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DEFINITIONS

Words used in multiple sections of this document 27¢ Gafined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the ngage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dwet August 21, 2003 ,

logether with all Riders to this document.
(B) "Borrower" is CHERYL GREER, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 4850 -2026, tel. {888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lender isa CORPORATICN
organized and existing under the laws of GALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated August 21, 2003
The Note states that Borrower owes Lender Ninety-Six Thousand and No/100 —==e--eaee-
----------------------------------------------------- Dollars
(US.$ 96,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and 10 pay the debt in full not later than ~ September 1, 2033
(F) "Property" means the property that is described below under the heading "Transter of Rights in the
Property."
(G) "Loan" rmeuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now @nd all sums due under this Security Instrument, plus interest.
{(H) "Riders" means =i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ X Adjustable Rate Rider E Condominium Rider (1 Second Home Rider
Balloon Rider [ Planned Uit Development Rider [ N14 Family Rider
VA Rider (| Biwvees ly Payment Rider [] Other(s) [specify]

() "Applicable Law" means all controiims—applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (tha have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessraents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property” Lv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, aiher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic lerminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a fileaelal mstitution to debit or credit an
account. Such term includes, but is not limited to, point-ol-sale transéers, automated teller machine
transactions, ransfers initiated by telephone, wire ransters, and automated cléari- rhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; ov proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in_Section 5) for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any pzit o the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

() "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estatc Settlement Procedures Act {12 U.S.C. Secction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time io time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Si_:curily Instrument, "RESPA”" refers 1o all requirements and restrictions thal are imposed in regard to a
“federally refated mortgage loan” even if the Loan does not quality as a "federally related mortgage loan"

under RESPA.
Im‘tials@-#
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and agsigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of GOOK {Name of Recording Jurisdiction]:
SEE ATTACHED

Parcel ID Number: 20-32-324-043 which currently has the address of
8625 SOUTH JUSTINE [Street]
CHICAGO {Cityl, Illinois B06G20 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereatter crected oa the property, and all easements,
appurtenances, and [ixtures now or hercatter a part of the property. All repiacémznts and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in 'S Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle ¢ the interests granted
by Borrower in this Security Instrument, but, if nccessary o comply with law or custorr; MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercisc any or all 4f those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any «ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzaand has
the right w0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

L
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" pursuant 10 Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. Howcever, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but-Lender is not obligated 10 apply such payments al the time such paymenis are accepted. If each
Periodic Paymcrt 1y applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may 0'd such unapplied funds until Borrower makes payment (o bring the Loan current, If
Borrower does not 0o-30 +within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nov anplied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiicvz Borrower from making payments due under the Note and this Security
Instrument or performing the covenarits and agreements sceured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-appiiad in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) ainsmnts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it'becarie due. Any remaining amounts shall be applied first to
late charges, sccond (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for'a/dzlinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may' be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ledder may apply any payment received {rom
Borrower 0 the repayment of the Periodic Payments if, and to the exicnt that, cach payment can be paid in
foll. To the cxtent that any excess exists after the payment is applicd-to/the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges dud, Voluntary prepayments shall be
applied first to any prepayment charges and then as described fn the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 17 vrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymeits are due under
the Note, unfil the Note is paid in full, 2 sum (the "Fands") 1o provide for payment of amsurs.due for: (a)
taxes and assessments and other items which can atain priority over this Security Instruniest-as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) uremiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 1. Thesc items are calicd "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, tecs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation 0 pay the Funds
tor any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shalt pay directly, when and wherc payable, the amounts duc for any Escrow Items for which payment of
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" Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, Il Borrower is obligated to pay
Escrow ltems dircedy, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the watver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“st the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require unger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds sua'l be held in an institution whose deposits are insured by a {ederal agency, instrumentality,
or entity (including Cender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall'apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall rot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying dic Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-ic‘make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fhe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana-Lenider can agree in writing, howcver, thal interest shall be paid on the
Funds. Lender shall give 1o Borrower, witliout charge, an annual accounting of the Funds as required by
RESPA.

* If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowel a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage il 2écardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held il escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 'o-ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moranly payments.

Upon payment in full of all sums secured by this Security Instrimers, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, cnarres,, fines, and impositions
attributable to the Property which can attain priority over this Secunity Instrutnen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Znsiument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acseptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) securcs from the holder of the lien an agrecment satisfactory 10 Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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" days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchided within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprovs Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (4) a onc-time charge for flood zone determination,
certification” amad, tracking services; or (b) a one-time charge for tflood zone determination and certification
services and supsequent charges each time remappings or similar changes occur which reasonably might
affect such deterwiraation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Fergency Management Agency in connection with the review of any flood zone
determination resulting {ro/a 2n objection by Borrower,

It Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-zis Borrower’s expense. Lender is under no obligation to purchase any
particufar type or amount of coverage. therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance “overage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any. amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the'Note ratc from the date of disbursement and shall Uc ravable, with such interest, upon notice from Lender
to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the t1girt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrice and I ender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrowbr olaerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required bv/Laider, shall be
applied to resloration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such msurance proceeds uniil Lender has had an opportunily to inspect such Property to ensur¢ the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inferest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall he the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the
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" excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowcr abandons the Property, Lender may [ile, negotiale and settle any available insurance claim
and related matters. If Borrower doces not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrewer) under all insurance
policies covering the Property, insotar as such rights are applicable to the coverage of the Property. Lender
may use t%e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'this security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai iesidence for at Icast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn <onsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Botrower’s control.

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Pmperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tiic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deersasing in valuc due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Usmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preerty, Borrower shall be responsible for Tepairing or
restoring the Property only if Lender has rcleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymentior'in a scries of progress payments as the work is
completed. If the insurance or condemnation procceds Gre‘nat sulficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coimpicson of such repair or restoration,

Lender or ils agent may make reasonmable entries upol and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemests on the Property. Lender shall give
Borrower notice at the time of or priot to such an intertor inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, d: uirg the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or‘with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statements-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rogresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zrsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumersi; /o) there is
a legal procceding that might significantly affect Lender’s intorest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may atiain priorily over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value ol the Property, and securing and/or repairing
the-Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
hag priority over this Security Instrument; () appearing in court, and (c) paying reasonable

v
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* attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its

secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation v do so. It is agreed that Lender incurs no ligbility for not taking any or all actions
authortzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear inicrest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
tf Borroyet acquires fee title to the Property, the Icasehold and the fce title shall not merge unless Lender
agrees (o the merger in writing,

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail‘paythe premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fnsurwice coverage required by Lender ceases to be available from the mortgage insurer that
previously provideG-srch insurance and Borrower was required to make separately designated payments
toward the premiums fo: Nortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ‘2 ine Mortgage Insurance previously in cffect, al a cost substantially equivalent to
the cost 10 Borrower of the Mortsage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanually eauivalent Morigage Insurance coverage 18 not available, Borrower shall
continue o pay to Lender the amoun. of the separately designated payments that were due when the insurance
coverage ccased to be in effect. Lenter will accepl, use and retain these payments as a non-rctundable loss
reserve In liew of Morlgage Insurance. Sueli foss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendsr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lendcr requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately <l<Signated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as 4 <ondition of making the Loan and Borrower was
required to make separately designated payments towarg s premiums for Mortgage Insurance, Borrower
shalt pay the premiums required to maintain Mortgage Insurancen effect, of to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until teimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party o th¢ Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcé iroin time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss=s. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the other part”(os parties) to these
agrecments, These agreements may require the mortgage insurer to make payments using ary.source of funds
that the morigage insurer may have available (which may include funds obtained from MortZage Insurance
premiums).

_ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihat derive
from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
ingurer, the arrangement is often termed “captive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

mmamg
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procecds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratied or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzll be applied to the sums sccured by this Security Instnment, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
n Section 2.

- In the eveéni-ofatotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sGms secured by this Security Instrument, whether or not then due, with the excess, if
any, patd to Borrower.

In the event of a pa‘tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by, the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount ¢f ¥)e-sums securcd immediately before the partial taking, destruction,
or loss in vatue divided by (b) the fair mérkstvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid Lo Borrower.

In the event of a partial taking, destruction, Or l0ss in value of the Property in which the fair market
value of the Property immediatcly before the partial wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-jactial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceMancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar= then due,

Il the Property is abandoned by Borrower, or if, after notice. hy Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an award 1o settic 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Preparty or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party" means the i party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti 1in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or camiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 default and if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Uisirizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinprizment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awacd or claim
for damages that arc attributable to (he impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operafc to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commetice proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender m excreising any right or remedy
including, without limitation, Lender’s acceptance ol payments form third persons, entities or Successors in
Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Inscument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subeci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations rader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefils under this Security Instrument. Borrower shall not be released from
Borrower’s obiigadons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiests and agreements of this Security Insirument shall bind (except as provided in Section
20) and benclit the suceCssors and assigns of Lender.,

14. Loan Charges. wender may charge Borrower fees lor services performed in connection with
Borrower’s default, for-tie puroose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, batzot limited to, atiorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abssiice of express authority in this Sceurity Instrument to charge a specific fee
to Borrower shall not be construed #s a prohibition on the charging of such fce. Lender may not charge fees
that arc expressly prohibited by this Secvdity Instrument or by Applicable Law.

Il the Loan is subject (0 a law whick <&z maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or 10 be collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall b= reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already (ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (07 piake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower-19 a_refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment-Chaze (whother or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any such iefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havarising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneeion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securliy- Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actua’ly Jelivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute neace to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be (e Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender, Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Borrawer’s change of
address, then Borrower shall only report a change of address through that specified provadur=" There may be
only onc designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein’ vinliss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security irsrument
shall not be deemed to have been given w Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shali not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicis with Applicable Law, such conflict shall
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not aftect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

I all' rany part of the Property or any Interest in the Property is sold or transterred (ot if Borrower is
not a natural reryon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inzy require immediate payment in full of all sums sccured by this Security Instrument.
However, this optica-shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If' Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less-than 30) days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration 61 s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or 4emind on Borrower.

19. Borrower’s Right to Reiusiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of t5-Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiyfor the termination of Borrower’s right to reinstate; or
(c) enwry of a judgment enforcing this Security Lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secprity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenatits o agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lipied o, reasonable attorneys’ fees, property
ingpection and valuation fees, and other tees incurred for the buipose of protecting Lender’s mterest in the
Property and rights under this Security Instrument: and {d) takes such)action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-arder this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Securily Instrument, snall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay. such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) czsh; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucii chesleis drawn upon an
institution whose deposits are insured by a federal agency, instromentality or entity; or (d) Flectronic Funds
Transier. Upon reinstatement by Borrower, this Security Instrument and obligations secared liereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall sigc apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and pertorms other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staic the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that aileges that the other party has breached any provision of, or any duty ewed by reason of,
this Security Instrument, untit such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonableperiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicii.must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs o1 this paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant
to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the notice ana opnortunity to take corrective action provisions of this Section 20.

21. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that relate
lo health, safety or environmental profaction: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sub:taises, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propeity™(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects-#.¢ value of the Property. The preceding two
senicnees shall not apply to the presence, use, or storage on the Pr verly of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal resifériial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in CORSUMET Zr0Aucts).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relersc or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use ar telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is Gut.fied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly wke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creaic any obligation on Lender for an
Environmental Cleanup.

Initials: @
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv e .proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument without
further demauc and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 7! vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under-Appiicable Law.

24, Waiver of Homestead. In accordarc=-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hom.esicad-axemption laws.

25. Placement of Collateral Protection Insurinse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecn.ent »with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrower’s 2allateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ceilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lelder purchases insurance for the
collatcral, Borrower will be responsible for the costs of that msurance, ichiding interest and any other
charges Lender may impose in connection with the placcment of the insurance, untii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded-io Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than \he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

@/’U“ “?/é %U’U (Seal)

Witnesses:

CHERYL GREER Borrower

(Seal)

-Borrower

o (Scal) (Seal)
“Borrawer -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
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W County ss:

» & Notary Public in and for said county and

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument s his/her/their frec and voluntary act, for the uses and purpuses thereig sst forth

Giverirunder my hand and official seal, this of %5

My Commission Exgiues:

£ =
Notary Public

nmals:%
@)—GA(IL) (0610

Page 150f 15 Form 3014 1/01




0324149107 Page: 16 of 25

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st day of August 2003,
and is incasnorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrowr’s Adjustable Rate Note (the "Note") to

FREMONT 1NVZSTMENT & LOAN

(the "Lender") of the sume-date and covering the Property described in the Security Instrument and located at:
8625 SOUTH JUSTINF. CHICAGO, IL 60620

| Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUL7 IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULTIN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition toth covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres/as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAIVCES
The Note provides for an initial interest rate of 7. 300 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of Septemiir 2005
and on that day every sixth month thercatter. Each date on which my interist rute could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL «

The tiost recent Index figure available as of the date: | X! 45 days ]
beforc each Change Date is called the "Current Index.”

Il the IndexCis no longer available, the Notc Holder will choose a new Index that is based upon
comparable inforiizioi. The Note Holder will give me notice of this choice,

(C) Calculation of Caznges
Before cach Change Paic, the Note Holder will calculate my new interest rate by adding

Six and Ninety-Nine Maruredths percentage poinis
{ 6.9900 % 10 the Current Index. The Note Holder will then round the result of this
addition to the [_X] Nearest (Nt Highest [_J Next Lowest One-Ei ghth

(0.125 %). Subject to

the limits statcd in Section 4(I)) below, this zounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that wounild be sofficient to
repay the unpaid principal 1 am expected to owe at th= Change Date in full on the maturity date at my new
inferest rate in substantially equal payments. The result ‘of{kis calculation will be the new amount of my
monthly payment.

] Interest-Only Period

The "Interest-only Period" is the period from the date of this Noic through N/7A .
For the mierest-only period, after caleulating my new interest rate as provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient o rav the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new amount of my monthly
payment.

The "Amortization Period” is the period after the interest-only period. For the amdrtizztion period, after
calculating my new interest rate as provided ahove, the Note Holder will then determine fie amount of the
monthly payment that would be suificient to repay the unpaid principal that 1 am expected 't owe at the
Change Date in full on the Maturity Date at my ncw inlerest rate in substantially equal paymenis. Che result
of this calculation will be the new amount of my monthly payment.

|nitia|s:%
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(D} Limits on Interest Rate Changes _ o
{Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

D (1) There will be no maximum limit on interest rate changes.
(%) The interest ratc 1 am required 1o pay at the first Change Date will not be greater than

10.300 % orlessthan  7.3000 %,

L X (3) My interest rate will never be increascd or decrcasedsolrlxl%\%? ﬂﬂu%petChange Date by more than
One znd One-Half percentage
poiris ¢ 1.5000 %) from the rate of interest I have been paying for the
preceding pedca.

(4) My interect rate will never be greater than 14,3000 %, which is called the
"Maximum Rate."
[ X (5) My interest rate il ever be less than 7.3000 %, which is called the

"Minimum Rate."
{6) My interest rate will never be less than the initial interest rate.
(7) The interest rate T am regoiwed Lo pay at the first Change Date will not be greater than

10.300 0 less than 7.3000 %. Thereafter, my

u t ’
interest rate will never be increased or-decreased on m?y Ei&i:ua'lange Date by more than
One and One-Half percentage points
{ 1.5000 %) Irom (he rate of interest | have heen paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become elfective on cach Change Due\l will pay the amount of my new
monthly payment beginning on the first monthly payment dale atter te.Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate.and the amount of
my monthly payment before the effective date of any change. The notice will include in'orm ation required by
law to be given to me and also the title and telephone number of a person who will answér 0y question 1
may have regarding the notice.

Initials:%
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
linutes 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales Copuact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daic 143 purchaser.

If all or auy-par of the Property or any Interest in the Property is sold or transferred (orif a
Borrower is not a nitrzal person and a beneficial intercst in Borrower is sold or transferred)
without Lender’s prior weitien consent, Lender may require immediate payment in full of all sums
secured by this Security Instrament. However, this option shall not be excreised by Lender if such

- exercise is prohibited by Appicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submised o Lender information required by Lender to evaluate the
intended transteree as if a new loate-wzie being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will wot "= impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sezusity Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption: Lender also may tequire the transferee to
sign an assumption agreement that is acceptable 1o Lender 14 that obligates the transferee to keep
all the promises and agreements made in the Note and in'thss Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Irstrument unless Lender releases
Borrower in writing,

It Lender exercises the option to require immediate payment in_‘all, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 period of not less-ihan 30 days from
the date the notice is given in accordance with Section 15 within which Bomower.must pay all
sums secured by this Security Instrument. If Borrower fails io pay these suins rrior o the
expiration of this period, Lender may invoke any remedies permitied by this Securit InStrument
without further notice or demand on Borrower.

Initials: @ )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(horf L

Y {Seal) (Seal)
CHERYL f’iEER -Borrower -Borrower
- {Seal) (Seal)
-Borrower -Borrower
Seal) {Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 218t day of August 2003
and i1s incoroorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Lesd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrowar's Note to
FREMONT INYcSTMENT & LOAN

(the
"Lénder”) of the same da‘z and covering the Property described in the Sccurity Instrument and Iocated at;
8625 SOUTH JUSTIANF
CHICAGO, IL 60620

[Property Address]

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security
instrument, Borrower and Lender {urther-cgvenant and agree as (ollows:

- A. ADDITIONAL PROPERTY SUBJECT.F9 THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrument. (he following ilems now or hereafter attached to the
Property to the extent they are [ixtores are added 1o (he Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intendad o be used in connection with the Property,
inchuding, but not limited to, those for the purposes of supplying or-distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus,‘sceurity and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, stoves, refigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, snedas, curtaing and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by-the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument{or the.leasehold estate if
the Security Instrument is on a leasehold) arc referred 10 in this 1-4 Famuly Rider and th= Se urity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials:
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C/SULORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien
inferior 1o “ths-Security Instrument to be perfected against the Property without Lender’s prior writlen
permission,

D. RENT LOSS ANSURANCE. Borrower shall maintain insurance apainst rent loss in addition to the
other hazards for which tnsarance is required by Scction 5.

E. "BORROWER’S RIGI{Y TO REINSTATE" DELETED. Section 19 is deleted.

K. BORROWER’S OCCUPA! LY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Bioperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenda:’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in conneetion with leases of the Property. Upon the
assignment, Lender shall have the right to modiy, exitnd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As nsed in this paragripb C, the word "lease” shall mean "sublease” if the
Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF1ViR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 24 the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payat:lv. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy <inall pay the Rents (o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender Eas given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has given noticeta the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents ccnstitates an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shal'be held by
Borrower as trustee for the benefit of Lender only, (o bc applied w0 the sums secured by Wi Security
Insrument; (i) Lender shall be entitled to collect and reccive all of the Rents of the Property; (i)

%sm (0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the cosis of taking control of and managing
the Property and collecting the Rents, including, but not limited o, atlorney’s fees, receiver’s fees, preminms
on receiver’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges
on the Froperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitles 15 have a receiver appointed to take possession of and manage the Property and collect the
Rents and proftts-dzrived from the Property without any showing as to the inadequacy of the Property as
security.

[f the Rents of the'Praperty are not sufficient 1o cover the costs of taking control of and managing the
Properly and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lesidei secured by the Security Instrument pursuant to Section 9.

- Borrower represents and warraris hat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perferm -any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialivanpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aficr giwing notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defatltor invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tcrmitats when all the sums secured by the Security
Instrumerit are paid in fuli.

I. CROSS-DEFAULT PROVISION. Borrower's default or héach under any note or agreement in

which Lender has an interest shall be a breach under the Security Inst=umeit and Lender may invoke any of
the remedies permitted by the Security Instrument.

initials: M
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contained in this 1-4

Family Rider,

AN (Seal)

(Seal)

CHERYL fLREER -Borrower -Borrower
- (Seal) (Seal)

-Botrower -Borrower

{(Scal) (Seal)

-Borrowe - -Borrower

{Scal) - (Seal)

Borrower -Borrower

@D:57R (0003) Page 4 of 4
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.,

/File No.: RTC21688
Property Address: 8625 S§. JUSTIN,
CHICAGO IL 60620

Legal Description:

LOTS 34 AND 35/IN BLOCK 3 IN CHARLES E. PIPER'S SUBDIVISION CF THE SOUTH
1/2 OF THE NORTH-ELAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTHWEST 1/4 AND OF THE SOUTHWEST
1/4 AND THE SOUTH Z25T 1/4 QOF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 3d-NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTX, ILLINOIS.

Permanent Index No.: 20-32-324-043

ALTA Commitment
Schedule B - Section il
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