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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documen. arc defined below and other words are defined in Secuons
3,11, 13, 18,20 and 71. Certain rules regarding the/usige of words used in this document arc also provided
in Scction 16.

(A) " Security Instrument" mcans this document, which is datea August 18, 2003 ,
wgether with all Riders to this document.
(B) "Borrower" is

Al
DHIGHT EASON  AND MARCHAND EASON, Hug\ocfc"\ Lorle

Borrower 1§ the mortgagor under this Security Instrament.
(C) "Lender" is NEW CGENTURY MORTGAGE CORPORATION

Lender 18 2 CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 vON KARMAN, SUITE 1000

IRVINE, CA 82612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 18, 2003
TheNomsmmsﬂmLBonowa(wwsLmuhr One Hundred Forty-One Thousand, Seven
Hundred Fifty and No/100 mmemmommmm=sommom=mmmmommssmones 2o Doilars
US.§ 141,750.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 )
() "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lean" means the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
duc under e Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders‘_raeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o b exceuted by Borrower [check box as applicablel:

[x] Adjustable Rate Riger 1 condominium Rider ["_] second Bome Rider
[__! Balloon Rider [ | Ptanned Unit Development Rider L ¥ 1-4 Family Rider
L1 vA Rider o) Riwcekly Payment Rider [ X Other(s) {specifyl

Arm Rider Addendum

(H) "Applicable Law" means ali”gontrotling applicable federal, state and local statutes, regulations,
ordinances and administralive tules and rgers (that have the effect ol law) as well as all applicable {inal,
non-appealable judicial opinions.

M  Community Association Dues, Fees, and Ascessments” means all ducs, fces, assessments and other
charges that are jmposed on Borrowcr or it.= Property by a condominium association, homeowners
association or similar organization.

hH" Electronic Funds Transfer" means any wransfer Of funds, other than a transaction originated by check,
draft, or similar paper instrument, which 1s initiated throusLan clectronic terminal, telephonic instrument,
computer, or magnetic ape so as 10 order, instruct, or auth srize a financial insttation 10 debit or credii an
acecount. Such term includes, but is not limited to, point-of-sale wanslers, automated teller machine
transactions, wransfers initiated by telephone, wire transfers, and automawcd clearinghouse ransfers.

(K) "Escrow Items" means those items that are described Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages jeseribed in Section 5} for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of.alor any part of the Propertys
(1i1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions s 0, the value and/or
conditon of the Property.

(M) "Mortgage [nsurance” MEans msurance protecting Lender against the nONPayrErs of, or default on,
the Loan.

(N) "Periodic Payment’' mcans the regularly scheduled amount due for (i) principal and {verest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ mcans the Real Estate Scitlement Procedures Act (12 US.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended {rom tme 10 time,
of any additional or SUCCESSOr legislation of regulation that gOVErnS ihe same subject matter. As used in this
Security Insirument, "RESPA" refess to ail requircments and restrictions that are imposed in regard 10 a
“federally related moTLEage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken ttle to the Property whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Spcurity Instrument secures Lender: (1) the tepayment of the Loan, and all renewals, cxtensions and
m()dit'llcations of the Notc; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower docs hereby mortgage, grant and convey
1o Lender and Lender’s Succossors and assigns, the following described property located in the
QUUNTY i Type of Recording Jurisdiction]
of GOCAK [Name of Recording Turisdiction]:

SEE LEGalL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number: 15-02-302-040—0000 which currently has the address of
1106 N AVERS AVENUE {Street}
CHICAGOD iyl Tiinois B0 651 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now of hereafter ereciot on the property, and all casements,
appurlenances, and fixtures now Of hereafter a part of the property. All repcernents and additions shall also
he covered by this Security Instrument. All of the foregoing i referred Lo in L3 Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her-by conveyed and has
the right 1o mMOrKEALe, grant and convey the Property and that the Property is unedcumbered, except for
encumbrances of record. Borrower warrants and will defend generally the uile to the/Property against all
claims and demands, subject 1o any cncambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase aud non-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform gecurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Chayrges.
Botrower shall pay when due the principal of, and interest on, the debt ovidenced by the Note and any
prepayment charges and laic charges due ander the Note, Borrower shall also pay funds for Escrow ltems
pursuant {0 Section 3. Payments due under the Note and this Security Tnstrument shatl be made in US.

0000967456
initials’, )D'£l
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File No.: 03001225 EXH]B]T A

1LOT THIRTY TWO (32) IN BLOCK TWO (2) IN THOMAS J. DIVEN'S
SUBDIVISION OF THE WEST HALF (1/2) OF THE SOUTHWEST ONE QUARTER
(1/4) OF THE SOUTHWEST ONE QUARTER (1/4) AND THE EAST ONE HALF
(1/2) OF THE NORTHWEST ONE QUARTER (1/4) OF THE SOUTHEWEST ONE
QUARTER (1/4) OF SECTION TWO (2}, TOWNSHIP THIRTY NINE (39)
NORTH, RANGE THIRTEEN (13}, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

s
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
(he Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiser of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payrent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender pay hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not G0’ so within a reasonable period of time, Lender shall either apply such funds or rcturn
them to Borrower. If rioL applied earlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior-o [oreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the covZnants and agreements sccured by this Security Instrument.

2. Application of Payments ¢i Pioceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shai-be anplied in the following order of priority: (a) intercst duc under the
Notc; (b) principal due under the Note, (> amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whicii /i hecame due. Any remaining amounts shall be applied first to
latc charges, second to any other amounts due under-this Security Instrument, and then to reduce the principal
halance of the Note.

Il Lender receives a payment from Borrower fer.a delinquent Periodic Payment which includes a
sufficicnt amount w pay any late charge due, the payment.inay he applied (o the delinquent payment and the
fate charge. If more than one Periodic Payment is outstanding. T.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and %0 xhe extent that, cach payment can be paid in
full. To the cxtent thal any excess exists after the payment is applizd. to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges die. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance procecds, or Miscellancous Pracecds to principal due under the
Note shall not exicnd or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay o Lender on the day Periodit Payments are due under
{he Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot amounts due for: (a)
Laxes and assessments and other items which can aain priority over this Security Insvinent as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f.any; (c) premiums
for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance p(emiums,' if any,
or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurz‘m_ce premiums in
accordance with the provisions of Section 10. These items arc called "Escrow ltems." Al origination or at any
ime during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fecs and assessments shal_l be an Escrow Ttemn.
Borrower shall promptly furnish io Lender all notices of amounts to be paid undclr lh}s Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender wa_iveg; Borrower’s obligation to pay the Funds
for any or all Escrow Jiems. Lender may waive Borrower’s obligation (o pay 0 Len@er Funds. for any or all
Escrow Ttems at any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower

AO’Z' 0000967456
Initials:,

g Form 3014 1/01
@@-BUL) {0005) Page 4 0f15 . E.

R EIPETRTEE SRR L
[PP——— L o



AL e VAR B = TR

0324145129 Page: 6 of 25

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such ume period as Lender may require. Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be deemed Lo be a covenant and agrecment contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated
ander Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
fiems ai any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lznder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ihe Funds 4i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und’r RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estidnares of expenditures of futare Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits arc insured by a federal agency, instrumentality,
ar catity (including Lepuer, if Lender is an institution whose depasits are so insurced) or in any Federal Home
Loan Bank. Lender shalt-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender to/mak= such a charge. Unless an agrecement is made in writing or Applicable
Law requircs interest (o be paid on the-Tunds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lerier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkout charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account {0
Borrower lor the excess funds in accordance with IKESPA. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: 25 requircd by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage it awcardance with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
nolify Borrower a8 required by RESPA, and Borrower shall pay to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 ‘nonthiy payments.

Upon payment in full of all sums secured by this Security Instiuricat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, Charres, fines, and impositions
attributable to the Property which can atiain priority over this Sceurity Instrunent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any tien which has priority over this Secusity Tnstrument unless
Borrower: (a) agrees in wriling to the payment of the obligation securcd by the lien in a mgancr acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goes faith by, or
defends against cnforcement of the licn in, Icgal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those procecdings arc pending, but only until such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satistactory 10 Lender subordinating the lien to this
Security Instrument. It Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a noice identifying the lien. Within 10
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days of the date on which that notice 18 given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may requite Borrower (o pay a one-lime charge for a real estate tax verification and/for reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nOw existing or hereafter crected on the
Property insured against loss by fire, hazards included within the erm nextended coverage,’ and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance ghall be chosen by Borrower subject to Lender’s right o
disapprove Forrower’s choice, which right shall not be excrcised unrcasonably. Lender may require
Borrower Lo pay, i connection with this Loan, either; () a one-time charge for flood zone determination,
certification and/tracking services: or (b) a one-time charge lor flood zone determination and certification
sorvices and suosegeent charges cach ume remappings or similar changes occur which reasonably might
affect such determinaucn O certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal cimergency Management Agency in conncction with the revicw of any {lood zone
deiermination resulting fredi an objection by Borrower.

if Borrower fails o maun! ain_any of the coverages described above, Lender may obtlain insurance
coverage, al Lender’s option @ad Borrower’s cxpense. Lender is nnder no obligation to purchase any
particular typs or amount of coverzge. ‘Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Rorrower’s equity /i Property, or the confents of the Property, against any risk, hazard
or liability and might provide greatet o lesser coverage than was previously 1 effect. Borrower
acknowledges that the cost of the insuratca’ coverage so obtained might significantly exceed the cost of
insurance thai Borrowes could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate [rom the date of disbursement and shal. be payable, with such interest, upon notice from Lender
(0 Borrower requesting payment.

All insurance policics reguired by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shail include a standard rioryiage clause, and shall name Lender as
morigagee andfor as an additional loss payec. Lender shall tiave the right 10 hold the policies and rencwal
certificates. It Lender requircs, Borrower shall promptly give © _encer all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage: o otherwise reguired by Lender, for
damage 1o, Of destruction of, the Property. such policy shall inchude a-stanrdard mortgage clause and shall
name Lender as morigagee andfor as an additional loss payec.

in the event of loss, Borrower shall give prompt notice to the insurance Carier and Lender. Lender may
make proof of loss i not made prompily by Borrower. Unless Lender and Borrewer otherwise agree in
wriling, any msurance proceeds, whether or not the underlying insurance was req res hy Lend_cr, .shall be
applicd 10 restoration or TEpair of the Property, il the restoralion or repair 13 ecomn“(,caﬂy tcasnb}c and
Lender’s sccurity 15 1O {essened. During such repair and restoration period, Lender shaildsave the right 10
hold such insurance proceeds until Lender has had an opportunity {0 inspect such Property W eqsure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall bc.undertz%ken promply.
Lender may disburse proceeds for the repairs and restoration in a siqgle p'flymem or in a series of progr‘ess
payments a8 the work is completed. Unless an agreement 1S made m \_Nrmng or Applicable La\y requires
interest 10 be paid on such insurance proceeds, Lender shall not be roqglrcd 10 pay RBorrower any interest ot
carnings on such proceeds. Fecs for public adjusters, Of other 1hir.d p:lnues, }“etamcd by qurower shatl pot be
paid out of the insurance procecds and shall be the so‘le obligation of Borrower. lt. the rcslorauu‘n or‘
repair is not cconomically feasible or Lender’s sc§ur1ty would be lessened, the insurance prg@ecds
shall be applied 10 the sums sccurcd by this Security Inswumcnt, whether or not then due, with the
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CXCESS, il any, paid o Borrower. Quch insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and _rclatcd matters. If Borrower does not respond within 3() days (o a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiaic and settle the claim. The 30-day period will
bhegin when the notice is given. In either event, or if Lender acquires the Property under Sccdon 22 of
otherwise, Borrower hereby assigns (o Lender (a) Bortrower’s Tights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Insirument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies ¢4 cering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender
may use Wil insurance proceeds either to Tepair Of restore the Property or 10 pay amounts unpaid under the
Notc or this Sceurity Insirument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afies the execution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower’s principa ~ssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, whizn consent shall not pe unreasonably withheld, or unless extenuating circumstances
exist which are beyond T,Grrower’s control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage Ot impair the Property, allow the Property to deteriorate of commit waste on the Property.
Whether of not BOrmrower is residuig in'the Property, Rorrower shall maintain the Property in order to prevent
(he Property from deteriorating or docseasing in value duc 10 its condition. Unless it1s determined pursuant t0
Section 9 that repair of restoration is not seonomically feasible, Borrower shall prompily repair the Property if
damaged 10 avoid further detcrioration Q7 damage. If insurance Of condemnation proceeds are paid 0
connection with damage 10, or the taking of, the-Property, Borrower shall be responsible for repairing of
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ar in a series of progress payments as the work 18
completed. 1f the insurance OF condemnation proceeds are not sufficient to Topair of restore the Property,
Rorrower 18 not retieved of Borrower’'s obligation for {h¢ celnnletion of such repair or restoration.

Lender or its agent may make reasonable entries npon_and inspections of the Property. If it has
rcasonable cause, Jender may inspect {he interior of the friprovements On the Property. Lender shall give
Borrower notice at {he time of or prior 10 such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default 1, during the Loan application process.
Borfower OF any persons ot entities actng at the direction of Borrower or.with Borrower's knowledge of
consent gave materially false, misleading, or inaccurate information or/&%aements to Lender (or failed w0
provide Lender with material information) 1 connection with the Loan. Mater il reprcsemalions include, but
arc not Yumited 10, represeniations CONCSIning Borrower’s occupancy of the Proper!y-as Borrower '8 principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuity Instrument. If
() Borrower {ails wo perform the covenants and agreements contained in this Security tusirament, (b) there is
a logal proceeding that might significantly affect Lender’s interest in the Property and/er “yhts under this

Sceurity Instrument (such as 2 proceeding in bankruplcy, probate, lor condemnation ©F forteiture, tor
cnforcement of a licn which may attain priority over this Sccurity Instrument or 10 enforce laws oOf
regulations), of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable OF appropriatc 10 protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/for assessing the value of the Property. and sceuring and/for repainng
the Property. Lender’s actions can include, but arc not limited to: {a) paying any sums securcd by a lien which

has priority over this Security Instrument;  (b) appearing 0 court; and (¢ paying reasonable
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atlorneys’ fees 10 protect 18 interest in the Property and/or rights under this Security Instrument, including its
securcd posiion 1w 4 bapkruptcy procecding. Secuting the Property inclades, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaie building or other code violations or dangerous conditions, and have utiliies wrmed on or off.
Although Lender may wake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section g.

Any amounts digbursecl by Lender under this Section 9 shall become additional dcbt of Borrower
sccurcd by this Securty Insirument. These amourits shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

(f »its. Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
it Borrower. acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender
agrrees 10 iNeAnerger writing.

10. Murigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pav-the premiums required to maintain {he Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuragee coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided swen insurancc and Borrower was required to make separatcly designated payments
oward the premiums fo! »iorlgage Insurance, BOrrower shall pay the premiums required to obtain COVErage
qubstantially equivalent 10 the Mortgage Insurance previously in clfect, at a cost subsiantially cquivalent 10
the cost to Borrower of the-Wiirigage Insurance previously i effect, from an alternate morigage insurer
selected by Lender. If substantiallv-eauivalent Mortgage [psurance coverage is not available, Borrower shall
continue 1o pay Lo Lender the amcunt of the separately designated payments {hat were due when the insurance
coverage ceased 1o be in eftect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsanding the fact that
the Loan is ultimately paid in full, and Lep-er shall not be required to pay Borrower aiy interest or earnings
on such loss reserve. Lender can no longer sequir loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaw!y designated payments toward the premiums for Morigage
Tnsurance. If Lender required Morlgage Insurance-a< a_condition of making the Loan and Borrower was
required to make separaicly designated payments loware the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insipice in cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement {or Mortgage Insuranco nds in accordance with any written agreement
hewween Borrower and Lender providing for such termination or zatl termination is required by Applicable
|.aw. Nothing in this Section 10 affects Borrower’s obligation to pay iaterest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purei?ses the Note) for certain losses it may
incur if Borrower docs not repay {he Loan as agrecd. Borrower is not a.party 1o the Mortgage Insurance.

Morigage msurcrs cvaluate their total risk on all such msurance in force from fime to time, and may
enter into agrecments with other parties that share or modify their rigk, or reducs losses. These agreements aré
on terms and conditions that arc sausfactory 10 the mortgage insurer and the'other party (or parties) to these
agrecments. These agrecmcnts may reguire the moTigage insurcr to make payments qs’ng any source of tunds
{hat the mortgage msurer may have avatlable {which may include funds obtaincG Aot Morigage Insurance
premiums). _ ) }

As a result of these agrecments, Lender, any purchaser of the Note, another nsurel; any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amsunts that derive
{rom {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, N gxchange
for sharing of modifying the mortgage insurer’s risk, or reducing Josses. 1§ such agrcemcntlprowde? that an
Affiliate of Lender Lakes 2 share of the insurer’s risk in exchange for 2 chare of the premiums paid to the
insurcr, the arrangement is often termed “captive reinsurance.” Further: .

(a) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any 1_'ehmd.

(b) Any such agreements will not affect the rights Borrower has - if any - wn}h respect t‘('l the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage lns:urance premiums that were unearned at the time of such cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property i3 Qamagcd, such Miscellaneous Procecds shall be applied 10 restoration or repair of the
Property, it the restoration or repair is economically feasibie and Lender’s security is not lessened. During
such repair and restoration pcrlod_, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender l_las had an opportunity 1o inspect such Property (0 ensurc the work has been completed to Lender’s
satistaction, provgdcd that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds,
Lender siall not be required (o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratoir er repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaik be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
{he excess, i-uny, paid o Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2.

In the event 0f a total taking, destraction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to tie sams securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

in the event of 4 pastial laking, destruction, or loss in value ol the Property in which the fair market
valuc of the Property Imme lizc'y before the partial taking, destruction, or loss in value is equal (o OF greater
than the amount of the sums secured by this Securily Insorument immediately before the partial taking,
destruction, or 10ss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the (otal amouttof the sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair maract value of the Property unmediately beflore the partial (aking,
destruction, or loss in value. Any balance shll be paid to Borrower.

In the event of a partial taking, desfruction, €f loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-fie partial laking, destruction, or loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums #7¢ then due.

1t the Property 1s abandoned by Borrower, 0r if, aficd notice by Lendcr Lo Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to.sottle a claim for damages, Borrower fails
1o respond Lo Lender within 30 days after the date the notice 1. given, Lender is authorized to coliect and
apply the Miscellaneous Proceeds either to resoration or repair of we Property or 10 the sums secured by this
Sccurity Insirument, whether or not then due. "Opposing Party” means ihe third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ofaction in regard to Miscellancous
Proceeds. - o . .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, I
Lender’s judgment, could result in forfeiture of the Property or other material impeiinent of Ler)dcr’s interest
in the Property ot rights under this Sceurity Instrument. Borrower can cure such a dcfm"»and, if 'flccelcra_uon
has occurred, reinslate as provided 1n Section 19, by causing the action or proceeding 002 dismissed with a
ruling that, 10 Lender’s judgment, precludes farfeiture of the Property Of other materiol impairment .of
Lender’s interest in the Property or rights under this Sceurity Tnstrument. The procceds of anv-award or glatm
for damages that arc atiributable to the impairment of Lender’s intorest in the Property are hereby assigned
H shié ¢ C T. . .
e Slklllll tl\)/lciglclﬂatr(\)el(;ﬁgﬁocccds {hat are not applicd 10 restoration or repair of the Property shall be applied
in the order provided tor in Section 2. _

12. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extension of the ume for
paymcent of modification of amortization of the sums secured by this Security Instrament gramed by Lender
(0 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of BOITOWCT. Lender shall not be rqqulrcd to commence proceedl_ngs against any
Successor in Interest of Borrower of 10 refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand madony the original Borrower or
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any Sl_.icccssprs in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
mcludmg,_wuhout llmllapon, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several _Lia_bility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees Lhal_Borrowgr’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccunty Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccunty‘ Instrumcm' only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Suvjec. to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower’s
obligationsumder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Sccurity Instrument. Borrower shall not be released [rom
Borrower’s oblirations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the su<tessors and assigns of Lender.

14. Loan Charges/ Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity [nstrument, including e not limited to, attorneys’ fees, property inspection and valuation [ces. In
regard 1o any other fees, the absence-of express authority in this Sccurity Instrument to charge a specific fee
10 Borrower shall not be construed as a‘prohibition on the charging of such fee. Lender may not charge fecs
that arc cxpressly prohibited by this Security Insirument ot by Applicable Law.,

If the Loan is subject to a law whict sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges coiiored or to be collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charg: sha't.be reduced by the amount necessary to reduce the charge
10 the permitied fimit; and (b} any sums already’ coliccted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowcr if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymcat Charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any.su<n refund made by direct payment (o Borrower
will constitute a watver of any right of action Borrower might heive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpoction with this Security Instrument must
he in writing. Any notice to Borrower in connection with this Sccarity Instrument shall be deemed to have
heen given to Borrower when mailed by [irst class mail or when actaly delivered o Borrower’s notice
address if sent by other means. Notice o any one Rorrower shall consitze rotice 1o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall ¢ the Property Address unless
Borrower has designated a substilute notice address by notice to Lender. Boriwer shall promptly notily
Lender of Borrower’s change of address. 1f Lender specifies a procedure [or reporting Rorrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrument al any onc time. Any Dotife 0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address s}latcd_haam unless Lender
has designated another address by notice to Borrower. Any notice in connection with t‘hls Setunty Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any notizo '.eqmred by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g(_wer_ncd
by federal law and the law of the jurisdiction in which the Property 15 located. All rights and obligations
contained m this Sceurity Instrument are subject to any re;qmrements and limitations of ‘Apphcal.)le Law.
Applicable Law might cxplicitty or implicidy allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest n the Property” means any legal or beneficial interest in the Property, icluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agrecmany, the intent of which is the transler of title by Borrower at a (uture date to a purchaser.

I ant #r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendze inay require immediate payment in [ull of all sums secured by this Security Instrument.
However, (his optist shall not be exercised by Lender if such excrcise is prohibited by Applicable Law,

If Lender exerciscs, this option, Lender shall give Borrower notice of acceleranon. The notice shall
provide a period of not/less than 30 days from the date the notice is given in accordance with Scction 13
within which Borrower mus'pay all sums secured by this Security Instrument. I Borrower {ails to pay these
sums prior to the cxpiration ol this pericd, Lender may invoke any remedics permitted by this Security
Instrument without further notice ¢r demand on Borrower.

19. Borrower’s Right to Reojustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have sifoicement of this Security Instrument discontinued at any time prior
1o the carliest of: (a} five days before sale-ofthe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat spevify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covedaris or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but noi Jinited 1o, reasonable attorneys’ fees, property
inspection and valuation [ces, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrurient, shall continue unchangred unless
as otherwise provided under Applicable Law. Lender may require that Borov<er pay such reinstatcment sumns
and cxpenses in one or more of the following forms, as selected by Lender, {a1 cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any'such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or entity/ or ‘d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations S’.,Cl"t’ed hcrchylshall
remain {ully effcctive as if no acceleration had occurred. However, this right to rcinstate ¢lia’i not apply in the
case of acceleration under Scction 18, » .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partilax iierest in the
Note (together with this Security Instrument) can be sold one or more u':pcs withoul prior nouge tg Borrowecr.
A sale might result in a change in the cntity (known as the "Loan Servicer") that collecis Pej,nlodlc Pa.ym_enu;
duc under the Note and this Sccurity Instrument and performs other mortgage loan servicing obhgauons_
under the Note, this Security Instrument, and Applicable Law. Therc also might be onc or more chzmgfas of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Scrvicer, erowel.' will be
siven writien notice of the change which will slate the name and address ol the new Loan Seltvncer,_ the
adclrcss to which payments should be made and any other information RESPA requires 10 connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason ol,
this Security Instrument, until such Borrower of Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab’é period after the giving of such notice (o take corrective action. If Applicable Law provides a time
period which must elapsc before ceriain action can be taken, that time period will be deemed to be reasonable
for purposes Of riis paragraph. The notice of acceleration and opporiunity to cure given 1o Borrower pursuant
10 Scction 22 zndhe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed Lo
satisfy the notice and orportunity (0 take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as ioaic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasolil . <erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizke. containing asbestos or formaldchyde, and radioactive malerials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety ot cnvironmental protection; (¢} "Environmenial Cleanup” includes any response action,
remedial action, or removal acton, as definzdan Environmental Law; and (d) an »Environmental Condition”
means a condition that can causc, contribuie &, of ntherwise trigger an Environmental Cleanup.

Borfower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Sibsiances, on or in the Property. Borrower shal! not do,
nor allow anyone else to do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, (b) which crcaics an Environmental Condition, or (€)}/w¥ich, due to the presence, usc, or rclease of a
Hazardous Substance, creatcs a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to norml redidential uses and o maintenance of
the Property (including, but not limited 1o, hazardous substances in CORSIESE products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iavolving the Property and any
Hazardous Subgstance of Environmental Law of which Borrower has actual—knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r=lease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, 1sg Of release of a
Hazardous Substance which adverscly alfects the value of the Property. I Borrowet learnis; ot is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediution of ar.ly
Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckssure. Uf the default is not cured on or before the date specified in the notice, Lender at its
pption may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demgad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a% expenses incurved in pursuing the remedies provided in this Section 22, including,
but not limited to, Yeazonable attorneys’ fees and costs of title evidence.

73. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insorument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument but only if the fee is paid Lo a third party for services rendcred and the
charging of the fec is permitied wnac Spolicable Law.

24. Waiver of Homestead. In accuidance with lilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Tllinois homesizad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with i1,

Witnesses: ‘%
- é%

DWIGHT 'EASON

-Borrower

v, W/MJM/ G4y

MARCHAND EASON -Borrower
= (Seal) (Seal)
“borrower -Borrower
(Seal) X (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
0000967456
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los/—
STATE OF ILLINOIS,

1 ng County ss:
, Ze q4 5725 _/f_ » a Notary Public in and for said county and
state do hereby ccru'fml[/ ’
/(O (2 jﬁf Eiosr 92"1/@‘ )ﬁd/é//@wﬁ Ctgtr
s

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrummenyas hisfher/their free and voluntary act, for the uses and purpoeses therein set forth,

Givepennder my hand and olficial seal, this M %3 .

My Commuission = ipks: /
191>

~OFFICIAL SEAL" }
Josette M. Bailey }

Notary Public

i f Ilinois
Notary Public, State 0
My Commissian Exp. 12/18/200
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Loan Number 0000967456

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 18th day of  August 2003
and is kicoiporated into and shall be deemed to amend and supplement the Promissory
Note (the “Nate") and Mortgage, Deed of Trust or Security Deed (the “Security
Instrument” }-ard Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (tac " Rorrower") to secure repayment of Borrower’s Note to

b4

NEW GENTURY MORTG4FE CORPORATION
(the "Lender™).

lProperty securing repayment of s Note is described in the Security Instrument and
ocated at:

1106 N AVERS AVENUE ~LHICAGD, ILLINDIS 60651

(Fropertv Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i the-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiil not be greater
than 11.7500 % or less than 10.2500%. Thereafter, my {nferest rate will
never be increased or decreased on any single Change Date by more thon One and

One-Half percentage point(s) ( 1.500 %) from the rate-of ‘nterest I
have been paying for the preceding ] months. My interest rate w:ill never be
greater than 17.2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in tilis Adjustable Rate Rider Addendum.

57«;?;/ %,D,-('/Wﬂd/ ézﬁd)‘?

DWIGHT = EASON MARCHAND EASON

New Ci Mort, ridmin.itd JP 051702
ew Century Mortgage

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 18th day of August 2003 |
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed)(the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s A7justable Rate Note (the "Note") to

NEW GENTURY MDRTGAGE CORPORATION

{"Lender”) of the sape~date and covering the properly described in the Security Instrument and
tocated at:

1106 N AVER3 AVENUE, CHICAGD, IL 60651
[Property Address]

THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE RIONTYLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE EO'TROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrec follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 10,2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of September 2005 ,
and on that day every 6th month thereafter. Each date on which my itercst rate could change

is called a "Change Date."

00057 456
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(B) The Index

Beginning with the first Change Date, my inerest rate will be based on an Index. The "Index” is the
average of interbank offcred rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs 1s called the
"Current [adex.”

If ‘the Iadex is no longer available, the Note Holder will choose a new index that is based upon
comparable ricoimation. The Note Holder will give me notice of this choice.

(C) Calculatim of Changes

Belore each/Change Date, the Note Holder will calculate my ncw interest rale by adding

Six and Sixtqui‘:a Hundredths percentage points
( 6.6500 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one=cigiih of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am eancited to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantally equal piyricnts, The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate 1 am required to pay. a' the first Change Datc will not be greater than

11.7500 % or less than  10.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date oy more than One and One-Half

pereentage points

( 1.500 %) from the rate of interest | have berapaying for the preceding 6
months. My interest rate will never be greater than 17.2500 %.

(K) Effective Date of Changes

My new interest rate will become effcctive on cach Change Datel Lwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice ol any changes in my interes: yacc.and the amount of
my monthly payment before the effective date of any change. The notice will include information requirgd by
law to be given to me and also the tile and telephone number of a person who will answer any question 1
may have regarding the notice.

0000967456

Form 3138 1/01

mE.

@@-saan (0006) Page 2 of 4




0324145129 Page: 20 of 25

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mterest in the Property, including, but not
limited o, those beneficial interests transferred in a bond lor decd, contract for deed, instaliment
sales contrect or escrow agreement, the intent of which is the ansfer ol title by Borrower at a
future date 0 # purchascr.

If all or any pat of the Property or any Interest in the Property is sold or wansferred (or if
Borrower is not a metural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wiitizn consent, Lender may require immediate payment in full of all sums
sccured by this Security fnsument. However, this option shall not be exercised by Lender if such
excrcise is prohibited by Apdlicable Law. Lender also shall not exercisc this option if: {(a)
Borrower causes to be submiiicd-io Lender information required by Lender to cvaluate the
intended transferce as il a new loairv¢ie being made o the transleree; and (b) Lender reasonably
determines that Lender’s security will jiorne impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Lay . Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptor. Lender also may require the transteree 10
sign an assumption agreement that is acceptable to Lendzr and that obligates the transferee (o keep
all the promises and agreements made in the Note and in fhie Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Fisument unless Lender releases
Borrower in wriking.

Il Lender cxercises the option fo require immediaic payment in ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of no. less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccurcd by this Security Instrument. If Borrower [ails o pay these sams prior to the
expiration of this period, Lender may invoke any remedics permitted by this Secwty instrument
without (urther notice or demand on Borrower.

0000967456
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjugtable Rate Rjder.

(/«_(),/ Z»f,,-//—— {Seal) %f‘ﬂ/{lﬂﬁl% ﬁd@w (Seal)

DWIGHT EASON - -Borrower MARCHAND EASON -Borrower
A {Seal) (Seal)
-Borrower -Borrower
1Seal) (Seal)
-Borrows: -Borrower
(Seal) . (Seal)
-Borrower -Borrower
n000967456
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this 18th day of August 2003
and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, 0;
Sceurity Liead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sceure Borrowe:’s Nole to
NE¥ GC:ENTURY MORTGAGE CORPORATION
(the

“Lender”) of the same ddie and covering the Property described in the Security Instrument and located at:
1106 N AVERS AVEKI!Z, CHICAGO, IL 60651

{Property Address)

1-4 FAMILY COVENANTS: Izaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBLEC?TTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property lo the extent they are fixtures are added th the Property description, and shall also constitute the
Properly covered by the Security Instrument: buildirg inaterials, appliances and goods of every nature
whalsoever now ot hereafter located in, on, or used, or inicpacd to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplyirg.or distributing heating, cooling, clectricity,
was, water, air and light, fire prevention and cxtinguishing apparatys, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stocs, réfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods,
attached mirrors, cabinets, paneling and atlached floor coverings, all of waicli, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered hy the Security Instrument,
All of the foregoing together with the Property described in the Security Insorumeart (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurily Instrument
as the "Property.”

00uUP3RTAS6
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4
[nitials: (-~
Page 10t4 Form 3170 1/01
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. }JSE OF PRQPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agrec to or make a
change in the use of the Property or its zoning classification, unless Lender has a

j greed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CEUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior w0 e Security Instrument to be pertected against the Property without Lender’s prior written
permission.

D. RENT LO%s INSURANCE. Borrower shall maintain nsurance against rent loss in addition Lo the
other hazards for which nsurance is required by Section 5.

E. "BORROWER’S RXCUT TO REINSTATE" DELETED. Scction 19 is delcted.

F. BORROWER’S OCCUPANCLY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depos'ts made in connection with leases of the Property. Upon the
assignment, Lender shafl have the right 1o modify, ¢xtend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parzeriph G, the word "lease” shall mean "sublease” if the
Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZETVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendes all the rents and revenues ("Rents")
of the Property, regardless of 1o whom the Rents of the Property are peyatlc. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each icnant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lend:r has given Borrower notice of
default pursuant to Scction 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents arc o be paid to Lender or Lender’s agent. This assignment of Rent< corstitutes an absoluie
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowdr shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums sccured by -the Security
Instrument; (i) Lender shall be entiled to collect and receive all of the Renis of the Property; (iii)

0000867456
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Borrowcer agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shail be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receirer’s bonds, repair and maintenance costs, insurance premiums, taxcs, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially ‘apgivinted receiver shall be liable to account for only thosc Rents actually reccived; and (vi) Lender
shall be entiierl W have a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profiis derived from the Property without any showing as to the inadequacy of the Property as
security.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting <hic Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to tcraer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will nol performs;, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judizizliyv appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property belore or after-ziving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed recewver, may do so at any time when a delault occurs. Any
application of Rents shall not cure or waive any dctavit.or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terinimatz when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defaull op/ticach under any note or agrecment in
which Lender has an interest shall be a breach under the Security 1astruzient and Lender may invoke any of
the remedies permitted by the Sccurity Instrument,

0000967456
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

W L,,,% ZAW_ (Scal) %ﬁ/’ﬁﬁ%ﬂ/ W (Seal)

D"IGHT FASON -Borrower MARCHAND EASUN -Borrower
SN (Seal (Seal)
-Rorrower -Borrower
(Scah) (Seal)
-Boirower -Borrower
{Seal) 7~ (Scal)
-Borrower -Borrower
Q000967456
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