(H) "Applicable Law" means il controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o-ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Commmumity Asgociation Dues, Feus, >0 Amsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ou the Property by a condominium association, homeowners
association or similar organization. o
(J) "Electronic Funds Transfer”" meens any transfr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ipid~ied through an electronic terminal, telephonic
instrurnent, computer, or magnetic tape so as to order, iustw, or authorize s financial institution to debit
or credit an account. Such term includes, but is not limited v7, point-of-sale transfers, sutornated teller
rmu;]w:mansf transactions, transfers initiated by telephome, wirc transfers, and asutomated clearinghouse
transfetg, - :
(K) "Escrow Items" mgans those items that are described in Section 5. ‘
(L) "Miscellaneous Proceeds" means any compensation, settlement, awa'd of damages, or proceeds paid -
by any third party (other than insurance proceeds paid under the coverages deccribed in Sestion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking i a' or any part of the
Property; (iii) conveyance in lien of condernnation; or (iv) mistepresentations of, ~ c:qjssions as to, the
value and/or condition of the Property. '
gﬁLLMortgage Insurance” means insurance protecting Lender against the nonpayment ¢¢, or default on,
e Loan. ‘ ‘
(N) "Periodic Payment” means the regularly scheduled amount due for (}) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, o
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ifnplementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any addirional or successor legislation or regulation that governs the same subject matter. As used
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” evess if the Losn does not qualify s a “federally related mortgage

loan” under RESPA. %
Inithals;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iastrument secures to Lender: (7) the repayment of the Loan, and all renewals, extmidns and
modifications of th¢ Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigps, the following described property located in the

COUNTY ' " [Type of Reconding Turisdietion]
o7 GOOK ' [Name of Recording Nurisdiction]: '

See attached Schedule A

Parcel ID Number: 15-24-212-013 ‘ which currently hes the address of
1428 Elgin Ave. | [Streeq.
Forest Park ‘ [y, Ninoie 60130 [Zip Codo]
("Property Address"):

TOGETHER WITH sll the improvements now or hereafter eiested on the property, and all
eascIuents, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
sdditions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security Instrument as the "Property." : : .

BORROWER COVENANTS that Borrower i lawfully seised of the estate hercoy eonveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencuiliercd, except for :

encumbrances of record. Borrower warrants and will defend generally the title to the Propeniy againgt all
claims and demands, subject to any encumbrances of record, ' o
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. , ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems

1766090520 '

pursuant to Section 3. Payments due under the Note and this Security Insl:wshaﬂ be made in U.S, -
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currency. However, if any check or other instrument received by Lender as payment under the Note or thie
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paytnents
due vader the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) momey order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is dtawn upon an institution whose deposits are ingured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secti?n 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curnt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial -
payinents in the future, but Lender is not obligated t0 apply such payments at the time such payments are
accepie. If each Periodic Payment is applied as of its scheduled due date, then Lender need ‘not pay
interest On urapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bting
the Loan eweot, If Borrower does not do so within a reasonable period of time, Letder shall either apply
such funds or returr. them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balancs Zader the Note immediately prior to foreclosmure. No offset or claim which Borrower
might have now or in che firrure against Lender shall relieve Borrower from making payments due under
the Note and this Security (nstrument or performing the covenants and agreements secured by this Security
Inetrument,

2. Application of Paynieris or Proceeds, Except as otherwise described i this Section 2, all
payments accepted and applied by t<uder shall be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due »ader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymcat in-the order in which it becarne due. Any remaining amounts
shall be applied firat to late charges, seconc to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:

If Lender receives a payment from Borrows fur a delingnent Periodic Payment which includes a
sufficient amount to -pay any late charge due, the payme.t may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outds.iding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymetis if, #7210 the extent that, each payment can be
paid in fuil. To the extent that any excess exists after the payrent i applied to the full payment of one or .
more Periodic Payments, such excess may be applied to any late charses due, Voluatary prepayments shall |
be applied first to any prepayment charges and then as described in thg Mloie; '

Any application of payments, insurance proceeds, or Miscellaneous Freceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of fh= Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petioiic Payments are due
ucder the Note, until the Note i¢ paid in full, a sum (the "Funds") to provide for pavicet of amounts due
for: (a) taxes and assessments and other items which can attajn priority over this Securiy Instrument as 3
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proveny, if any; (o)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgigs Insurance
premiwms, if any, or any sume payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items re called "Esctow
Items.” At origination or at any time during the term of the Loan, Lender may tequire that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts-to
be paid uader this Section, Borrower shall pay Lender the Funds for Escrow hems unless Lender waives
Borrower’s cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower ghall pay directly, when and syhere payable, the arnounts

Initials!
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrage "covenant and agreefnent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuxds at the time specified under RESPA, and (b) not to exceed the maximum amount 8 lender can
requits roder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

reasonatse fstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law. : _ _
The Funds svall be held in an institntion whose deposits are insured. by a federal agency,

instrumentality, or =zuty (including Lender, if Lender is an institution whose deposits are o insured) or in -

any Federal Home Loaw Bk, Lender shall 4pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. f.<nder shall not charge Borrower for holding and spplying the Funds, annually
analyzing the escrow account  or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peiiir; 1 ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest % be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Torrower and Lender can agtee in writing, however, that interest
shall be paid on the Funds. Lender shall give-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ' ‘

If there is a surplus of Funds held in esirow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in acoordance with KESPA. If there is & shortage of Punds held in escrow,
a8 defined under RESPA, Lender shall notify Borrowr s required by RESPA, and Rortower shall pay to
Lender the smount necessary to make up the shortage in‘a¢.ordance with RESPA, but in 2o more than 12
mounthly payments. If there is a deficiency of Funds held ia escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall puy to J.ander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 'Z :uonthly payments. ' .

Upon payment in full of all sums secured by this Security Instrumiut, Lender shall promptly refund
1o Borrower any Punds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirzes, fines, and‘ impdsiﬁoﬁs'

attributable to the Property which can attain priority over this Security Instrumer, leasehold payments or

ground rents on the Property, if ary, and Community Association Dues, Fees, and A ssezanents, if any, To .

the extent that these items are Escrow Items, Borrower shall pay them in the manner prov/rad in Section 3.
Borrower shall promptly discharge any lien which hag priority over this Security Iristrauent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mamr a.ocei;table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againat enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such p i
are conoluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the Lien to this Sccurity Instrament, If Lender detcrmines that any part of the Property is subject to a lien -

which can attain priority over this Security Instrument; Lender may give Borrower a notice identifying the

1766090520 }K
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan, -

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
aght to disapprove Borrower's choice, which right shall not be exercised unressonably, Lender may
regrire Borrower to pay, in connmection with this Loan, either: (a) a one-time charge for flood zone
detertiiration, certification and tracking services; or (b) a one-tie charge for flood zone determination
and cerification services and subsequent charges each time remappings or similar changes occur which
reasonably bt affect such determination or certification, Borrower shail also be responsible for the
payment of any lers imposed by the Federal Emergency Manapgement Agency in commection with the
review of any floo zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described shove, Lender may obtuin insurance
coverage, 4 Lender’s opiion and Borrower’'s expense, Lender is .under no obligation to purchase any
particular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protest Borrower, Borrowed’s evuity in the Property, or the contents of the Property, agalnst any risk,
hazard or Hability and might provics preater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the lusvmance coverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained - Any amounts disbursed by Lender undet this Section 5 shall
become additional debt of Borrower securec. by thts Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement an. shall be payable, with such interest, upon notice from
Lender to Borrowet requesting payment. ' .

All insurance policies tequired by Lender and remw~ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shafl name Lender as
moftgages and/or s an additional loss payee, Lender shull havs-ibe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give .o Lerder all receipts of paid premiumg and
renewal notices. If Bortower obtains any form of inurance coveieys, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclnie 4 standard mortgage clanse and
shall name Lender a3 mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall pive prompt notice to the insurerce carrier and Lender. Lender
Tay make proof of loss if not made promptly by Borrower. Unless Lender and Tortower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was ;eauinal by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repalr is ecotioaizally feasible and
Lendec’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property ic ensure tho
work has been completed to Lender’s satisfaction, provided thst such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series -
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
inferest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If |

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided forin

Section 2. S ,
If Borrower abandons the Property, Lender may file, negotiate and settle any availshle insurance -
clzim and related marters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the right to any refond of unearned premiums paid by
Boivower) under all insurance policies covering the Property, insofur as such rights are applicable to the
covecage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to p4y ounts unpaid under the Note or this Security Instrument, whether or not then due. .
¢.-Qzcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenze ».sthin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Rorrower’s principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees ir writing, which consent shall not be unreasousbly withheld, or unless extenuating

circumstances ¢xis. which are beyond Borrower’s control, K -
7. Preservation, Muirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Betrower is residing in the Property, Borrower shall maintuin the Property in
order to prevent the Property iiv.in deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 tat renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if danzsed to avoid further deterforstion or damage. If insurance or
condemnation proceeds are paid in convectizu with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoricg the Property only if Lender has relessed proceeds for such
purposes. Lender may disburse proceeds for the regrirs and restoration in 4 single payment or in a series of
progress paymente as the work is completed. If the iusurance or condemmation proceeds are not sufficient
to repair or zestore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. ‘ ' R
Lender or its agent may make reasonable entries upon <, inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro vemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inepectioa specifying such reasonable cause, .
8. Borrower’s Loan Application. Borrower shall be in detanlt i, during the Loan application
process, Borrower or any persons or entities acting at the direction ¢ Botrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforrarion or staternents to Lender
(or failed to provide Lender with material information) in comnection wih ‘he Loan, Material
representations include, but are not limited to, representations concerning Borrowir’s escupancy of the
Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Listrument. If
(a) Borrower fails to perform the covenants and agreements cottained in this Security Instraries., (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander
this Security Inetrument (such as a proceeding in bankruptcy, probate, for condemuation or forfeimuee, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the_Propmy‘ Lender’s actions can include, but are not limited t0: (g) paying any surms secured by a lien
Which has priority over this Security Instrument; (b) sppearing in coutt: and (c) paying reasonable

1766090520 m
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its se:g:ed positign in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Propérty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wmed
on of off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation 10 ?10 sog. It is agreed that Leader incurs no liability for not taking any or all
i i der this Section 9.
acuon‘::;: mamountonmdsuﬁisbuﬁed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

p”wfﬁhis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasr. If Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless
Lendrr 3 rees to the merger in writing. : o ‘

1v. v rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowet shall pay the premiwme required to maintain the Mongage Insurance in effect, If, for any reason,
the Mortgage J4usurance coverage required by Lender ceases to be available from the mortgage insurer that -
previously provider, such insurance and Borrower was required to make separately designared payments
toward the prer~iums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egiivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w0 Borrower of the Mortgage Insurance previously in effect, from am alternate -
mortgage insurer selected by Luonder. If substantially equivalent Mortgage Insurance coverage is not
available, Bortower shall continue to pay to Lender the amount of the separately designated payments that
were due when the imsurance cove.aee ceased to be in effect, Lender will accept, use and retain these
payments a8 3 non-refundable lose reierve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fei iiat the Loan is ultimarely paid in full, and Lender shall not be .
required to pay Borrower any interest or earuiuys on such loss reserve, Lender can o longer requite loss
reserve payments if Mortgage Insurance coerage (in the amount and for the period that Lender requires)
pmvidega by =n insurer selected by Lender ajair, becomes availsble, is obtained, and Lender requires
separately designated payments toward the premiuris for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and dorrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide :-non-refundable loss reserve, umtil Lender's.
requirement for Mortgage Insurance ends in accordance with ary wiitten agreement between Borrower and
Lender providing for such termination or until termination is reqirrd by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proried in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchuses the Note) for certain losges it -
ir;ay incur if Borrower does not repay the Loan a3 agreed. Borrowar s ot a party to the Mortgage

suramce.

Mongage insurers evaluate their total risk on all such insurance in force from-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These sgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier periy (or parties) to
these agreements. These agreements may require the mongage insurer to make payruer.s using any source
of funds that the mortgage insurer may have available (which may inciude funds obtaina, from Mortgage
Insurance premiums).

?hs & result of theewm Le?dt;r. fany ggg;haser of the N(od&e;w another insurer, any reingurer,
any other entity, or any affiliste of any of the fore , may receive tly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower’s paymemsyfor Mortgaugjg Insurance, in
exchange for sharing or modifying the mongage insurer’s risk, or reducing losses. If such agreement
provides that an affiliaté of Lender takes a share of the insurer's tisk in exchange for a share of the
premivms paid to the insurer, the arrangement is often terraed "captive reinsurance.” Further; '

(® Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiady; %
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination. .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be gpplied to restoration or repair of -

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds

vitii, Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenarr’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

tepurs-ind restoration in 2 single disbursement or in a series of progress payments as the wotk i3

compist.d, Unless an agreement is made in writing or Applicahle Law requires interest to be paid on such
Miscelluner o= Proceeds, Lender shall not be required to pay Borrower any interest or esrnings on such
Miscellaneo s iraceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mircellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not tlier. fue, with the excess, if any, paid to Borrower. Such Miscelsneous Procesds shall be

applied in the orger provided for in Section 2.
In

the event of A tut=l taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th= sums secuted by this Security Instrument, whether or ntot then due, ‘with

the excess, if any, paid to Bo: rowr.

In the event of & partial 1<%y, destruction, or loss in vaiue of the Property in which the fair market T

value of the Property immediately' rsfre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sutus seured by this Security Instrument immedistely before the partial
taking, destruction, or loss in value, sless Borrower and Lender otherwise agree in writing, the sums
secured by thie Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the-tria) amount of the sums secured immedistely before the
partial taking, destruction, or loss in value'divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, Ot /0% in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property imynediately hefore the partial tsking, destruction, or loss in value is less than the

amount of the sums securcd immediately before the partiai taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellareous Proceeds shall be applied 1o the suins -

secured by this Security Instrument whether or not the sums are iszr due; .
If the Property is abandoned by Borrower, or if, after nove by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an avar to settle a claim for dainages,

Borrower fails to respond to Lender within 30 days after the date the novice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to regtoration or Tepar of the Property or to the

sures secired by this Security Instrument, whether or not then due, "Opposing Party™ ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bss # right of action in
regard to Miscellaneous Proceeds. :

Borrower shall he in default if any action or proceeding, whether civil or criminal, js-hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaim: nt of Lender’s

are hﬁb&{a_ssi and s{’pﬂ] be azt'g to Lender, ” S
_All Misee »:eeatlls1 Al are not applied to restoration or ir of the Pro .
applied in the order provided for in Section 2. T o -e perty shall be

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortizstion of the sums secured by this Security Instrument granted by Lander

1766090520 9{
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Auy forbearance by Lender in exercising aay right or

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot

preclude the exercise of any right or remedy. ‘
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shali b& jOiIEI and( several. How;v?r,) any Borrower \:’11110
cigos this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
%?.‘w%nt; Instrument gnly 1o mortgage, grant and convey the' co-signer’s interest in the Propmy% the
termms uf thie Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Thstrvinent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make an: acommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's ronsent.
Subject-to‘the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower’s Jignts and begefits under this Security Instrument. Borrower shell ot be released from .

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants #uc agreements of thie Security Instrument shall bind (except as provided in
Section 20) and benefit the su.cescors and assigns of Lender,

14. Loan Charges, Lexder may charge Borrower fees for services performed in connection with
Borrower's default, for the purposs of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ‘ot i:nited to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence i exptess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piou'bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to a law which sets ray'mum loan chatges, and that law is finally interpreted so
that the interest or other loan charges collected or w be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) ay sums already c~ilected from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose s make this refund by reducing the principal

owed under the Note or by making a direct payment to Botrowsr, If a refund reduces principal, the
reduction will be treated as a partisl prepayment without anv. prepaymient charge (w or mot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dlf;ect é)ayment to Borrower will congtitute a waiver of any right of actica Porrower might have arising out
of such overcharge. ' ‘

15. Notices. All notices given by Bbrmwer or Lender in connection Wit this Security Ingtrument

must be in writing. Any notice to Botrower in connection with this Security Listrvment shall be deemed to
have been piven to Borrower when mailed by first class mail or when actually delizered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute no%ice w all Borrowets
unless Applicsble Law expressly requires otherwise, The notice address ghall be the Teoverty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowqr gl promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for Teportiie Lotrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually

received by Lender. If any notice required by this Security Instrument is aiso required under A?Lu;.‘able ‘

Law, thetApplicable Law requirement will satisfy the corresponding requirement under this

Imitiatar % .
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. Gov Law; Severability; Rules of Construction. This Security Instrument shall be
goverﬂ:d ?;mglaw and the 1aw ofythe jurisdiction in which the Property is located. All zights and
obligations coniained in this Security Jostrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement l?y contract. In
the event that any provision or clause of this Security Inetrument or the Note conflicts with Applicable
Law, such conflict shall not affect othet provisions of this Security Instrument or the Note which can be

{ven effect without the conflicting provision, . . )
gwenAs used in this Secuﬁt;n%itgumentz (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wonds in the singular ghall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without amy obligation to
te’ie any action.

l'{ Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1%. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section _18_,
"Interez: i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thoss heynficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemicy, the intent of which is the transfer of title by Borrower at a future date to a purchaser. .

If all or any a7t of the Property or any Interest in the Property is sold or transferred (or if Borrower
ie not a namral perscu and a beneficial interest in Borrower ie sold or transferred) without Lender’s prior
written consent, Lende: ;nay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, ‘

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice ie given in accordance with Section 15
within which Borrower must pay ai’ some secured Dy this Security knstrument. If Borrower fails to pay
these sums prior to the expiration of *hi= period, Lender may invoke any remedies permitted by this
Security Instrument without further notic: or demand on Borrower. S

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcerien: of this Security Instrument discontinved at any time
prior to the earliest of: (2) five days before sale ol the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law rugit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Lecurity Instrument. Those conditions are thar .
Borrower: (a) pays Lender all sums which then would be dos-under this Seeurity Instrument and the Note -
a3 if no acceleration had occurred; (b) cures any defanlt of any siner covenants or agreements; (c) pays all -
expenises inourred in enforcing this Security Instrument, includivg, br( not limited to, ressonable attorneys®
fees, property inspection and valuation fees, and other fees incurreZ 73 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () skes such action as Lander may .
reasonably require 1o assure that Lender's interest in the Property.vad rights under this Security
Instrumeat, and Borrower’s obligation to pay the sums secured by this Securi'y Instrument, shall continye -
unchanged unless as otherwise provided under Applicable Law. Lender may reavive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a' selected by Leénder: (a)
cash; (b) money order; (c) certified check, baak check, treasurer’s check or cashie’s rieck, provided any
such check iz dtawn upon an institution whose deposits are insured by a federal agency, jnstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Tovever, this
tight ;o reinstate shall not apply in the case of acceleration under Section 18. : '

0. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or 2 partial intefest i
the Note (together with this Security Instrumient) can be sold one or more times withcrﬁ prior nt:ti;e:et tlg
Borrower. A eale might result in a change in the entity (kthown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Istrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ot or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 5 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Losn Servicer, the address to which paymenis should be made and any other information RESPA

1766090520 %
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an |

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otlie: party hereto a reasonsble period afier the giving of such notice to take corrective action, If

Apyiirsble Law provides a time period which nust elspse before certain action can be taken, that time

periog -wili-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <v cure given to Borrower pursusat to Section 22 and the notice of acceleration given to
Borrower puistani to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiong of this Section 20, ‘

21, Hazardous Siuhstances. As uged in this Section 21: (a) "Hazardous Substances” are those

substances defined as 10xa¢'of hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoliré, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverss, wsterials containing asbestos or formaldehyde, and radioactive materials;

(b) “Environmental Law" means {sirial laws and Jaws of the jurisdiction whete the Property is located that
relate to health, safety or environmeute: nrotection; (¢) "Environmental Cleanup” includes any response

action, remedial action, or removal action, 22 defined in Envitonmentsl Law; and (d) an "Environmental
Condition” mesns a condition that can ccuse. contribute to, or otherwise trigger an Environmental
Cleanup. .

Botrower shall not cause or permit the presesrs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release smy Hazardous Subst=arss, on or in the Property. Borrower shall not do,
* nor allow snyone else to do, anything affecting the Prone *;(a) that is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or (c) wh'ch, \lue to the presencs, use, of release of a
Hazardous Substance, creates a condition thar adversely affects b7 value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o iz Property of small quantities -of

Hazardous Substances that are genersily recognized to be appropriate w wemal residential uses and to o

maintenance of the Propesty (including, but not limited to, hazardous substanc=s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciim, demsnd, lawsuit

or other action by any governmental or regulatory agency or private party involving ¢ Property and sny

Hazardous Substance or Environmentsl Law of which Borrower hss actual kmovledge, () any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, nileass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ¢t iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other femediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creare sny obligation on
Lender for an Eavironmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

22. Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Botrrower, by which the default must be cured; and (d) that failure to cure the
default ons or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
£01logure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and for=closure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option sy require immediate payment i full of all sums secured by this Security Instrument
without (w#er demand and may foreclose thiz Security Instrument by judicial proceeding. Lender
shall be entified to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ne’ ymited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upca pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrswer shall pay any recordation costs. Lender may charge Borrower 1 fee for
releasing this Security Instrurent, but only if the fee i8 paid to a third party for services rendered and the -
charging of the fee is permittee ur.ics Applicable Law.

24, Waiver of Homestead. In acermlance with TLlinois law, the Borrower hereby releases and waives
a1l rights under and by virtue of the Illincis homastead exemption laws.

25, Placement of Collateral Protection Yasvrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s (grrament with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in ‘Bo.rower’s collatcral. This insurance may, but need
not, protect Borrower's interests, The coverage that Teuder purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as tequired by Borrower’s and Ly ier’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis el ihat insurance, including interest
and any other charges Lender may impose in connection with the placaien: of the insurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of ths Insurance may be added to
Borrower’s total outstanding balance or obligationt, The costs of the insurance may e mmore than the cost of
insurance Borrower may be able to obrain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms a:nd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it, ‘

Witnesses:
y. , (Seal)
Thomas Reich Borrower -
(Seal)
Kathryn Rei o -Borrower
) (Seal) (Seal)
Rorrower -Borrower
(Sea) __ (Seal)
-Bortower Borrower
(Seal) a ‘ (Seal)
-Bormower -Bormwer
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STATE OF ILI INOIS é‘d/"’ County ss:
, & Notary Public in and for said county and
statedohereby certify that o
Thomas Reich
Kathryn Reich

personslly known io me to be the same person(s) whose name(s) subscribed to the foregmng insmunent,
apprared before me this day in person, and acknowledged that he/she/they sigued and delivered the said
insunent as his/her/their free and voluntary act, for the usg /Efd purposes therein set forth,

Zsiven under my hand and official seal, this day of L&AW’ 2003,

My Commis.iox Bxpires: %

Notary Public

1766090520
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LG iy CARL G. REMUS AND DOROTHEA REMUS SUBDIVISION OF LOTS 30, 31, 32, 33
AND 34 IM-BLOCK 9 OF FRANK TROOST'S RESUBDIVISION OF LOTS 1 TO 48 BOTH
INCLUSIVZ I BLOCK 9 IN BRADISH AND MIZNER'S ADDITION TO RIVERSIDE, BEING A
SUBDIVISICIVGF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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Bridgeview Bank & Trust - 176€080520

7940 S, Harlem
Bridgeview, 1L, 80465
{708} 594-7400

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of August, 2003
and is incarporated iiite and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust or Security Dezd. {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to B
Bridgeview Bank & Trust

{the "Lender") of the same date ‘znd covering the property described in the Security
Instrument and located at:
1428 Elgin Ave,
Forest Park, IL 60130
Property Aodrees

1-4 FAMILY COVENANTS. In addition to <te sovenants and agreements made in the
Security Instrument, Borrower and Lender further zovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security [nstrument, the fulinwing items now or hereafter -
attached to the property to the extent they are fixtures are added'to the property description,
and ghall also constituta the Property covered by the Security Instrurnent: building materials,
appliances and goods of every nature whatsoever now or hereafter lozatud in, on, or used, -
or intended to be used in connection with the Property, including, but ot iimited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gue, water, air and
light, fire prevention and extinguishing apparatus, security and access coniro’ epparatus;
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rsfrierators’
di.shwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens' ‘
blinds, shades, curtains and curtain rods, attsched mirrore, cabinets, panelling and attacheé :

MULTISTATE i4 FAMILY RIDER
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floor coverings now or hereafter attached to the Property, all of which, Including
replacements and additions thereto, ehall be desmed to be and remain a part of tha Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

"Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree

10 of riiake a change in the use of the Property or its zoning classification, unless Lender has -

agreedir writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicabie 10 the Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien infariur to the Security Instrument to be perfected against the Property without
Lender's prior wnttar permission.

D. RENT LOSS iis©JRANCE. Borrower shall maintain insurance against rent loss in

addition to the other hazarc'z fur which insurance is required by Uniform Covenant 5.

deleted,

F. BORROWER'S OCCUPANCY.. With regard to non-owner occupied investment

properties, the first sentence in Uniform Coveount 6 concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remziring covenants and agreemants set forth in
Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, after default, Borrower shall
assign to Lender all ieases of the Property and all security feposits made in connection with
leases of the property. Upon the assignment, Lender shall navs the right to modify, extend
or terminate the existing lsases and to executs new leases, in Lancer’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "subleage” if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 'W POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and

revenues ("Rents”} of the Property, regardless of to whom the Rents of the 2ruperty are

payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that

each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
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Borrower shall receive the Rents until (i) Lendar has given Borrower notice of default pursuant

to Paragraph 22 of the Security Instrument and (ii} Lender has given notice to the tenant(s) .

that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.
: If Lender gives notice of breach to Borrower: (i) all Rents receivad by Barrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender shall be entitied to collect and receive all of
the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all
Rents_due and unpaid to Lender or Lender’'s agents upon Lender's written demand to the
teneni;-liv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's zgents shall be applied first to the costs of taking control of and managing the
Property % collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums or 7=ceiver’'s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments any rther charges on the Property, and then to the sums secured by the
Security Instrument, i) Lender, Lender's agents or any judicially appointed receiver shall be

liable to account tor o'y those Rents actually received: and {vi) Lender shall be entitled to

have a receiver appointzd to take possession of and manage the Property and collect the
Rents and profite derived frorn the Property without any showing as 1o the inadequacy of the
Property as security. '

If the Rents of the Properiy;-are not sufficient to cover the cost of taking control of

and managing the Property and o7 rallecting the Rents any funds expended by Lender for
such purposes shail become indebtedness. of Borrower to Lender secured by the Security

Instrument pursuant to Uniform Covenant 4. '
Borrower represents and warrants.that Borrower has not executed any prior

assignment of the Rents and has not and will =t perform any act that would prevent Lender

from exercising its rights under this paragraph.
Lender, or Lender’s agents or a judiclally aprziited receiver, shall not be required to

enter upon, take control of or maintain the Property belore or after giving notice of default -

to Borrower. However, Lender, or Lender’s agents or a judizially appointed receiver, may do

80 at any time when a default occurs. Any application of Retitz.shall not cure or waive any .

default or invalidate any other right or remedy of Lender. Thie aazignment of Rents of the

:’rloperty shall terminate when all the sums secured by the Securit/ Instrument are paid in
ull. '

l. CROSS-DEFAULT PROVISION. Borrower's default or breach urdzr any note or

agreemaent in which Lender has an interest shall be a breach under the Secu: ity Instrument

and Lender may invoke any of the remedies permitted by the Security Instrumen.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions
contained in this 1-4 Family Rider.

/V _‘ |
7 qu %5%5
Thomas Reicht " Date Applicant Date

K oo /1563

Kathryn HeicU i ate Applicant Date
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