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Words used in multiple sections of this documer. are defined below and other words are defined in Section:

3,11, 13, 18, 20 and 21. Certain rules regarding the ueage of words used in this document are also provided e Q“‘]"fze

in Section 16,

(A) "Security Instrument" means this document, which 1s-dat-d September 26, 2002 R ,f? /
together with all Riders 10 this document. i
(B) "Borrower" is .

SHIRLEY WRIGHTSELL, MARRIED TO
JAMES WRIGHTSELL

WE CERTE-Y_THAT THIS IS &
TRUE, CORRELT 7AND ACCURATE
COPY QOF THE QRIGINAL INSTRUM: ™Y

CHICAGO TITLE ARD TRUST COMPRY
. _ =) .
Borxower is the mortgagor under this Security Instrument. ~ BY i ‘X

(C) "Lender" isMORTGAGE LENDERS HETKORK USA, ING.

Lenderisa corporation or assoe fation
mﬁ organized and existing under the laws of Dal aware

ILLINOIS - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 213 COURT ST, MIDDLEYOWN CT 06457

Lender is the morigagee under this Security Instrument,
(D) "Note" means the Promissory note signed by Boxtower and dated September 26, 2002

The Note states that Borrower owes Lender Three Hundred Twenty-One Thousand, fhree
Hundred and No/100 —-om- - Dollars
{US.$ 321,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full notlater than  October 1, 2032 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
m\pe‘ty-lr

(r) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due rader the Note, and all sums due under this Security Instrument, Pplus interest.

{G) “ZJders” means all Riders to this Security Tnstrument that are executed by Bomower, The following
Riders az2 i be executed by Berrower [check box as applicable]:

2109125%
o [x] Adjustabie Patr, Rider [ Condominium Rider L] Second Home Rider
L] Balloon Rider Planned Unit Development Rider [_] 14 Family Rider

I vaRider Biweekly Payment Rider L] Other(s) [specify)

(H) “Applicable Law" mean: all-controlling applicable federal, state and local Statutes, regufations,
ordinances and administrative rules avd 2vders (that have the effect of law) as well as alf applicable final,
non-appealable judicial opinions,

(M "Community Association Dues, Fees, ind Assessments" means all dues, fees, assessments and other
charges that are imposed on Bomower or (hé Property by a condominium association, homegwners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfie o fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thoorgh.an electronic lerminal, telephonic instroment,
computer, or magnetic tape so as to order, instruct, or auttiori-e « financial institution to debit or credit an
account. Such term includes, but is not limited to, point-if-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transiers, and suomate? clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceads paid by

condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment c«, or defagh on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intercst ander the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setrlerens Procedures Act (12 U.S.C. Section 2601 et seq.) au 3t
implementing reguiation, Regulation X (24 CFR. Part 3500), as they might be amended from time 1o tire,
or any additional or successor legislation or regalation that governs the-same subject matter, As used in this
Security Instument, "RESPA" refers to all requirements and resirictions that are imposed in regard 10 a

"federally related morigage loan" ¢ven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

Initials: ‘
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(P} "Successor in Interest of Borrower" means any party that has ken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following  described property located in the

COUNTY [Type of Recording Turisdiction]
0iNOKSEE ATYACHED SCHEDULE A {Name of Recording Jurisdiction):

33D jo( @

Parcel ID Number: LNiNowR which currently has the address of
20703 $ DAK LANE [Streer)

OLYMPIA FIELDS (Ciy], Ilinois 60461 [Zip Code]
("Property Address™:

TOGETHER WITH all the improvements now or hereafier erecteq-on <& property, and al casements,
appurtenances, and fixtures now or hereafter 2 part of the property. All repla ‘e apts and additons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Pl'Opmy."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbyiceq, except for
encambrances of record, Borrower warrants and will defend generally the title to the Property o2ginst alf
claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non oritonm
covenants with limited variations by jurisdiction 10 constimte 3 uniform security instrument covering rii
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Taterest, Escrow Items, Prepayment Charges, and Late Charges,

Initiais: &
@D -6(1L} (0019) Pago 4 of 15 i




0324033023 Page: 4 of 21

2020028512

currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrument is retumed 1 Lender unpaid, Lender may require that any or alt subsequent payments

instrumentality, or entity; or (d) Electronic: Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any Payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender MAy accept any payment or partial payment insufficient to bring the Loan current,
witk.sut waiver of any rights hereunder or prejudice 1 its rights to refuse such payment or partial payments in
the finwz, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Perioduc ‘Parment is applied as of its scheduled due date, then Lender need ot pay interest on unapplied
fands.’ Lené inay hold such unapplied funds until Borrower makes payment 1o bring the Loan current, If
Borrower docs siov40 so within a reasonable period of time, Lender shall either apply such funds or remm
them to Borvawe:, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immedistoiy prior 1o foreclosare. No offset or claim which Borrower might have now or in the
future against Lender slall ieliave Borrower from making payments due under the Note and this Security

2. Application of Paymer s or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal' 4o applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Nute 72} amounts due nnder Section 3. Such payments shall be applied to
each Periodic Payment in the order in whizp it became due. Any remaining amounts shall be applied first to
Late charges, second to any other amounts an(. under this Security Instruraent, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 4
sufficient amount to pay any lawe charge due, the paymeut may be applied to the detinquent payment and the
late charge. If more than one Periodic Payment is outstai g ¥ ender may apply any payment received from
Borrower to the repayment of the Periodic. Payments if, and to'th¢ exent that, each payment can be paid in
full. To the extent that aty excess exists after the payment is apylied to the full payment of one or more
Periodic Payments, such excess may be applied to any fate Chharges d2. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the No s,

Any application of payments, insurance proceeds, or Miscellansons Pracsads to principal due ander the
Note shall not extend or posipone the due date, or change the amount, of the Perjudin Payments. .

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Period: Payments are due under
the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for paymen. of nouats due for; (a)
taxes and assessments and other iterns which can ateain priority over this Security Lnsi-ument 25 a lien or
encumbrance on the Property; (b leasehold baymenis or ground rents on the Property, if ar ¥, (¢ premiums
for any and all insurance Tequired by Lender under Section 5: and (d) Mortgage Insurance promigts. if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mongage Insurance greimms in
accordance with the provisions of Section 10, These items are called "Escrow liems.” At origination Or at ny
time doring the term of the Loan, Lender may require that Community Association Dues, Fees, 4na

Initiats; lg
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o Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
e the Fands at the time specified under RESPA, and (b) not to exceed the maximam amount a lender can
fequus ruder RESPA. Lender shall estimage the amount of Funds due on the basis of current data angd

53 Teasotiable ecdimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable Law,
ﬁ The Furas siall be held in an institution whose deposits are insured by a federal agency, instrumentality,
o or entity (includiry Vender, if Lender is an mststion whose deposits are so Insured) or in any Federal Home
o

RESPA. Lender shall ryt tha~ge Borrower for holding and applying the Furds, annuafly analyzing the
ESCTOW account, or verityiny the Bscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Bunds, Lender shall not be required 10 pay Borrower any interest or
canings on the Funds. Borrower and 1 “nder can agree in writing, however, that interegt shall be paid on the
Funds, Lender shall give to Borrower, wivnat charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in es-row. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If thers is 5 shortage of Funds held jn €5CTOW, as
defined under RESPA, Lender shall notify Borrower -3 sequired by RESPA, and Bomower shall pay to
Lender the amount Tecessary 1o make up the shortage i »crrdance with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held iy €07, as defmed under RESPA, Lender shall

Borrower any Funds heid by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges,. fines, and impositions
attributable to the Property which can attain priority over this Security Instruiaer. leasehold Payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3,

Borrower shatt promptly discharge any lien which has priority over this § ity Initrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manncs-zic piehle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lieg in good' 2’ 3y, or
defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the
: enforcement of the lien while those proceedings are pending, but only yntil such proceedings are conclud i
or (c} secures from the holder of the lien an agreament satisfactory to Lender subordinating the lien 10 this

\,,3 Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which can arain

priority over this Secarity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initlats:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o Pay a one-time charge for 2 real estate fx verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender Tequires insurance. This

requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
(ho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disspnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bomrswer 1o pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certilica G, and ing services; or (b) a one-time charge for flood zone determination and certification
$eTvices cud sobsequent charges each time remappings or similar changes occur which reasonably might
affect such d=ieviination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fidrral Emergency Management Agency in connection with the review of any flood zone
determination resul g from an objection by Borrower,

If Borrower fails 0 y1aintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s optca and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of corerag . Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Bortower’s eqvity i the Property, or the contznss of the Property, against any risk, hazard
or liability and might provide grestar or fesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurarce ‘coverage so obtained might significantly exceed the cost of
insurance that Bomower could have obtairel. Any amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by riis Scurity Tnstrument. These amounts shall bear interast at
the Note rate from the date of disbursement and gixal] b2 Dayable, with such interest, upon hotice frem Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerawiis of such policies shall be subject to Lender’s
right io disapprove such policies, shall include a standad riogage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall have rae vight 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give i3 Lender 21 receipts of paid premiuras and
renewal notices. If Borrower abraing any form of insurance coverage, (1ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stpridord mortgage clause and shall
name Lender as mortgagee and/or as an additional logs payes,

In the event of loss, Borower shall give prompt notice to the insurance caicigrand Lender, Leader may

Fnitials:
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bommower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will
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rights (other than the right 10 any tefund of unearned premiums paid by Botrower) under all insurance

ooucies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender

mav use the insurance proceeds either to repair or restore the Property or to bay amounts unpaid under the
' Note or this Security Instrament, whether or not theq due.

S Cecipancy, Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence
within'60-unvs after the execution of this Security Instrument and shall continue o occupy the Property as
Borrower's prinipat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiich consent shall not be unreasonably withheld, or unless extenuating circumstances
i exist which are bev..id Borrower’s CORtrol,

7. Preservation, }iaiitenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair e Proverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiang in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o: “erzeasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repatr or restoration is ne: r2onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriosatios: r. damage. I insurance or condemnation procesds are paid in

2}
Pood

for the repairs and restoration in a single paytaent or in a series of progress payments as the work is
completed, If the insurance or condemnation Pprocecds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the co:irletion of such Tepair or resjofation.

Lender or ifs agent may make reasonable entries upor smd inspections of the Property. If it has
teasonable canse, Lender may inspect the interior of the imprive nents on the Property. Lender shall give
Borrower notice at the fime of or prior to such an interior inspeciicd specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if durig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomower’s knowledge or
consent gave materially falge, misleading, or inaccurate information or staemcrs 1y Lender (or failed to
provide Lender with material information) in connection with the Loan, Materiai re;me<entations include, but
are not limited to, represensations concerning Borrower’s occupancy of the Property as Rorrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Usder this Security fnsirument. If
(2) Borrower fails to perform the Covenanis and agreements contained in this Security Instrun.en®, (% there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights rioor this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiwe, \for
enforcement of a tien which may atiain priority over this Security Instrument or to enforce laws ‘o

21051257
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attorneys’ fees to protect its interest in the Property and/or rights ender this Security Instrament, including its
secured positio

1 in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Prop_eny t0 make repairs, change locks, replace or board up dqqrs and windows, draint water from pipes,

authorized under this Section 9,

Any
secured b

amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
y this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Bormower Tequesting
ra)ment.

If this Security Instrament is on 2 leasehold, Borrower shall comply with all the provisions of the lease,

If “oirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agre's u the merger in writing.

10 Mortgage Tosurance, If Lender required Mortgage Insurance as a condition of making the Loan,

Barrowe, skl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

previously provid.d 'such insurance and Borrower was required 1o make separately designated payments
toward the premiarr = for Mortgage Insurance, Borrower shall pay the Ppremiums required o obtain coverage
substantially equivalent 1o ihe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of e ‘dorigage Insurance previously in effect, from an alternate morigage insurer
gelected by Lender, If substantial’;~ equivalent Mortgage Insurance coverage is not available, Bommower shall
continue to pay to Lender the aniount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lapger wiil accept, use and retin these payments as a non-refundable loss
reserve in lisn of Mortgage Insurance. Spoh loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and | er e shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer i quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reguites pyovided by an insurer selected by Lender again becomes
available, is obtained,
Insyrance, If Lender

required (0 make

and Lender requires separa ely designated payments toward the premivms for Mortgage
required Mortgage Insarance 75 a condition of making the Loan and Bomower wag

separately designated payments towarr the premiums for Mortgage Insurance, Borower

shall pay the premiums required to maintain Morigage Insyarce in effact, or 1o provide a non-refundabie Toss
reserve, until Lender’s requirement for Morigage Insurance erus in accordance with any written agreement
between Borrower and Lender providing for such termination cr vagl termination is required by Applicable
Law. Nothing in this $ection 10 affects Borrower's obligation to ruy interest at the rate provided in the Note.

incur if Borrower does not repay the Loan as agreed. Bomower is not aparty 20 the Mortgage Insurance,

premiums).

ather entity, or any

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aLy reipearer, any
affiliate of any of the foregoing, may receive (directly or indirectly) amountr 't darive
from (or might be charagterized as) a portion of Borrower's payments for Mortgage Insurance, it ercha

Mortgage insurers evaluate their total rigk on all such insurance in {orc= rom time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce Vusses. These agreements are
on terms and conditions that are satisfactory 1o the mortgage tnsurer and the other paty (or partiss) to these
agreements. These agreements may require the mortgage insurer to make payments Lsing any source of funds
that the mortgage insurer may have available (which may include funds obtained frofx “Aortzage Insurance

210591237

for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that =n
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to tie
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any
Mortgage Ing
Borrower will owe

@ -6(IL} {000y

such agreements will not affect the amounts that Borrower has agreed to pay for
Urance, or any other terms of the Loan. Such agreements will not increase the amount

agreements will aot affect the rights Borrower has - if any - with respect to the

under the Homeowners Protection Act of 1998 or any other law. These rights may
reccive certain disclosures, to request and obtain cancellation of the Mortgage

initlals:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Procesds until
Lender has had an opportnity o inspect such Property to ensure the work has been completed to Lender’s

Procieds shall be applied t the sums secured by this Security Instrument, whether or not then due. with
thesexoe',s, 17 any, paid to Bocrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Secuonz

In the ovent'of a total taking, destruction, or loss in value of the Property, the Miscellaneans Proceeds
shall be applieq toitv: sums secured by this Security Instrament, whether or not then due, with the excess, if
any, paid to Borrow.r. ’

the event of a pertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property mme-.i: “cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swias sernred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unl'ss B mower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be 1odnced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amocnt the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fait meik<: value of the Property immediately before the partial taking,
destruction, or loss in valge, Any balance sh4' Ge paid 10 Borrower,

In the event of a partial taking, destruction.a-loss in value of the Property in which the fair market
value of the Property immediately before the | artial taking, destruction, or loss in value is less fhan (he
amount of the sums secured immediately before ihe vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Y4 ,cellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the swnear then due.

If the Property is abandoned by Borrower, or if, after aof.e oy Leader 10 Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award o settle 4 claim for damages, Borrower fails
1o respond 1o Lender within 30 days after the date the notice i< /given, Lender is authorized 10 collect and
apply the Miscellaneous Proceeds either to resigration or repair of the P.opex ty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mean: the %iird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 271071 in regard to Miscellaneous

-3

Bomower shall be in defanit if any action or proceeding, whether civil or raminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impair nentof Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defzal; and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the acdon or proceeding 1o be Pismissed with a
ruling that, in Lenders judgment, precludes forfeiture of the Property or other materia! imr.ai=nent of
Lender"s interest in the Property or rights under this Security Instroment. The proceeds of any aws(q 7ir claim
for damages that are attributable to the impaitment of Lender’s interest in the Property are hereb; 2isioned
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be appleo
in the order provided for in Section 2.

12. Borrov_ver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

Successor in Interest of Borower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: \%
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lendet’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exerciss of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lisbility shall be joint and several, However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this

g Secunity Instrament only to nmortgage, grant and convey the co-signer’s interest in the Property under the
o terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
“ay accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
wargent,
o Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblijalicns under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowr. s, rights and benefits under this Security Instrument. Bomower shall not be released from
Borrowe:’s «ivligations and Liability under this Security Instrument unless Eender agrees 10 such release in
writing. The cuvinants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefi. th- snccessors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for Zic purpose of protecting Lender’s interest in the Property and rights under thig
Security Instrament, inc'nin:,, but not limited to, attorneys’ fees, property inspection and valuation fees. In
57 regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
- to Bommower shall not be constried 25 a prohibition on the charging of such fee. Lender may not charge fees

that are expressly prohibited by i Saenrity Instrument or by Applicable Law.

If the Loan 15 subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges col’2c22d or to be coliected in connection with the Loan exceed the
permitied limits, then: (a) any such loan cbi < shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alieady <o¥ected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choase to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borwwwr. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymor: charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of a2 svich refund made by direct payment to Borrower
will constitute a waiver of any right of action Botrower might buve-arising out of sach overcharge,

15. Natices. All notices given by Borrower or Lender in ‘or.iection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this.®_Curity Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acaally delivered 1o Bommower's notice
address if sent by other means. Notice 1o any onc Bomower shall constituts notice to all Borrowers unless
Applicable Law expressty requires otherwise, The notice address shall Fo ihe Property Address unless

Borrower has designated a substitate notice address by notice to Lender, 2orgwr shall promptly notify :t\
Lender of Bomrower’s change of address, If Lender specifies a procedure for reporing Pormower’s change of =
address, then Borrower shall only report a change of address through that specified pro<dure. There may be vt

has designated another address by notice to Borrower, Any notice in connection with this Se~urit/ J=strument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice res;aired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement ‘wi%s oatisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governe.

2109

such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt

initials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and inciude
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

o 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
b‘ﬁ‘-"‘-] 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
“40s> beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tifle by Borrower at 2 future date 10 2 purchaser.

Y"al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Tt 8 uawal verson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
conseni, Liy’s may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz 9p*ion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exwccses this option, Lender shall give Borrower notice of acceleration. The notice shall

i provide a period of ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pav all sums secured by this Security [astrument. If Borrower fails to pay thesz
sums prior to the expiraiiun of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or damand on Borrower,

19. Borrower’s Right tc. Reinstate After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right 10 hav’ eriorcement of this Security Instrument discontinued at any time prior
to the eatliest of: (a) five days before sae o, the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law mig Cypecify for the termination of Borrower's right 0 reinstate; or
{c) entry of a judgment enforcing this Security Zusuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other cov:nar.ts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lirdted to, reasonable altorneys’ fees, property
inspection and valuation fees, and other fees incurred for thé purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) es such action as Lender may reasonably
require o assure that Lender's interest in the Property and rij%us under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shalt continne unchanged unless
as otherwise provided under Applicable Law, Lender may require that Barov pay such reinstatement sums

o and expenses in one or tmore of the following forms, as selected by Lender (@ cash; {b) money ordet: (¢)

%* certified check, bank check, treasurer’s check or cashier’s check, provided any v.ich <neck is drawn upon an

DA institation whose deposits are insured by a federal agency, instrumentality or entiy: or 1d) Electronic Funds

. Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations {scured hereby shall
rematn fully effective as if no acceleration had occurred. However, this right to reinstate shall i apply in the
case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce, The Note or a partial nerescin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to'Broower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Pavmenrts
due under the Note and this Security Instrument and performs other mortgage loan servicing obligat ons,
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will smte the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA Tequires in connection with a

<57
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note puschaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
Comvliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto 2
reasvzable period after the giving of such notice 10 take cotrective action. If Applicable Law provides a time
pericd which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purp-ses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 72 21d the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notic< ant opportunity to take corrective action provisions of this Section 20,

21, HazarCovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: guso’.n:; kerosene, other flammable or toxic patroleurn products, toxic pesticides and
herbicides, volatile solvents, mat==ials containing asbestos or formaldehyde, and radivactive materials; (b)
"Environmental Law" means feleral :aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pro ection; (¢) "Environmental Cleanap” includes any response action,
remedial action, or removal action, as cefirsd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contributs %5, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the proscice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aliow anyone else o do, anything affecting thi: Pronerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢ (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ‘ne Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to wormal recidential uses and to maintenance of
the Property (incloding, but not limited 10, hazardous substances in cof isumcr products).

Borrower shall promptly give Lender written notice of (8) any invesusation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inswlving the Property and any
Hazardous Substance or Eavironmental Law of which Bomower has a7i:o! knowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cansed by the presence, use ar release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss, or | s notified by
any govemmental or regulatory authority, or any private party, that any removal or other reineaiiza of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all neceszan remedial

actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lencer tor an
Environmental Cleanup.

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givé notice to Borrower prior to acceleration following
Borrower’s breach of any covenapt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is giver to Borrower, by which the default must be cured; ard (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
fhis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shalf
fu) ther inform Borrower of the right to reiustate after acceleration and the right to assert in the
for<closure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optiva aa- require inmediate payment in full of all sums secared by this Security Instrument without
further ueirand and may foreclose this Security Instryment by judicial proceeding. Lender shall be
entitled to coitCi all expenses incurred in porsuing the remedies provided in this Section 22, including,
but not limited ‘o, reasonable attorneys’ fees and costs of title evidence,

23, Release. Uprn payment of ail sums secured by this Security Instrument, Lender shall release this
Securily Instrament. Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruerent, but only if the fee is paid to a third party for services rendered and the
charging of the fes is permittec wnder Applicable Law,

24. Waiver of Homestead, In (1rcr rdunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis iumestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s (igre 2ment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Bruaover's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender parzna s may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wif's the collateral. Borrower may later cancel any
insurance purchased by Lender, bat enly after providing Lend s-with evidence that Bomower has obtained
insurance a3 required by Borrower's and Lender’s agreement. J. Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that inswance. “including interest and any other
charges Lender may impose in connection with the placement of the insarancs, uhtil the effective date of the
cancellation or expiration of the insurance, The costs of the insurance niay vt «dded to Borrower’s total

outstanding balance or obligation. The costs of the insurance may be mors diapthe cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instcument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/A
) 4 (Seal)
/SHIRLEY | WRIGHTSELL Borrower
= e VizoR) -
\J{ﬁes WRIGHTSELLD Borrower
— e (Seal) (Seal)
-Bommower -Borrower
(Sea) . (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
~Botrower -Bomrower

@;s(ll.) {00106 Fage 14 01 15 Form 3014 1701
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STATE OF ILLINOIS, Cook County ss:
|

. , a Notary Public in and for said county and
state do hexeby certify that

SHIRLEY  WRIGHTSELL
JAMES WRIGHTSELL

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
‘ apr eared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
S ins*/zment as hisfher/their free and voluntary act, for the uses and purposes therein set forth,
’ Given under my hand and official seal, this 26th day of September, 2002

o I

N
Notary Public

My Commuzsion. Txpires:

—r

" JEFICIAL SEAL"
1. TRACY
Notary PublLic, Star= of Illinois
My Commission Exires 12/08/2006
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STREET ADDRESS: 20703 OAK LANE DRIVE
CITY: 'OLYMPIA FIELDS COUNTY: <CooK
TAX NUMBER: 31-23-101-028-0000

LEGAL DESCRIPTION:
PARCEYL, 1:

THE NORTH 135 FEET OF LOT 2 IN FIRST ADDITION TO OAK LANE DRIVE ESTATES, A PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SHOWN ON THE PLAT QF FIRST ADDITION TO OAK LANE

DRIVE'EQ7ATES AFORESAID POR INGRESS AND EGRESS AND UTILITIES OVER THE WEST 16.5 FEET OF
LOT 1 IN/FIRST ADDITION TO OAK LANE DRIVE ESTATE AFORESAID, ALL IN COOK COUNTY, ILLINOIS

2105157
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS. ADJUSTABLE RATE RIDER is made this 26th day of September 2002 ,
and is inco:zporated into and shafl be deemed to amend and supplement the Moritgage, Deed of Trust, or
Security Deed-{the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's ~4josmble Rate Note (the "Note") to
MORTGAGE LSY°CRS NETWORK USA, INC.

("Lender™y of the sarae’ date and covering the property described in the Security Instrument and
located at:
20703 S OAK LANE , D_YMPIA FIELDS, IL 60461

{Property Address]

THE NOTE CONTAINS PRJVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N\ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTER!:S1. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOAGROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as frllows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of 7.9500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of  October 1, 2004
and on that day every 6Gth month thereafter, Each date on which my intercsv rate could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%assn (0006) Form 3138 1/8%
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Currery insex."

If the’Irdex is no longer available, the Note Holder will choose a new index that is based upon
comparable infrrmation, The Note Holder will give me notice of this choice.

(C) Calcutation of Changes

Before each Lpunge Date, the Note Holder will calculate my new interest rate by adding

Six and Four-Tertlis percentage points
( 6.40000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-elgh:hof one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount wilt b2 my new interest rate until the next Change Date.

The Note Holder will then de‘ermune the amount of the monthly payment that would be sufficient to
repay the unpaid principal thai I am experted 1o owe at the Change Date in full on the Mamrity Date at my
new inderest rate in substantially equal payme.its. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at-we first Change Date will not be greater than

10.9500 % or less than 7.9500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Datc by more than

One percentage points
( 1.0000 %) from the rate of interest I have bien paving for the preceding B
months. My interest rate will never be greater than 13.050U %. * My interest rate will
neve(EhEifdads Dthanf ThAdges

My new interest rate will become effective on each Change Date. I vill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Daie until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest zate’s+d the amount of
my monthly payment before the effective date of any change. The notice will include infoim=ann required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

Initials
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclading, but not
lizatie to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cortract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future cats t2.a purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not < ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Ipst-iment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aprlcable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be subniitied to Lender information required by Lender to evaluate the
intended transferee as if a new lodn *vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wil_nrt be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in‘th1s Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable-Jdw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuniprion. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lenuer and that obligates the transferee to keep
all the promises and agreements made in the Note and ‘17 this Security Instrument. Borrower will
continue to be obligated under the Note and this Secuiiy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment it full, Lender shall give
Borrower netice of acceleration. The notice shall provide a period of naiices than 30 days from
the date the notice is given in accordance with Section 13 within which B(riower must pay afl
sums secured by this Security Instrument. If Borrower fails to pay these svius prior io the
expiration of this period, Lender may invoke any remedics permitted by this Securiiy Instrument
without further notice or demand on Bomrower,

Initials:‘m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

M 7 W”ff/z / (Seal) NM\%X \W% N, (Seal)

/" SHIRLEY- .| WRIGHTSELL Borrower JA\@fS WRIGHTSELE Borrower
» (Seal) {Seal)

-Borrower -Borrower

£ fGeal) (Seal)

-Bo Tower -Borrower

(Sea)  .—. (Seal)

-Borrower -Borrower

@@Eassn (0006) Page 4 of 4 Form 3138 1/01
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