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Words used in multiple sections of this document are detined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of vrorus used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dater JULY 10, 2003 f
together with all Riders to this document. (} /
(B) “Borrower” is NIKKI VENSON TRUSTEE OF THE NIIZ’I VENSON TRUST DATED /

DECEMBER 1, 1996 - z@

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is LAKE FOREST BANK & TRUST COMPANY
Lenderisa NATIONAL BANKING ASSOCIATION organized and exising under the laws of
ILLINOIS . Lender’s address is 727 NORTM BANK LANE

LAKE FOREST, 60045

Lender is the mortgagee under this Security [nstrument.

(D) “Note” means the promissory note signed by Borrower and dated  JULY 10, 2003

The Note states that Borrower owes Lender

SIXTY-ETIGHT THOQUSAND THREE HUNDRED AND 00/100

Dollars (U.S.§  68,300.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than AUGUST 1, 2010 .
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. :
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider Condominium Rider (] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [_] Biweekly Payment Rider
[] 1-4 Family Rider [] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judiciat
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(J) “Electronic-Z unds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paperinsizument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so ag'toorder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is notimir<d to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers,-and automated clearingheuse transfers.

(K) “Escrow Items™ means %hose items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proserds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condémnaticn or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresen ations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insuranc’ protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means the regularly sthaduied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument,

(0) “RESPA™ means the Real Fstate Settlement Procidures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they iwignie be amended from time to time, or any additional or
successor legislation or regulation that governs the same sroject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are inposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgege loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has.f2ien title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security histrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ‘all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecinents-under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onv:v-to Lender and
Lender’s successors and assigns the following described property located in the CcouNTY

{Type of Recarding Juliedistion)
of COCK

{Name of Recording Jurisdiction)

UNIT 502 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MILL RUN CONDOMINIUM AS DELINEATED AND DEFINED 1IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 95806568, AS AMENDED FROM TIME TO
TIME, IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #09-16-304-018-1032

which currently has the address of 1685 MILL STREET #502
[Streer)
DES PLAINES , Ulinois 60018 (“Property Address™).
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. All replacsments and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFSRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duz the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due crder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under theNo*e and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Tiender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that zny or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed received Ly 1 ender when received at the location designated in the Note or at such
other location as may be designated by Lencer accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the pay ment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial paymen. insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymeats are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesi-on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curreat if Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return then-o Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note irimediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lende: shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing te sovenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriled in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority! (1) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall‘oe «pplied to gach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied frac i late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balzic of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ‘nc.udes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the..ate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
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required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,

of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Ipstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltern,
Lender may exeicice.its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section 9 to repay to'[ender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given-iaccordance with Section [5 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts it are then required under this Section 3.

Lender may, at any %ms, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the ‘amovtit of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems of othsrvise in accordance with Applicable Law.

The Funds shall be held in an in‘titution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escruw ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest/on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Arplicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or €ariings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined unde. "RESPA, [ .ender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fungs.held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr chall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than'12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nediy Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiors wttributable
to the Property which can attain priority over this Security Instrument, leasehold payments or grouna rénts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Within (0 days of the date on which
that notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsibls for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review uf any flood zone determination resulting from an objection by Borrower,

If Bortow®r fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s optioranr. Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefo'e; such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, o th< contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was oreviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly evcesd the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this-Scction 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear ‘nteiest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender-to Borrower requesting payment.

All insurance policies required by-Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stanuzid mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the rizht to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts Of pzid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by lender, for damage to, or destruction of, the Property, such
policy shalt include a standard mortgage clause and shail aame Lender as mortgagee and/or as an additional loss
payee. ' '

In the event of loss, Borrower shall give prompt notice tc’ the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenier and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requi‘ed by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasibie.and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hcld srch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been rompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cotzpleted Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance prcceecs, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ov ather third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligauen of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or i saries of progress payments as the work is completed. If the insurance or condemnation praceeds
are not sufficient o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of sucli repair or restoration,

Lender or i< agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspéci he interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such-an ‘iiterior inspection specifying such reasonable cause.

8. Borrower’s Loan Agpplication. Borrower shall be in default if, during the Loan application process,
Berrower or any persons or entities asting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, ¢ inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection'with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s oceunaacy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest'in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrespents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendér's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probat:, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumenc-orto enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for wiatver is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security [nstrumeis, ioluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s’ »Cuions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Securi’s-instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and or iights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all a<t'ons authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb: o1 Dorrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions O'tae lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortzaze Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower /loes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with othier parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are-saficfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require-the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (whiziymay include funds obtained from Mortgage Insurance premiums).

As a result of these agréeiients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of «ne foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portioa.of Rorrower’s payments for Mortgage Insurance, in exchange forsharing or
modifying the mortgage insurer's risk, crrerucing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in excharnge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the 2mounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agréements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Boriotver to any refund.

(b) Any such agreements will not affect the tigiiz Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection /ei of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and sutain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and or ‘o receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliatinn or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscehianeous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied-to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceells until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lenaer’s seisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and esioration in a single
disbursement ot in a series of progress payments as the work is completed. Unless an agreemer.! is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not berequired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be

ILLINOIS - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valje
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or less in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Iroceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whetlier or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower siinitybe in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, cowirtresult in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under-this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security fnstrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s imerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

[2. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operat: to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to couinieice proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the oiaginnl Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or reindy including, without limitation, I.ender’s
acceptance of payments from third persons, entities o r Successors in titerest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigoa-Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However_anv Borrower who co-signs this
Security Instrument but does not execute the Note {a “co-signer™): (a} is co-signing tii’s Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms ot this Security Instrument: {b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agreesihat Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regerd 10.the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu:n<§ Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all 67 Zo-rower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice adrli=ss by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at anv-on time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address (tut:d herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice reguized by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the-Carresponding requirement under this Security Instrument.

16. Governing Law; Scveiability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction, in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to-any.requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to'agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement ky.<ontract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withou: the conflicting provision.

As used in this Security Instrument: (aj y/oids of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gencer: (b} words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole diserotion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i 'Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, meliding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment saies contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sola o7 rransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without "sender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Fisaotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section. 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thete sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument.without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully etfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrusiient, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of tiie Wote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state (heigme and address of the new Loan Servicer, the address to which payments should be made and
any other informaticd KESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is scriiced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purcaaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lendsr may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of/a'Class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other paty, has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectich '5) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice'toale corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant 1u Segtion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 27 «a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxil pestirides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to-heakth, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial“action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condit.githat can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releaseof any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal. rat do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmentsl Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardcds: Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shali riot apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any govemmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirorumental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. I.<ader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. 3errower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, bu oriy if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicabie Z2w.

24. Waiver of Homestzad. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower’s 2greement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. The <overage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borroved in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until e effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Boriower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Bor/orver may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven
Instrument and in any Rider executed by Borrower and recorded with it.

{:

ants contained in this Security

~ BORROWER - NICHOLAS J. VENSON - DATE = . .
. .. signing s?ley for the purpose of waiving homestead rights
- ‘-—\L A 1-"' L € g g 7/10/03
- BORROWER’ - NIKKI VENSON - DATE -
as Trustee
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State of IM i',m (/\'q; County SS MLU

I, QOL( '\/1,@/[ 71 UY‘; \ Ll -"' a notary public in and for said county and

state, do hearby certify that ﬂ e Wy \[ 1 V13471 -\—3({' At (3[ , personally
¥ N1ee 1,
A \80\ L g subscribed to the

known to me to by the same person(s) w e names(s

forgoing {ustrument, appeared before me this day in person, and acknowledged that
She__sigued sad delivered the said instrument as _ YY) ¢ i free and voluntary

act, for the uses and parposes therein set forth.

Given under my hand and official seal this

|5 T heavof 31U (;& 2004

[\

My commission expires:’

7 Pl N, ,‘t Y E‘ > W
Notary Public o Oy, Mot Ry, 5
\;_-‘;.T___ A J:.S‘s,hp £ ‘fa , (L

. ) "Noig ,fé
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BALLOON RIDER
(CONBITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made s\ 10TH day of  JULY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Note to LAKE FOREST BANK & TRUST COMPANY

(the “Lender”) of the same date and covering the property Jeszribed in the Security Instrument and located at:
1685 MILL STREET #502 DES PLAINES, IL 60CL8

[Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.”
I understand the Lender may transfer the Note, Security Instrument and this2ider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is eptitled to receive payments under the
Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in ¢ Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the ceatrury contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Note Maturity Date”}, I will be
able to obtain a new loan (“New Loan™) with a new Maturity Date of ~ AUGUST 1, 2033
(the “New Maturity Date™) and with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option™). If those conditions are not met, [ understand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the ‘;_
Note Maturity Date, and that I will have to repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER (Refinance)--Single Family—Freddie Mac UNIFORM INSTRUMENT Form 3191 1/01
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2. CONDITIONS TO OPTION

I | want to exercise the Conditional Refinance Option, certain conditions must be met as of
the Note Maturity Date. These conditions are: (a) [ must stiil be the owner and occupant of the
property subject to the Security Instrument (the “Property”); (b) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthiy payments
immediately preceding the Note Maturity Date; (c) there are no liens, defects, or encumbrances
against the Property, or other adverse matters affecting title to the Property (except for taxes and
special assessments not yet due and payable) arising after the Security Instrument was recorded; (d)
the New Loan Rate cannot be more than 3 percentage points above the Note Rate; and (e} [ must make
a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW LOAN RATE

Tiie New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery copumitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one
percent (0.125%) (the “New Loan Rate”). The required net yield shall be the applicable net yield in
effect on the daic <fid time of day that the Note Holder receives notice of my ¢lection to exercise the
Conditionat Refinanee ©Option. If this required net vield is not available, the Note Holder will
determine the New Lodn Rate by using comparable information.

4. CALCULATING THE EW PAYMENT AMOUNT

Provided the New Loan Rat< as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all sther conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the rionthly payment that will be sufficient to repay in full {a) the
unpaid principal, plus (b) accrued but unpaid irerest, plus (c) all other sums I will owe under the Note
and Security Instrument on the Note Maturity Date (assuming my monthly payments then are current,
as required under Section 2 above), over the tern of the New Loan at the New Loan Rate in equal
monthly paymenis. The result of this calculation wil'Be the new amount of my principal and interest
payment every month until the New Loan is fully paid:

5. EXERCISING THE CONDITIONAL REFINANCFE CPTION

The Note Holder wil} notify me at least 60 calendar days i advance of the Note Maturity Date
and advise me of the principal, accrued but unpaid interest, and all ‘other sums T am expected to owe
on the Note Maturity Date. The Note Holder also will advise me thar ! mey exercise the Conditional
Refinance Option if the conditions in Section 2 above are met. The Noie Helder will provide my
payment record information, together with the name, title and address of the yeison representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Ortion. If I meet the
conditions of Section 2 above, [ may exercise the Conditional Refinance Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to thz Nete Maturity
Date. The Note Holder will catculate the fixed New Loan Rate based upon the Federalteine Loan
Mortgage Corporation’s applicable published required net yield in effect on the date and tirie o¢ day
notification is received by the Note Holder and as cafculated in Section 3 above, [ will then naye 20
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which 1
must appear to sign any documents required to complete the required refinancing, [ understand the
Note Holder will charge me a $2350 processing fee and the costs associated with the exercise of the
Conditional Refinance Option, including but not limited to the cost of updating the title nsurance

policy.
MULTISTATE BALLOON RIDER {Reftnance)-Single Family--Freddie Mac UNIFORM INSTRUMENT Ferm 3191 1/01
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BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contairted in this Balloon

Rider.
zﬂ(WmW 7/10/03

= BORROWER = NICH TAS J. VENSON - DATE -
oley for the purpose of walmg homestead rights

ie-«u—-r_.e‘ /03
-~ BORROWER - NIKKI VENSON - DATE -
as Trustee
MULTISTATE BALLOON RIDER {Refinance)--Single Famiy--Freddie Mac UNIFORM INSTRUMENT Form 3191 1/11
DOCUBRA3 (page 3 of 3 pages)
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CONDOMINIUM RIDER  venson

LOAN #: 6000053307
MIN:

THIS CONDOMINIUM RIDER is maze this 10TH dayof  JULY, 2003 ,and is
incorporated into and shall be deemed to amend 2nd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the nndersigned (the “Borrower”) to secure Borrower’s Note to
LAKE FOREST BANK & TRUST COMPANY

(the “Lender™) of the same date and covering the Property deserived in the Security Instrument and located at:
1685 MILI STREET #502, DES PLAINES, IL 60015

(Property Address]
The Property includes a unit in, together with an undivided interest in the commorc<lements of, a condominium
project known as: MILL RUN CONDOMINIUM

[Name of Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condoirinium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
mnterest. '
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to

MULTISTATE CONDOMINIUM RIDER—Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01

DOCUROAL
DOGUROAL.VTX  10/15/2002 {page [ of 3 pages)
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6000053307
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a Ioss to the Property, whether to the unit or to common elements, any proceeds pavable to
Borrower.are fereby assigned and shalt be paid to Lender for application to the sums secured by the
Security Instnument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Linability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Asssciation maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 1o Lender.

D. Condemnation (!¢ proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in contigction with any condemnation or other taking of all or any part of the
Property, whether of the unit’ or #f the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Sectrity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrowei shall not, except after notice to Lender and with Lender’s
prior written cousent, either partition or subarvide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, excep? Lt abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision.of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action whick would have the effect of rendering the
public liability insurance coverage maintained by the Owners AssoZiation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues-dnd assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security [nstrument. Unless Rorlower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dicbuersement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fred die Mac UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. /

; ,.‘f P | 0
ki % fiban N 2/%1;,@%/ 7/10/03
- BORROWER - NICHOLAS J. VENSON - DATE -
signi oley for the purpose of waiving homestead rights

- BORROWER - NIKKI VENSON - DATE -
as Trustee
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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INTER VIVOS TRUST RIDER

THIS INTER VIVOS TRUST RIDER is made this JULY 1C, 2003 and is incorporated into and sha!l be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of even date (the “Security Instrument™) given
by

as Trustee (ihe “trustee™, which term as used herein shall be deemed to refer to any successor trustee of the Trust) of the

, (the “Trust”) to secure a
Note of even date made by NIKKI VENSON TRUSTEE OF THE NIKKI VENSON TRUST
DATED DECEMBER 1, 1986

, as trustee (“Borrower™) and payable to the order of LAKE FOREST BANK & TRUST COMPANY

(*“Lender”, which term, as used herein shall be deemed to refer in each case to any assignee of Lender’s rights under the Note)
and covering the property described in the Security Instrument {the “Property”) located at:
1685 MILL STREET #502, DES PLAINES, IL 60018 .

1. THE TRUST.

Each of t{e undersigned (which term as used herein shall include in each case the trustee, each beneficiary of the Trust
and Borrower) herevy. certifies to Lender that (I} title to the Property is held by the trustee on behalf of the Trust and (ii) the
Trust is an inter vives trust.

2. NOTIFICATION Cf TRANSFERS AND CHARGES.

Within thirty (30) dav? prior to the occurrences of any of the following events, each of the undersigned shall provide
written notice to Lender of (a} auy.charges in the trustee of the Trust (whether such change is temporary or permanent), (b) any
sale, transfer, assignment or other’disposition {(whether by operation of law or otherwise) of any beneficial interest in the Trust,
or {c) any change in the occupancy =i the Property.

3. LENDER’S OPTION TO ACCREYLFATE.

If, without Lender’s prior writicn consent, (a) there is a change in the trustee of the Trust, or (b) there is a sale,
transfer, assignment or other disposition of aiy bi:neficial interest in the Trust, or (c) there is a change in the occupancy of the
Property. Lender may, at its option, require-im=isdiate payment in full of all sums secured by the Security Instrument. If
Lender demands payment in full of all sums sectres hy the Security Instrument, Lender shall provide the same period of notice
for payments as provided in paragraph 17 of the S¢ew ity Instrument, and if Borrower fails to pay within such pericd of time,
Lender may invoke any and all remedies permitted 5 the Security Instrument without further notice to or demand on
Borrower.

4. WARRANTIES.

The trustee warrants on behalf of the Trust that: (a) this’Rccurity Instrument is executed at Borrower’s request; (b) the
trustee has not and will not, without prior written consent of Liznder, sell, lease, assign, encumber, hypothecate, transfer or
otherwise dispose of all or any portion of the Property; (c) the t/ustze has established adequate means of obtaining from
Borrower on a continuing basis financial and other information peltrin'ng to Borrower’s financial condition. The trustee
agrees to keep adequately informed from such means of any facts, event/. o circumstances which in any way might affect the
trustee’s risks hereunder, and the trustee further agrees that Lender shal'’nave no obligation to disclose to the trustee
information or material acquired in the course of Lender’s relationship with Eorrower.

5. WAIVERS.

The trustee waives any right to require Lender to (a) proceed against any/person, including Borrower; (b) proceed
against or exhaust any collateral pledged by Borrower or any other person; (c) give rotice of terms, time and place of any
public or private sale of collateral in the form of person property pledged by Borrower or chraply with any other provisions of
Section 9-504 of the Uniform Commercial Code as adopted and in effect in the applicabic juriediction; (d) pursue any other
remedy in Lender’s power; or (e} make any presentment, demands for performance, or give aay notices of non-performance,
protests, notices of protests or notices of dishonor in cennection with any obligations or eviderice! of indebtedness held by
Lender as security, in connection with any obligations or evidence of indebtedness which constituie in whole or in part the
obligation secured hereby or in connection with the creation of new or additional obligations, The trusics waives any defense
arising by reason of: (a) any disability or other defense of Borrower or any other person; (b) the cessasion from any cause
whatsoever, other that payment in full, of the obligations of Borrower or any other person secured hereby;c) the application
by Borrower of the proceeds of any obligation secured hereby for purposes other than the purposes represented by Borrower to
Lender or intended or understood by Lender o Borrower; (d) any act or omission by Lender which directly or indirectly results
in or aids the discharge of Borrower or any obligation secured hereby by operation of law or otherwise; or (¢) any modification
of the obligations secured hereby, in any form whatsoever, including any modification made after revocation hereof to any
such obligations incurred prior to such revocation, and including, without Hmitation, the renewal, extension, acceleration, or
other change in terms of such obligations or any part thereof, including increase or decrease of the rates of interest thereon.
Until all obligations secured hereby shall have been paid in full, the trustee shall have no right of subrogation, and the trustee
further waives any right to enforce any remedy which Lender now has or may hereafter have against Borrower, or any other
person, and waives any benefit of, or any right to participate in any collateral security whatsoever now or hereafter held by
Lender including any rights which the trustee might have by reason of any rights, power or remedies of Borrower in connection
with any anti-deficiency or similar laws limiting or qualifying Borrower’s obligation.

6. TRUSTEE’S UNDERSTANDING WITH RESPECT TO WAIVERS.
The trustees warrants and agrees that each of the waivers set forth above are made with the trustee’s full knowledge of
their significance and consequences, and that under the circumstances, the waivers are reasonable and not contrary to public

policy or law. If any of said waivers are determined to be conirary to any applicable law or public policy, such waivers shall be
effective only to the extent permitted by law.

DOCUFZN1 .
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