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DEFINITIONY

Words used in multizie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 12.7¢0 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” meaus tins document, which is dated magust 6, 2003 ,
together with all Riders to this docamers:
(B) "Borrower" is JOAN A WAHLULD

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEP» is » separale corporation (hal is
acting solely as a nominee for Lender and Lender's successors and ossigne; MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the l<ws, of Delaware, and has an
address and telephone number of P.O. Box 2026, Flini, M1 48501-2026, tel. {28») Z79-MERS. M

: !
Borrower is the mortgagor under this Security Instrument, / /7
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(D) "Lender" is SIB MORTGAGE CORP.

Lender isa A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated Bugust 6, 2003
The Note states that Borrower owes Lender Two Hundred Four Thousand and no/100

Dollars
{U.S.$204,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider (] Second Home Rider
: Pallogn Rider (%] Planned Unit Development Rider []1-4 Family Rider
[ 2 VA Rider 1] Biweekly Payment Rider L] Other(s) [specify}

(I) "Applicatie /Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and : Ziinistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judiciz oyinions.

() "Community Asseziaton Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Zorrower or the Property by a condominium association, homeowners
association or similar organiz on.

(K) "Electronic Funds Transfer”~means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrviaent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tar'e s¢ asto order, instruct, or autherize a financial institution to debit
or credit an account. Such term inclucestatt is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telenhone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M} "Miscellancous Proceeds” means any compensatio, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid vider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemvatiin or other taking of all or any part of the
Property; (ili} conveyance in lieu of condemnation; or {ivy misrczresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender a’~dist the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due fo: {i} prircipal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S,C. Sevdra 2601 et seq.} and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might e a7iended from time to
time, or any additional or successor legislation or regulation that governs the same st bjeci matter. As used
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are ilaposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federall; ) zlated mortgage
lean” under RESPA.

WRHLJ1000342547 1000342547 ﬁ 0
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COCK [Name of Recording Jurisdiction]:
SEE EXHIBIT A
Parcel 1D Number: 04 24 {15 (37 0000 which currently has the address of
3 RCBIN HCOD LANE [Street]
NORTHFIELD [City], Illinois 60093 [Zip Codel

("Property Address"):

TOGETHER WITH all the improv:ments now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o heivafter a part of the property. All replacements and
additions shall also be covered by this Securi'y Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower unierstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security-Zus*.ument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successers and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, (he »ight to foreclose and sell the Property; and to
take any action required of Lender including, but not limitZd ‘e, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully svizcd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Preperty Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally ‘he tit)2 to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for raticia! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security/inst-ament covering real

roperty.
P peUtKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows.
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nriwand any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for T'scrov Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locaticn as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied (e the outstanding
orincipal balance under the Note immediately prior 1o foreclosure. No offset or claim which Berrower
right have now or in the future against Lender shall relieve Borrower from making payments due under
the' Note and this Security Instrument or performing the covenants and agreements secured by this Security
Ip~ rur ent.

2 Arplication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
paymenis 7 cepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under (h¢ Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applie 0 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first-io fate charges, second o any other amounts due under this Security Instrument, and
then to reduce the minzip . balance of the Note.

If Lender recelves a payent from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay an/ late zharge due, the payment may be applied to the delinquent payment and
the late charge. If more than vie Telodic Payment is owtstanding, Lender may apply any payment received
from Borrower to the repayment of (k2. Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any txceus #xists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and *lieaas described in the Note.

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, Gr change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav/io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (i2e” Frinds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can‘atta’a »wiority over this Security Instrument as a
lien or encumbrance on the Property: (b} leasehold payments or sround rents on the Property, if any; (c}
premiums for any and all Insurance required by Lender unde’-Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender ir’ liew of (he payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1%, Thrse items are called "Escrow
Ttems," At origination or at any time during the term of the Loan, Lenderinay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, <ind such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender 2" notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Item: unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may vaive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walveriday only be
in writing. In the event of such waiver, Borrower shall pay directly, when and. payabli, the umounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 3. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estlmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in
277 Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spe.ified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anzyzir.g the escrow account, or verifylng the Escrow Items, unless Lender pays Borrower interest on the
Funas 74 \pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicab’c L>w requires interest to be paid en the Funds, Lender shall not be required to pay Borrower
any interest £¢ e.rnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o7 -Gie Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by ZESPA.

If there is a surplus ot Funds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds Z:.accordance with RESPA, If there is a shortage of Funds held in escrow,
as deflned under RESPA, Leader chall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary wo'mana up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a doficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESI’A /ar< Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESr 1, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ‘tax:s, assessments, charges, fines, and impasitions
atiributable to the Property which can attain prierity-ovzr this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Azesci=iion Dues, Fees, and Assessments, if any. To
the extent that these iiems are Escrow Items, Borrower shaif py 1'em In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pliority over (his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation_<:Cured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemen’, {b) -ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wich in‘Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, Zw'‘only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactniv.ie Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propst:.is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notir= identifying the

WAHLU1000342547 1000342347 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actlons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance
covorage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paruculir type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pro‘ect 3orrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard o liZuliity and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges ‘h7( the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Brriower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional dek. uf Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from.th2 rote of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting zzvment.

All insurance policies 1:quired by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policics ~shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additiona. Jeis zavee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrcwer shall promptly give io Lender all receipts of paid premiums and
renewal notices. f Borrower obtains any’ 7iim of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an a \ditlonal loss payee.

In the event of loss, Borrower shall give proript hotice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bezvovier, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uner!zing insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the réstoratizn or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratir o period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportynit; (o inspect such Property to ensure the
work has been completed to Lender's salisfaction, provided that svch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratio.: In a single payment or in a series
of progress payments as the work is completed. Unless an agreement is mace 24 writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be vequirid tn pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ‘hir’ parties, retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation.of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessanod, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whetherof not thes due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender ¢hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue te occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
desicoy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the
Proyert; . Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order t¢ prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined uigzant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair (he Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation 1 seeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fui vepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may.4sb-.:se proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work-iz.completed. If the Insurance or condemnation proceeds are not sufficient
to repair or restore the Propirty, Eorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may moks rocsonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the irerior of the improvements on the Property. Lender shall give
Barrower notice al the time of or prior t¢/s1 Cik an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Sorrevver shall be in default if, during the Loan application
process, Borrower or any persons or entitles acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleacding, or inaccurate informatian or statements to Lender
{or failed to provide Lender with material interinziion) in connection with the Loan. Materfal
representations include, but are not {imited to, represcntidens concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and iglts Under this Security Instrument. If
(a) Barrower fails to perform the covenants and agreements corta’zed in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest i's the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for coraemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instivient or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may.du ~xd nay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights mnder (his Security
Insirument, including protecting and/or assessing the value of the Property, and seciring and/or repairing
the Property. Lender's actiens can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} payinp recsenable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cuverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
‘quivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
wruitsage Insurer selected by Lender. If substandally equivaleni Mortgage Insurance coverage is not
avudlab’:_Borrower shall continue to pay to Lender the amount of the separately designated payments that
were digwhen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments-as” a von-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundabl, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Leciower any inferest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mrrtgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer Lelozted by Lender again becomes available, is obtained, and Lender requires
separately designated payrients toward the premiums for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of riaki:g the Loan and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
mainiain Morigage Insurance ia e¢lizct, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance.Zpz in accordance with any written agreement between Borrower and
Lender providing for such terminatioy or ur<l termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation t =27 interest at the rate provided in the Note,

Mortgage Insurance reimburses Lend:r (or »ny entity that purchases the Note) for certain losses it
;nay incur if Borrower does not repay the Lian a; agreed. Borrower is not a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on (ul s'ich insurance in force from time to time, and may
enter into agreements with other parties that share oruiedify their risk, or reduce losses. These agreements
are on lerms and conditions thal are satisfactory (o the \wei@-ge insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage ‘asurer to make payments using any source
of funds that the mortgage insurer may have available (whicii r.ay include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser oi the Notz,~another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly.or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymant. for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer's risk, or reduciryg lhsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cvcpitge for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance, " curther:

(a) Any such agreements will not affect the amounts that Borrower ha agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not ingriace the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any< efund
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(b) Any such apgresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undet the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have (he right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such
Miscellanepus Proceeds, Lender shall not be required to pay Borrewer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apolied in the order provided for in Section 2.

In the evemt of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Priceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the'oxezss. if any, paid to Borrower.

in/ue 2vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value or'-the “innerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the 7mount of the sums secured by this Security Instrument immediately before the partial
taking, destructism.~or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by fuis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muliiplied by the fo'tow pe. fraction: {a) the tolal amount of the sums secured immediately before the
partial taking, destrucues, or loss in value divided by (b} the fair market value of the Property
immediately before the partial Zaxing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediatzly-iefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured {mnedi.tely before the partial taking, destruction, or loss In value, unless
Botrower and Lender otherwise agrer in vriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whiciae? or not the sums are then due,

If the Property is abandoned by Birrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencs) oi%ers to make an award to settle a claim for damages,
Barrower fails to respond to Lender within 30 Yays after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds efuer to restoration or repair of the Property or to the
sums secured by this Security Insirument, whether oyt inen due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the pary »gainst whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default If any action or proceeding, vither clvil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeni= sorrowe=. can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cau'ing t:e action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitura of the Property or other material
impairment of Lender’s interest In the Property or rights under this Secur!(y Tostrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendel s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied (o restoration or repair ol (ne Troperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensivn of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantru by Lender
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to Borrower or any Successor In Interest of Borrower shall not operate to release the lability of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrewer or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrowet. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co~si§ns this Security Instrument but does not execute the Note (a "co-signer”}: (a) is co-signing this
Security Tnstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Brrrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
sritng. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seciiun 20) and benefit the successors and assigns of Lender.

1, <ixan Chatges. Lender may charge Borrower fees for services performed in connection with
Borrowor's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inzrurint, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to auy r.ther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower ziiall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expresslv piohibited by this Security Instrument or by Applicable Law.

If the Loan is suhiect i« a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other/wan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrorser, Lender may choose to make this refund by reducing the principal
owed under the Note or by making « direct payment to Borrower, II' a refund reduces principal, the
reduction will be treated as a partiol zrejayment without any prepayment charge (whether or not a
prepayment charge is provided for unde. ine Note}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wai»ciof any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowei~or"Lender in connection with this Security Instrument
must be in writing. Any notice {0 Borrower in connactiup with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cliss ruail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one ‘deiroiver shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nzic. address shall be the Property Address
unless Borrower has designated a substitute notice address by ‘not'ce te Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addres, threugh that specified procedure.
There may be only one designated notice address under this Security Instrozaent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first. {25 mail to Lender's address
stated hereln unless Lender has designated another address by notice (» Dorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giver to Zender until actually
received by Lender. If any notice required by this Security Instrument is also reqaired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeni undes this Security
Instrument. -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is focated. All rights and
obligations contained in this Security Instrumeni are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appilcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation te
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in Tull of all sums secured by this Security
mstument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

1#'f zader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a ;:riod of not less than 30 days from the date the notice is given in accordance with Section 15
within whizia Brerower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums piior to the expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrurr za without further notice or demand on Borrower.

19. Borrower's Kight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have thr riinc to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: 4a) five days before sale of the Property pursuant (o Section 22 of this Security
Instrument; (b) such other peiod a5 Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a {udsment enforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all suris which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; {0} cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Servricov/instrument, including, but not limited to, reasonable attorneys’
fees, praperty inspection and valuatien fres, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sesunicy Instrument; and (d) takes such action as Lender may
reasonably require to assure thal Lender's (ntere.t in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the-svris secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicib's Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, tezZurvr's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are inzar7y by 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upan reinstatement oy /3orrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no.<Cceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectior. 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievanve, The/Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or mor: tiuses without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loca Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfrims uther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lzw Lh<re also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is' a chauge of the Loan
Servicer, Borrower will be given written notice of the change which will state the namg <0 d address of the
new Loan Servicer, the address to which payments should be made and Mfﬂnﬂ?’,ﬂﬂ RESPA

WAHLU1000342547 1000342547 wmﬂ ¢

%-GA(IL) {oa10) Page 110f 15 Form 3014 /04




0324226199 Page: 12 of 19

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of (he Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. IT
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those
capstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
1elioviiig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hetvicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Envirgarental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; safety or environmental protection; (c} "Envirenmental Cleanup” includes any response
action, remedal artion, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a_condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ‘cause zi-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rel ‘ase auy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyt'ing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environsuceriai Conditlon, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creales a condidca Ziat adversely affects the value of the Property, The preceding
two sentences shall not apply to the prerence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogaized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not wizite3-t0, hazardous substances in consumer products}.

Borrower shall promptly give Lender written wotileof (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ager.cy.ur private party involving the Property and any
Hazardous Substance or Environmental Law of whicl Burrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spil’ing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition covzca by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property’. If Borrower feams, or is notified
by any governmental or regulatory autherity, or any private party, that'zwy <emoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower sheii promgptly take all necessary
remedial actions In accordance with Environmental Law. Nothing herein shail Cre2’e any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this Section 22,
including, but not !imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relrsin ; this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargin, of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and walves
all rights under /=g oy virtue of the Illinois homestead exemption laws,

25. Placement of ‘Criateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requi=ad by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prc.ect Londer's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inteiccts~The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thet i~ made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purclaser. by’ Lender, but only after providing Lender with evidence (hat
Borrower has obtained insurance as requlirua uy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will ‘be respunsible for the costs of that insurance, including interest
and any other charges Lender may impose in conncction with the placement of the insurance, until the
effective date of the cancellation or expiration of wiensirance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. T2 custs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(/&(’ﬂ ‘ V//&’ M @Z (Seal)
JOBN A WAHIUND -Borrower
(Seal}
-Borrower
a9 (Seal) {Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
(Sealy™ 72 {Seal)
-Borrower -Berrower
WRHTU1000342547 1000342547 0
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STATE Oy ILL
I, | t B Notary Public in and for said county and
state do heteby certify thai | \ JOEN & WAHLUND & A
¥ 1 b MR

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 6th day of August, 2003

My Commission Expires:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of

Bugust 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
SIB MORTGAGE. CORP., A NEW JERSEY CORPCRATION

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

3 ROBIN HOOD LANE,NCRTHFIELD, IL 60093
[Property Address|
The Progertt’ includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
THE COVENZWTS, CONDITICNS AND RESTRICTTONS

{the "Declaration"). The Property is a parl of a planned unit development known as
NORTHEIELD

[Name of Planned Unit Development]
(the "PUD"). The Property alse-irciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the coinmom-creas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition t=' (i covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree «s follows:

A. PUD Obligations. Borrower shall jerfona all of Borrower's obliations under the PUD's
Constituent Documents. The "Constituent Docrinents” are the (i} Declaration; (i} articles of
incorporation, trust instrument or any equivalent doceziend which creates the Owners Association; and (i)
any hy-laws or other rules or regulations of the Owmer: Asseolation. Boerrower shall prompily pay, when
due, all dues and assessments imposed pursuant to the Cons.itus.it; Documents, -
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B. Property Insurance. So long as the Owners Association maintalns, with a generally accepied
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i}
Lender waives the provision in Sectien 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 1o
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage
nrovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
«loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
herety ussigned and shall be paid to Lender. Lender shali appify the proceeds to the sums secured by the
Selueir; Tactrument, whether or not then due, with the excess, if any, pald to Borrower.

€. Pullic Liability Tnsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners’As*uciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coveiag:. to Lender.

D. Cond=.nation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower b cennection with any condemnation or other taking of all or any part of the Property
or the common areas a0, {2 Cuitles of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pail to Lender. Such proceeds shaliy be applied by Lender to the sums secured by the
Security Instrument as provid.d in Section 11.

E. Lender's Prior Conaent,_Rorrower shall not, except after notice to Lender and with Lender's
prior written consent, either paritior or subdivide the Property or consent to: {i} the abandonment or
termination of the PUD, except for abantionment or termination required by law in the case of substantial
destruction by fire or other casualty or.in ine case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the "_¢nstituent Documents” if the provision is for the express benefit
of Lender; (iif) termination of professional manzzcizent and assumption of self-management of the Owners
Assoclation; or (iv) any action which would (1ave the effect of rendering the public liability insurance
coverage maintained by the Owners Association zraczcptable to Lender.

F. Remedies. If Borrower does not pay PUD dv<s und assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parigragh F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower anu Fienler agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 70 o ﬁlote rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting paynint
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BY SIGNING BELOW, Bo
Rider.

wer accepts and agrees to the terms and provisions contained in this PUD

J y M M (Seal} (Seal}

JOBN A WAHLUND -Borrower -Borrower
(Seal) (Seal)

-Botrower -Borrower

- {Seal) {Seal)

-Borrower -Borrower

~ (Seal) (Seal)

-Borrower -Borrower
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@  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000513504 CH

STREET ADDRESS: 3 ROBIN HOOD LANE

CITY: NORTHFIELD COUNTY: COOK COUNTY
TAX NUMBER: 04-24-215-037-0000

LEGAL DESCRIPTION:
PARCEL 1:

SUBLOT 3 INALCT 5 IN SHERWOOD FOREST, A RESUBDIVISION OF LOT 1 (EXCEPT THE WEST
100 FEET OF THE=Z SOUTH 110 FEET THEREQF} IN WILLOW TERRACE, A SUBDIVISION OF PART
OF THE NORTHEAHT. 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MEXTDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREQF RECORDED JANUZRY 17, 1974, AS DOCUMENT 22%97220.

PARCEL 2:
EASEMENT FOR EGRESS AND INGKESS-APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE

AS DEFINED IN DECLARATION RECCRDED SEPTEMBER 19, 1973 AS DOCUMENT NUMBER
22483108 AND RECORDED JANUARY 18. 1974 AS DOCUMENT NUMBER 22598581,

LEGALD




