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MORTGAGE

DEFINITIONS

Words used in multiple sections of this<document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage'of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documept;, which is dated August 13, 2003 , together with all
Riders to this document.

(B) “Borrower” is EDELWINA HERNANDO, \AAFRIED TO CECILIO FLORES

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lenderis a Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

Lawyers Title Insurance Carporation

. Lender is‘tke ihortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 13, 2495 . The Note
states that Borrower owes Lender Eighty Five Thousand and no/100
Doltars (U.S. $ 85,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septemter 01, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rigits'1n b= Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and luie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

E Adjustable Rate Rider ,E Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) |specify]
D 1-4 Family Rider I:l Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are d=emed received by Lender when received at the location designated in the Note or at such other location as
may be designatéd iy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payiiencor partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiers to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payrients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unipylied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tin:s, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to b citstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have nswhor in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instiament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Sxcspt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orde- of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments snall ve applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lzte sharges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Péricdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent piypient and the late charge. If more than one Periodic
Payment is ontstanding, Lender may apply any payment received from Borrowsz to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that an}; excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to‘ary late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen:s aie due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes #id assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property.(b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uader Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payiaent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to
pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the
date of disbursement and shall be payable, with such interest, upon notice from Lender io Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clavse, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of msurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not wade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repa’i is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tii¢.right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Féen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proseeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless zi. agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be r=quized to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums scetrod by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall bs applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 4:vs-to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claiz:. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or bther=vise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the ‘amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to aiy refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are agplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or‘to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty-as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy theProperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agncas) in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Butrowet’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. 3orfower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorajing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is’ pit.economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If kisi:rance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respnnsihle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

_ 19-320897-2
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B

ITEM 1876L5 (601 1) {Puge 5 of 11 pages) To Order Gall: 1-800-530-9393 [ Fax: 616-791-1131

7




0324540123 Page: 6 of 16

2 UNOFFICIAL COPY

LE1L-162-618 X4 [T §686-085-008- ). 11 JapIQ 0) (sadpd 1} fo g alng) {1100} 919281 WALI
B ANVILY3HD
T1O/T PTOE Waog INTWOALSNI WHOMLIND 32y IPPRIJAe ] Auue—Apue 2[3ms—gIONITTI

Z-16802¢E-61

"puUnad AUR 0] JIMOLIOF PNU J0U [[In A3y pur
‘opueInsu] 23eS)I0R J0J N0 [[LM JIHOLI0F JUNOUIE 2y ISEIIIU] JOU [[I4 SYUIWIIITE ong "ULor] 3y JO SULI3) )0 Aue
10 ‘souransuj aded)iof] Joj Led o) pasade seyf JoM0LIOY JEY SIUNOWE ) JOILJE JOU [[IA SjUsMIST ons Auy (&)
SRy douemsuial aandes, pawa) usjo s1usuRuRLIe ) ‘st a1 o) pred swiniwaid sy Jo
QIPYS © J0] 9BURIIXA U1 YSLT § JAUASUL AU JO IBYS B SO4R) JOPUS| Jo ArI[LJe ue 1wy sapraoid jusweaie yous Jf '$a850[ SutONpaI
10 “YSLL S Jansup 35ESHI0W ) SWAJIPOL Jo SULIRYS 10] dFULLOXD Ul ‘2duRINSU] 95RO io] syuawiied s _somotrog jo uorpod
B (58 pazuaoRIRyD 3q JYBIL 10) WOIJ 2ALDP JRL) Slunoure (Apoalipul 1o Apaenp) aareaal Aew ‘Futofelo) oy jo Aue Jo e
Aue 10 *L0Ud 1oyio Aue 121NSUIAI AUE “IOMSUL JAOUR RON Y Jo Joseyoind Luk ‘opue ‘sjuswdaide 98213 JO JNSAI ¥ SY
“(stuniuraad sourInsup 932U WOIJ pauk)qo Spuny spujour
Aew yotym) dquipey aavy Awwt 10INsUr oFeBUOW ) Jey) spunj Jo aomos Aue Fwsn sjuowiked ajew o] I2nsul ageduow
atp aanbor Aewr syueteasde asay], swLwadige asay) o1 (saned Jo) Aued 1010 211 puw Jomsur a8eFou 2y 0) AJoyoeysnes
QI JEY) SUOTIPUOD PUP SIUIR) UO 316 SIUOUIRITE as3Y ], "SISO 20NPAL 10 YU J0Y) AJIpowu 10 areys jey santed 12410 s
S)URWIAAITE O1UT AU ATWIHIE ‘AN 0] DU WWOIJ IDI0J UT HIULINSUL YOS [[¥ UO YSLE [2)0) HIDI] JJRN[EAD SI2INSUl 93850
"aoteansu] a8ed oy oy 0} Aued ® 10u s1 Iamolog "padigy se yeo] oy Aedas jou seop
J2MO0LI0g JLINOUT Abw 1 $35S6] 71E2100 10] (2JoN 2 sasvyaand jey) AMud Kue 10) 10puor] sasnquuEas souwnsu] adedop
"910N 91y Ul papiacad
A1 A e 15239101 Aed 0 oSG0 § 12.0110g $100)Jk ()] UON9G st} W BuiyioN ‘me] s[qeonddy £q paxmbai st uoneumIa
[BUN 10 UONRUNDIR) Yons 10] Futptacad Japus | pue JomoL0g Us0a10q JUSWRITE UaNUM AUIE {)lm 0UBPIOOOE UL SPUS SOURINSU]
23eBIO 10) Juatianmbal s 19pusT [HUN DAI7E34 S0} [QEPUNJRI-UOY € apraoid 0} 10 0910 T 2oURINSU] ORESHOR UIUTRU
01 pastnbar stmnuoad oy Ked [[eys Jomo1rog ‘aormmsuy e3esuo 10§ stwniwaud ayr premoy syuswiked pajeudisop Aforeredos
ajew o) pannbol sem omol0g pue uROT oY) Hurqpii Jo UOHIPUOD € SB dduRINSU] SFeSUON panmba1 1apuor J] -oduBINSU]
ages Loy 1o swniwaid ay) premoy sjuswed pajpusiesr Kjajeiedos sannbay Jopuar] pue ‘pauIeIqo S1 S[qR[IEAL SAUI00AG WESe
Topuar] Aq paroaas saansul uv Aq papiaoid (saxnbai sepui e pouad ay) 10§ pu JUNow® 1) Ur) 2810400 2oueINSU] 2F e 10K
Ju sioted aa12sa1 ss0f 2xmba1 JOFUC] OU URD 12PUT "OAISAT $30] YONS UO STUILIES 10 JsaIul Aue omoltog Ked o) pannbar
3q j0U [feys I9pua] puk ‘[nj ut pred Aflewnn st ueo ] o TRy 191 AY) SUIPURISIPIAIOU D|qEPURJII-UOU 3G [[BYS DAIISAI S5O
yong "2oULINSU] 2FeFUOJN JO NII] UI 4TSN SSO] [GRPUNJDI-UON B S8 s1uautArd 2801} URIAI pue asn 1daode [[im Jopuar] 19affo
Ul 29 0] Pasead 2FLIIA0D 2URINSUL DY) USYM NP 2194 ey siuawied popudisap Apjeredas a1y o Junowe ay) Jopus] o) Aed
0] DNULUOD [[PYS JamOLI0F “O[GRIIZAR JOU $1 ABLIOA0D 30URINSU] ITRSUOJA JUARAIND K[Terusqns J] 10puo £q p1afes Jansul
agdediIo seuie u woly 034 w Asnotacid soueinsu a3eFuoW Al Jo 1pwaliog 01 1500 Ay o) Wa[eAmba A[EnuRIsqns
1500 B Je Jooffa ul Ajsnofaaid soueinsu] 93vSIIO Sy 01 udfrAInbe AJ[ENiEISqRs 288I0A00 ureIgo 0) paninbal swnnusid
oy Aed freys tomortog souwmsuy oFeduo toy sumpuasd sy premor sjuswien pareusisop Ajaedos oxewt 0} pasnbor
SeM JamoLog pue sdueinsul gons papiaoad Aisnotaaud e somsur 05e5)1I0UL 911 WOL 2QEEAR 29 0) SasRa0 19U A patmbal
25610400 20URINSU] FFRSHOIN AU} “BOSLAT AUk Joj “J *199)J0 Ul SduRINSH] dFEFIOP ot Urnuiew o) pannbai stunuuwid o Aud
[[¥Ys Jomouog ‘U0 ) UM JO UOHIPU0d © st 2oueInsu] a8eS1o] parmbal sapua j1 eouvansuy a§eSjaopy 01
BUDUA UL I0FI 9y} 0] 5305 JOPUATT SS3[UN OSIII 10T [[eYs 2[313 92§ oY) pue ployaseay a *ALaddig s o ain 29 saanboe
lomouog Jf -eses| 24} jo suorsiaoid oy [ pim A[dwos [[Bys 1omouiog ‘PIOYISES[ B UO ST JURHISI. AJUNoeg siy) ||
1uatiAed Sunsenbar maolog o) opue | riost conou uodn Ysatel
yons yua “dpqeAed 3 [feys pur WUAWLSINGSIP JO JJRP [} WO LI AON ) ¥ 1SAUBIUI IEdq [[BYS SIUNCIUIE ST, WSWNNSU]
A1maag sy Aq paInaos 12moLog JO 1gap [BUONIPPE SLI02aq [[BYS & TOIIAG SIY) Japun Jopua Aq pasingsip sinoume {uy
6 101098 51 JIPUN PIZLIOYINE SUOTDW [[¥ 10 AUe Sulye] Jou 10j AJT{IqRI] OU SINOUL apua]
18y} poIBe S1)] 08 0p 0) UoNESIqo Jo NP KU JAPUN JOU SI PUE 0S OP 0) JAY 10U S0P IIPUIT ‘6 UONIAG SI) I0PUN UONIE INe)
Aewl 10pua YSNOW[Y “FJO 10 U0 PII SITI[NN AL PUE ‘SUCTIPUOD SNOTUEP JO SUCHIR[OIA P03 IO 10 FUIp[Ing AJRUILID
‘sadid woip M utelp ‘smopulm pue sioop dn preoq Jo soefdar ‘syoof oBueyd ‘siedal axew 0y Auadolg A FULIIUD ‘01 pariu]
lou st inq ‘sapnjour Auadosd 2y SuLNRg Furpadsosd Amdnryueq e ur vonsod panoas sy Buipnjour ‘WIS AILNoAg
ST} Japun sPSII 1o/pue Ayiadoid ay wi jsaseiur sit oolold 0 99y shousone ofqeuosear Fuiked (3) pue “noo ur Fupmadde (q)
nuRUNASUT A)Loag 1y a0 Alond sey yorgm uer) e £q pamoos sumns Aue 3wiked (8) 0] poywuij joU 2l g ‘Spupoll ugd
stonoe s pua -Apadorg A Suiedas sogpur Sulnoas pue ‘Aadold o Jo anpea o1 Suissasse Jopue Fuyoajoad Fuipnpout
uamnnsu] AInsog sy wpun s1ysH pue Aadoig o) wn jsauur s sapud paold o) sendosdde 1o ojqruoseal 1 1oasIeYM
Ioy Aed pue op Avw apuaT uo ‘Kiedold ay) pauopueqe sey Jamouog (9) 10 (SUONR|NE3L 10 SMB] 22I0JIR 0] JO JUSLNLSU]
Anoag sigy 1040 Atoud uene et garym u2lp B Jo JUSWILS2I0JUL 10§ ‘2INYI9}I0) 10 UCTRULPU0D Jof ‘aeqold ‘Kodunjueq
ur Surpaacosd v st yons) wawnnsu] AILNseg siy) opun sjysu lopur Apedold ) Ul IS0 s Japua| 10afje Apuesiusis
B yey) 3upacoosd 3] v st aiey (q) uowNnsu] AINDIG STY) U PAUMEIIOD SIUSWUIDITE PUE SIURUIA0D 3) Waolad o) s[re)
Jomorrod (¥) J| Juaminasu] AJLmdag spy) Japupy sysry pue Laadosg ay) Uy 154U S, IIPUF] JO BONPAN0I] 6




0324540123 Page: 7 of 16

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time ef such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds unti} Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender <iiall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repan-s not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums‘sesuzed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Procesds shall be applied in the order provided for in Section 2.

In the event of a total t:Xing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuiity irstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately heiois the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured Yy this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fractiot:: (a).the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) tha fair market value of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance shall be paid‘t=’ Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lossin value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured (oy-this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Ledder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply th= Missellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethe: ¢< ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Beower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate.»s 1 ‘ovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes/io:feiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrume(t. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are heieby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fersincurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (dj-takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security, Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uaiess,as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and~e<penses in one or more of the following forms, as selected by Lender: (a) cash,
{b) money order; (c) certified chect, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are‘insurad by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this412al to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Sevvicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one.or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligadeds‘under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanze which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othcr ihformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remsan with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined v any indicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant tc this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thig’ S=curity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirziments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of su’h iiotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deaied 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thos¢ suhstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: zasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {(d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

I )
n i 1 , :
ool e \ (Seal) (Seal)
EDELWINA HERNANDO -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Z (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

This instrument was acknowledged before me on August 13, 2003 (date) by
EDELWINA HERNANDO

(name[s] of person[s]).

%{é 4 t—»my

S STRCIAL SEAL" | = __
K()AF[‘EEN T. BURNS Notary Publi

linois
Notary Pubhc, Geate of 1
My Comission Exp. 06/01 rzmu i

L

19-320897-2
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
August 2003 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower’) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to LIBERTY
BANK FOR SAVINGS

(“Lender”>of the same date and covering the property described in the Security Instrument and located at:

5415 N SHERIDAN RD UNIT 3714
CHICAGO, IL 60640

[Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTIABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAGLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 5ORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov2pant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FTAY/MENT CHANGES
The Note provides for an initial fixed interest rate of 5.3750 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rat, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay wili change to an adjustable interest rate on the first day of
September 2010 , and the adjustable interest rate I will pay siay change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to/an adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Dae.”

(B) The Index

Beginuing with the first Change Date, my adjustable interest rate will be based an an Index. The
“Index” is the weekly average vield on United States Treasury securities adjusted to aeonuiant matunity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avaitable as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths
percentage points { 2.8750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D}) below, this rounded amount will be my new interest rate until the next Change Date.

19-320897-2

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Uniform Instroment Form 3182 1/01
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a bredch of any covenant or agreement in this Security Instrument is acceptable to Lender.

To. the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition v Lender’s consent to the Joan assumption. Lender also may require the transferee to
sign an assription agreement that is acceptable to Lender and that obligates the transferee to keep
all the proniise: end agreements made in the Note and in this Security Instrument. Borrower will
continue to be cblizated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises-the option to require immediate payment in full, Lender shall give
Borrower notice of accereratzon. The notice shall provide & period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender 1125 invoke any remedies permitted by this Security Instrument
without further notice or demand on Ecirower.

BY SIGNING BELOW, Borrower accepts i nd agrees to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

Y (Seal) / (Seal)
EDELWINA HERNANDO -Barrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
19-320897-2
Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 13th  day of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5415 N SHERIDAN RD UNIT 3714
CHICAGO, IL. 60640-1949

[Property Address]

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condeminium project Kitov n as:

PARK TOWER CONDOMINIUM ASSOCIATION

[Name of Condomininm Project]

(the “Condominium Project”). If th= owners association or other entity which acts for the Condominium
Project (the “Owners Association™) Lolds title to property for the benefit or use of its members or
shareholders, the Property also includes Ruriower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “Constituent Documents” are the:
(1) Declaration or any other document which creates *he’ Condominium Project; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documciits. Berrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitucnt Dozuments.

B. Property Insurance. So long as the Owners Associatiop ipaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Conddininium Project which is
satisfactory to Lender and which provides insurance coverage in<ti¢ amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthqrakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Ceelein 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurziczs on the
Property: and (ii) Borrower’s obligation under Section 5 to maintain property insurance coserage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3149 1/01

GREATLANG W
ITEM 1623L1 (0011) (Page I of 2 pages) To Order Gall- 1-800-530-9393 [1 Fax: 616-791-1131

19-320897-2
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