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MORTGAGE "%

DEFINITIONS

Words used in muldple secdons of chis docuiaernt, are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerrain rules 12p7iding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 13 dares August €, 2003 .

together with all Riders to this document.
(B) "Borrower" is

Alejandrc Aguayo
, and Sonia Aguayo, husband and wife

Lawyers Title Inzurance Corp=:=tinn

Borrower is the mortgagor under this Security Inscrument.
(C) "Lender” is FIRST FRANKLIN FINANCIAL CORPORATION

Lenderigsa  Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family « Fannia Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 1/01
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Lender’'s address is 2150 North First St.,

San Jose, CA 95131

Lender is the mortgagee under this Securiry Instrument.

(D) "Note" meaus the Promissory nowe signed by Borrower and dated  Bugust 6, 2003

The Note states that Borrower owes Lender

TWwO HUNDRED SEVENTY THOUSAND & 00/100 Dollars
u.Ss.$ 270,000.00 ) plus interest. Borrower has promised to pay this debt in regular Peniodic
Payments and to pay the debt in full not later than September First, 2033 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propsay)”

(F) "Lozai" means the debt evidenced by the Note, plus interest, any prepayment ¢charges and late charges
due under i Note, and all sums due upder this Security Instrument, plus interest.

(G) "Riders” rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be. evecured by Borrower {check box as applicable]:

[ X Adjustable Rate 2ider "] Condomipium Rider [} Second Home Rider
[_| Balloon Rider [ | Planned Unit Development Rider |1 1-4 Family Rider
|__J VA Rider | ] Biweekly Payment Rider [ ] Other(s) [specify]

Prepayment Rider

(f) "Applicable Law" means aki {rancolling applicable federal, sate and Jocal statutes, regulations,
ordinances and administrarive rules and riders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimions. :

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othex
charges that are imposed om Borrower of the Property by a condomminm association, homeowners
association or similar otganization.

() "Electronic Funds Trapsfer" means any wansfir of funds, other than a trapsaction originated by
check, draft, or similar paper instrumcat, which is iniaated through an electronic terminal, telephonic
{nsorument, computer, Ot magnec lape SO &S o order, fiiseruct, or authorize a finapcial instiration to debit
or credit an account. Such rerm includes, but is not Timited "o, point-of-sale cransfers, automaced teller
machine transactions, wansfers jmtated by telephone, wire ueisfers, and aatomared cleannghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any COMPensation, sertlement, award Of damages, or proceeds paid
by any third purty (other than insurance proceeds paid under the coverages descrioed 1m Section 5) far: (i)
damage 1o, or destruction of, the Property; (if) condemuarion or other taking af 3"t or any pare of the
Property; (iii) conveyance in lieu of condermation; or (iv) misrepresentations of, Or-orissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment o, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inrerest under the
Note, plus (1) any amounts under Secdon 3 of this Securicy Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Pant 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
jn this Security [nscrument, "RESPA" refers to all requirements and reswictions that are imposed in regard
to 2 "federally related mortgage loan” even if the Loan does mot qualify as a "federally related morngage
Ioan" under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken ﬁr.le W tl}e Property, whether ot
not that paity has assumed Borrower’s obligations vnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Insoument secures €0 Lender: (1) the repaymens of the Loan, and all ranewals, extensions and

modifications of the Note; and (ii) e performance of BoTrower's cOVEDAniS and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Leader apd Lender's successors and assigns, the following described property located in the
county {Type of Recarding Turisdiction]

of Ccok |Name of Recording Turisdiction]:

Legal Poseription attached hereto and made a part hareof

Adjustabli< Rate Rider attached hereto and made a part hereof

Prepayment Riler attached hereto and made 3 part hereof

Parcel ID Number: 10.22.212.031 which currepdy has the address of
8526 Crawford Avenue [Strecy]
Skokie (Ciry), Tlinois 60076 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now OI hereafter erectod on the propemy, and all
casements, appurtenances, and fixmres now or hereafier a part of the proparry, All replacements and
addicions shall also be covered by this Security Iostrament. All of the foreguiay i referred in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estare herety canveyed and bas
the right to mortgage, grant apd convey the Property and thar the Property is unencumbsied, except for
encumbrances of record. Borrower warrants and will defend generally the dtle to the Property against all
clains and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaucs for national use and nom-uniform
covenants with limited variations by jurisdiction to copstimte 4 upiform sccarity instrumens covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covepant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Property Address: 8526 N. CRAWFORD
SKOKIE, IL 6007&

PIN #: 10-22-212-031 10-22-212-032

Lots 1 and 2 in Block 1 in A.A. Lewis Evanston Golf Manor First Addition, being a
subdivision of Lot 5 in the subdivision of the Rast 1/2 of the Northwest 1/2
(except the Spitheast 1/4 of the North 1/2 therecf) of Section 22, Township 41
North, Range 13, /Zast of the Third Principal Meridian, in the Village of Skokie,
Cock County, Illinois.

CASE NUMBER 03-21568




(0324540137 Page: 3 of 20

AUG-06-03  08:24AM FaﬂrNr@nlﬁnl@ICI AL COPY T-076  P.023/074  F-884

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumcnt is requrned to Lender unpaid, Lender may require that any or all snbsequent payments
due under the Note and this Security Instrument be made in one or wore of the following forms, as
selected by Lender: (a) cash; (b) momey order; (<) cerdfied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instwtion whose deposits wre insured by a
federal agency, inserumentality, or entity; or (d) Elecrrome Funds Transfer.

Payments are deemed received by Lender when received at the location designared in the Note or at
such other location as may be designated by Lender in accordance with the nodce provisions in Section 15.
Lepder may retwrn any payment or partial payment if the payment or partial payments are insufficient to
brinn the Loan current, Lender may accept any payment oT partial payment insufficient to bring the Loan
current, ~+ithout waiver of any rights herewnder or prejudice 1o js rights to refuse such payment or partal
payments m'the future, but Lender is mot obligated 10 apply such payments at the fime such payments are
accepted. 1 ea:h Periodic Payment is applied as of its scheduled dme date, then Lender need not pay
interest on unajpbed fands. Lender may hold such unzpplied funds unril Borrower makes payment to bring
the Loan current./Af Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn Fa=za to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance under fic, Note immediately prior to foxeclosure. No offser or claim which Borrower
might have now or in the mare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Tustrument.

2. Application of Payments-ov Proceeds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lesde: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder e Note; (¢) amoums due under Scction 3. Such payments
shall be applied to each Periodic Paymenr iy the order in which it became due. Any remaining amoumnts
shall be applied first o late charges, second to (ny other amounts du¢ under this Security Instrument, and
then to reduce the principal halance of the Note.

If {ender receives a payment from Borrower for 4 elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymear may be applied vo the delinquent payment and
the late charge. If more than one Periodic Payment is oucscanding, T.ender may 2pply any payment received
from Bomower to the repaymenr of the Periodic Payments if, 2ud to-the extent that, each payment can be
paid in full. To the exvent that any excess exists after the payment s ayplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargss due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described i the Neic.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds o principal due under
the Note shall nor extend or postpone the due date, or change the amount, of the Terdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriofic Payments are due
under the Note, unril the Note is paid in full, a sum (the "Funds”) w provide for pay:oeat of amounts due
for: (a) taxcs and assessments and other items which can atrain priority over this Secur'ry Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progety, if any; ()
premiums for any and all insurance required by Lepder under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordunce with the provisions of Section 10. These irems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require chat Communiry
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notces of amounts to
be paid under this Secton. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lemder may waive Borrower’s
obligation to pay o Lender Funds for any or all Escrow Jwems at any rime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, die amoums
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment widhn such ume period as Lepder may require.
Borrower’s obligation to make sach payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase “covenam and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow Items direcdy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secdon 9 10 repay to Lénder any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any tume by & notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such «mounts, rthat are dien required under this Secrion 3.

Lerder may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funds a the dme specified under RESPA, and (b) mot w0 exceed the maximum amount 3 lender can
require undsc RESPA. Lender shall estimate the amount of Funds due on the basis of current daw and
reasomable estimes of expendimres of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sna/l be held in an insmeton whose deposits are insured by a federal agency,
instrumentality, or entity /iocluding Lender, if Lender is an jrstiration whose deposits are so insured) or in
any Federal Home Loan Bao".. Lender shall apply the Funds to pay the Escrow Items 20 later than che time
specified under RESPA. Lende: shill not charge Borxower for holding and applying the Funds, annually
apalyzing the cscrow account, oz-vezifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lezdsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst tot< 0aid on the Funds, Lender shall pot be required to pay Borrower
any inferest or eamnings on the Funds. Bomoy=r and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall gi'e to Borrower, withont charge, an anmual accoundng of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt to
Borrower for the excess funds in accordance with RESPAL. If there is a shortage of Funds held in escrow,
as defined upder RESPA, Lender shall notify Borrower ¢ reanired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly paymenss. If there is a deficiency of Funds held in escow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay <o “.xnder the amount pecessary 1o make
up the deficiency in accordance with RESPA, bat in no more than 12 untlily payments.

Upon payment in full of all sums secured by this Security Instrumie 1, ‘Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenrs, charges, hines, and imposifions
atmbucable 1o the Property which can atain priority over this Security Insrumens; Jfusehold payments or
ground rents on the Propervy, if any, 2nd Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd in Secton 3.

Borrower shall prompily discharge any lien which has priority over this Security Irsiwsment unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Bormower 33 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Jien while those proceedings are pending, but only umtil such proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can atrain priority over this Security Insprumenr, Lender may give Borrower a notice identifying the
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lien. Within 10 days of che date on which that notice is given, Borrower shall sarisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchoded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible leve)s) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurapce shall be chosen by Borrower subject to Lender’s
right to’ Aisapprove Borrower’s choice, which right shall not be exercised uareasomably. Lender may
require’ Boriower to pay, in comnection with this Loan, either: (2) a ome-time charge for flood zome
determinaviow, certification and wacking services; or (b) a one-time charge for flood zone determination
and certification ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighit 4t such determination or cerdfication. Borrower shall also be responsible for the
payment of any fevs urposed by the Federal Emergency Managemene Agency in contiection with the
review of any flood zone dzrermination resulting from an objection by Borrower.

If Borrower fails to ziaixain any of the coverages described above, Lender may obwin insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
10t protect Borrower, Borrower’s (avyry. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gzener or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obuained mighe sigmificandy exceed the cost of
insurance that Borrower could have obrained. Amy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by s Security Instument. These amounts sball bear futerest
at the Now race from the date of disbursement and sbell be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaid mowgage clause, and shall pame Lender as
mortgagee and/or 4s an addirional Joss payee. Lender shall hav: the right to hold the policies und renewal
cerificates. If Lender requires, Borrower shall promptly give to Lépder all receips of paid premiums and
renewal notices. If Borrower obrains any form of insurance coverage, uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard morrgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Botrower shall pive prompt notice to the insurance ceirier and Lender. Lender
may make proof of loss if not made prompdy by Borrower, Unless Lender and Romcrver otherwise agree
in writing, any insarance proceeds, whether or not the underlying insurance was requized by Lender, shall
be applied 1o restoration or repair of the Propery, if the restoration or repair is econoin’cally feasible and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall have the right to
hold such insurance procecds unil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satsfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymems as the work is complered. Unless an agreement is made in wridng or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on smuch proceeds. Fees for public adjusters, or other third partes, retained by
Borrower shall not be paid out of the insurance proceeds amd shall be the sole obligarion of Borrower. If
the restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by dus Security Instrament, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propery, Lender may file, negotiate and seule any available Imsurance
claim and related mateers. If Borrower does not tespond within 30 days to a notice from Lender that the
insurance carier has offered to serde a claim, then Lender may negodate and sewle the claim. The 30-day
period will begin when the nodce is given. In either event, or if Lender acquires the Property umder
Section. 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uppaid under the Note or this Security Instment, and
(b) any other of Borrower's rights (other than the right to any refind of unearned premiuvms paid by
Borrower) under all insnrance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or chis Security Instrument, whether or not then due.

6. Gerapancy. Borrower shall occupy, eswblish, and use the Property as Boimower's principal
residence withis €O days after the execution of this Security Instrument and shall conrinue to occupy te
Property as Borrower's principal residence for at least ome year after the date of occupancy, unless Lender
otherwise agrees i v/rising, which comsent shall mot be unreusonably withheld, or unless exrenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mzin‘cnance and Protection of the Property; Inspections. Borrower shall not
deswoy, damage or impair th: Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is residing in the Property, Borrower shall mainmin the Propetty in
order to prevent rhe Property frore Zereriorating or decreasing in value due to its condidon. Unless it is
determined pursuant to Section 5 that icyair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damag:d to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connectiom with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or Testoring the P'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire and restoration in a single paymeat or in a series of
progress payments as the work is completed. If the 1esurinse or condemnartion proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved f Borrower’s obligaton for the compledon of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jnspections of the Property. If ir has
reasonable cause, Leader may inspect the inrerior of the improveriera: on the Property. Lender shall give
Borrower notice at the true of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauld if, «turing the Loan applicadon
process, Borrower or any persons or carties acting at the direction of Eowrower or with Borrower's
knowledge or consent gave materially false, misleadiny, or inaccurate informaticw ur statements to Leunder
(or failed ro provide Lender with material information) in conmection wirh' rie Loan. Material
representations include, but are pot Limired to, Tepresentadons concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ivsirument. If
{a) Borrower Fuils to perform the covenants and agreements contained in this Security Insurument, (b) there
is a legal procecding that might significandly affect Lender’s imerest in the Property and/or rights under
this Securiry Instrument (such as 2 proceeding in bankruprcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Sccurity Instrument or (o enforce laws or
tegulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security
Insmrument, including protecring and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a Lien
which has priority over this Security Ipstrument; (b) appearing in cour; and (¢) paying reasonable
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antorneys’ fees to protect its interest in the Property and/or rights under this Security lnstrumeut,_in;luding
its secured posidon jn a bankruptcy proceeding. Securing the Property includes, but is Dot liaited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatous or dangerous conditions, and have uilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dury or obligation 1o do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under diis Section 9 shall become additional debt of Borrewer
secured by this Security Instrument. These amounts shall bear interest at the Now rare from the date of
disbursement and shall be payable, with such interest, npon notice from Lender o Borrower requesting

dyment.
Py s Security Instrument s on & leasehold, Borrower shall comply with all the provisions of te
lease. If Rotrower acquires fee tide to the Properry, the leasehold and the fee ride shall not merge onless
Lender agress o the merger in writing.

10. Mectage Insurance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shail a3 the premivms required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insorance coverage required by Lender ceases © be available from the mortgage insurer that
previously provided sich insurance and Borrowey was required o make separately designated payments
toward the premiums for Morigage Insurance, Bomower shall pay the premiums required to obtain
coverage substantally ecaivalent to the Mortgage Insurance previously in effect, ar 4 cost substuntially
equivalent 1o the cost o Purrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lender. If substanrially equivalent Morrgage Insurance coverage is not
available, Borrower shall contin» r2-pay to Lender the amount of the separately desigmated payments that
were due when the insurance coverses ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss iescrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face that the Loun is vltimately paid in full, and Lender shall not be
required o pay Borrower apy interest or earungy on such loss reserve. Lender can no longer requirs loss
reserve payments if Mortgage Insurance coverge-{in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender ageim hecomes available, is obtained, and Lender requires
separarely designated payments toward the premiuns for Morigage Insurance. If Lender required Mortgage
Insarance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, “orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide-4 mor-refindable loss reserve, umtil Lender's
requirement for Mortgage Insurance ¢nds in accordance with ai'y wiirten agreement berween Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in thig
Sccrion 10 affects Borrower’s obligation to pay interest at the rate pravidad in the Note.

Mongage Insurance reimburses Lender (or any entity that purciasss the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is mot a party to the Morigage
Insurance.

Mortgage insurers evalvate their total 1isk on all such insurance in force frum time to time, and may
enter nto agreements with other parties that share or modify their risk, or reduce lnzsis: These agreements
are on terms and conditons that are satisfactory to the mortgage insurer and the other patcy (ot parties) to
these agTeemcnts. These agrecments may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obrained iv¢m Morigage
Insurance premiums).

As 2 result of these agreememts, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other emdty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchanpe for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreememt
provides that an affiiute of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemenr is ofeen termwed "capdve reinsurance. " Further:

(a) Aay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.

Iniiala: 3 - ‘g
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be puid to Lender. _ ) '

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secumty 18 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unt! {ender has had an oppormmity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided tha such inspection shall be undertaken promptly. Lender may pay for the
repairs aud restoration in a single disbursement or in a sexies of progress paymenu as the work 1§
completed. Tymi2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rreceeds, Lender shall not be required to pay Botrower amy inferest or ¢arnings on Such
Miscellaneous Frocee’s. If the Testoration or repair is not economically feasible or Lender’s security would
be Jessened, the Miscrlaneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
wheher or not thet-wge, with the excess, if any, paid to Bomower. Such Miscellancous Proceeds shall be
applied in the order provider. for in Section 2.

In the event of a tot taking, deswucdon, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsy.

In the event of a partial wking.Jestruction, or loss in vatue of the Property in which the fair market
value of the Property immediately bafe.e the partial taking, destructon, or Joss in value i$ equal to or
greawer than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boxrower and Lender otherwise agrec in wriupg, the sums
sccured by dns Security Instrument sball b= reduced by the amount of the Miscellaneous Proceeds
mmltiplied by the following fraction: () the tot2l smount of e sums secured immediately before the
partial taking, destructom, or loss in value dixidzd by (b) the fair markec value of the Propery
immediately before the partial taking, destrucdon, or loss i value. Any balance shall be paid to Borrower.

1n the event of a partial raking, destruction, or loss m value of the Property in which the fair marker
value of the Property immediately before the partial taking, desrruction, or loss in value is less than the
amount of the sums secured immediarely before the panial tkng, deseraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanceys Proceeds shall be applied to the sums
secured by this Security lnstrument whether or not the sums are thex. dve

If the Property is abandomed by Bomower, or if, after noucc by Lender to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an awa d 1o setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the dawe the notice 13 given, Lender is guthorized
to collect and apply the Miscellaneous Procceds either to restoration or repair oI the Property or 1o the
sums secured by this Szcurity Insoument, whether or not then due. "Opposing Pertv' yasans the third party
thar owes Borrower Miscellaneous Proceeds or the parry against whom Borrower has s right of action in
regard o Miscellaneous Proceeds.

Bortower shall be in default if any acton or procceding, whether civil or crimina;-isuegun that, jn
Lender’s judgment, could result in forfeiture of the Property or other material impairmant of Lender’s
imterest inl the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurréd, reinstate a3 provided in Section 19, by causing the action or proceeding to be
dismigsed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or orher material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clatm for damages that are atrributable to the impairment of Lender’s interest in the Property
are hereby a_ssigined and shall be paid to Lender.

All "Miscellanzous Proceeds that are not applied 10 restoration or rcpair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securicy Instrument pranted by Lender

R
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to BorTower or any Successor in Interest of Borrower shall not operate fo release the Liability of Borrower
or any Successors in Inrerest of Borrower. Lender shall not be Tequired to commence proceedings against
any Successor in Interest of Bofrower or w refuse extend time for payment or otherwise modify
amortization of the sums sectred by this Security Instrument by reason of any demand made by the origina)
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persous, entities or
Successors in Interest of Bomrower of in amoumts less than the amount then due, shall notbe a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agTees that Borrower’s obligations and liability shull be joint and several. However, any Borrower who
co-sipc this Security Instrument but does mot cxecute the Note (2 "co-signer’): (1) is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o° Gris Scourity Insmument; (b) is not personally obligated to pay the sums secured by this Security
Inswume:ir; and () agrees that Lender and any other Borrower can agree 1 extend, modify, forbear or
make any piconmodations with regard to the terms of this Security Instrument or the Note without the
cO-Figner’s corscul.

Subject 1 fi¢ provisions of Section 18, any Suceessor in Imerest of Bomrower who assumes
Borrower's obligation, under this Security Instrament in writing, and is approved by Lender, shall obuin
all of Borrower's rigats and benefirs under this Security Instrument, Borrower shall not be released from
Borrower’s obligations a1d dsbility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefic the successo.s and assigns of Lepder.

14. Loan Charges. Lender wsay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o4 jrotecting Lender’s interest in the Property and rghts under this
Security Instrument, including, but nuepinited o, atiommeys’ fees, property inspection and vahuation fees.
In regard to any other fees, the absence of exprass authority in this Security Instragoent to charge a specific
fae 10 Borrower $hall not be construed as a p ohitidon on the charging of such fee. Lender may not charge
feas that are expressly prohibited by this Secariy iustrument or by Applicable Law.

If the Loan i§ subject w a law which sets masdiruim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or i 02 collected in conpection with the Loan exceed the
permirted limits, then: (2) any such loan charge shall bé (zduced by the amount necessary to reduce the
charge to the permirted Jimir; and (b) any Sums already col)zezzd from Borrower which exceeded permmtted
limits will be refunded to Borrower. Lender may choosé to rrake this refund by reducing the principal
owed under the Note or by making a direct paymenr to Boxower. If a refund reduces principal, the
reduction will be treated as a parrial prepayment withom any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borower'’s accspiance of any such refund made by
direct puyment to Borrower will comstitute a waiver of any right of actio= Zorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-shig Security Instrument
must be in writing. Any notice to Borrower in connection with this Securiry Instruny nf shall be deemed to
have been given to Bormower when mailed by first class mail or when acmally aeliveiad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitrte ntice ro all Borrowers
unless Applicable Law expressly requires otherwise. The notice uddress shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowel stall promptly
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigmated notice address under this Security Instrument ot any one ume. Aay
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stared hercin unless Lender has desipnated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
iﬂaw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

A . A
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction jn which the Property is located. All rights and
obligations contained in this Security Instrument afe subject to amy requirements and limitations qf
Applicable Law. Applicable Law might explicitdy or implicidy allow the parties to agree by contract or 1t
mighe be silent, but such silence shall not be construed as a prohibition against agreement by concract. In
the event that any provision or clause of this Security Inscument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insuument or the Note which can be
given effect without the conflicing provision. )

As used in this Security Imsrument: (a) words of the masculine gender shall wean and include
cortesponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discrerion without any obliganon to
rake <y acuon.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Secunity Instrument.

18. ‘fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those beneral interests transferred in 4 bond for deed, contract for deed, installment sales contract or
escrow agreemewt i intent of which is the wansfer of title by Botrower at 4 future date t0 4 purchaser.

If all or apy piav of the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural persou and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrimen comsenmt, Lender mry. require immediate payment in full of all sums secured by this Security
Inswument. However, this option shall not be exercised by Lender if such exercise is prohibiced by
Applicable Law,

If Lender exercises this opion, Lender shall give Borrower notce of acceleration. The notice shall
provide a period of not less than 3Q-9zys from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘swps secured by this Security Insmument. If Borrower fails to pay
these soms prior to the expiration of ths period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or Jemand on Borrower,

19. Borrower’s Right to Reinstate Afie: dcceleration. If Borrower meets certain conditions,
Bomower shall have the right w bave enforcemenit-of this Security Instrument discontnued at any time
prior t© the earliest of: (a) five days before sale of.(oz Property pursuant w Secdon 22 of this Security
Instrument; (b) such other period as Applicable Law miso* specify for the termination of Borrower's right
to reinstate; or {¢) enmy of 2 judgment enforcing this S:curity Instrument. Those conditions are thar
Bomrower: (a) pays Lender all sums which then would be due vuder this Security Inswument and the Note
as if mo acceletarion had occurred; (b) cures any defaule of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, o not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Secariry Instrument; and (¢} takss such acton as Lender may
reasonably require to assure that Lender’'s inerest in the Property and rights under this Securiry
Instrument, and Borrower’s obligation to pay the sums secured by this Secusi.y Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 12qui'e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as-selccrad by Lender: (a)
cash; (b) money order; (c) cemified check, bank check, weasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insoumentality or
entity; or (d) Elecuonic Funds Transfer. Upon reinstatement by Bomower, this Security (Lostrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, dhis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual interest in
the Note (topether with this Security Instrument) can be sold one or more times without prior motice to
Borrower, A sale mighe result in a chunge in the entity (known as the "Loan Servicer™) that collects
Peniodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Noee, this Security Instrument, and Applicable Law. There also might be
one or more chanpes of the Loan Servicer unrelared to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connecrion with a motice of wansfer of servicing. If te Note is sold and thereafier the Loun is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litiganr or the member of a class) that arises from the other party’s actions pursuant to tiis
Security Instrument or that alleges that the other party has breached any provision of, or uny duty owed by
reason of, this Securiry Instrumene, until such Borrower or Lender has nocfied the other party (with such
notice riven in compliance with the requirements of Section 15) of such alleged breach and afforded the
othel prity hereto a reasomsble period after the giving of such notice to take comective action. If
Applicible {aw provides a ume period which must elapse before certain action can be taken, that time
period wiil'p¢-deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity 1o <Wje given fo Borrower pursuant to Section 22 and the notice of acceleraton given to
Borrower pursuap: to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secdon 20.

21. Hazardous Subsionces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oo Dazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerysene, other flammable or toxic pewroleumn products, toxic pesticides
and herbicides, volarile solvents, waresials contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jiws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenta! Hrotection; (¢) “Bnvirommemtal Cleamup” includes any response
acdon, remedial action, or removal action, a, defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, Conmibuwte to, or otherwise wigger an Environmental
Cleanup.

Borrower shall oot canse or permmit the presence, uss, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, om or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2)-diat is in violadon of any. Environmental
Law, (b) which creates an Envirommental Condidon, or {¢) which. d»¢ to the presence, use, or Ielease of a
Hazardous Substance, creates a condigion thac adversely affects the value of the Property. The preceding
two semtences shall not apply tw the presence, use, or storage om (aé Pronerty of small quanfides of
Hazardons Substances that are generally recognized vo be sppropriate t¢ neimal residential uses and to
mainrenance of the Property (including, but not limited to, hazardous substances in-sonsumer products).

Borrower shall prompdy give Lender written notce of (2) any investigatiov. cluim, demand, lawsuit
or other acdon by any governmenral or regulatory agency or private party involving the Froperty and any
Hazardous Subsmnce or Environmental law of which Borrower has acrual knowledee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel¢ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Subsmance which adversely affects the value of the Property. If Borrower learns, or is nodfied
by any governmental or regulatory authority, or any private party, thac any removal or other remediation
of any Hazardous Substance affecung the Propery is necessary, Borrower shall prompily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leader for an Environmental Cleamnp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bnt not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a darte, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth- inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non~existence of a default or any other defense of Borrower to acceleration
and foresiorure. If the defanlt is not cured on or before the date specified in the norice, Lender at its
option may roquire immediate payment in foll of all sums secured by this Security Instrument
without furtoes vlemand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled %0 rallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot firai*ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon puyrient of all sums secured by this Security lostrument, Lender shall release this
Security Instrument. Borrower snall pay any recordadon costs. Lender may charge Borrower a fee for
releasing this Security Inserumene, but only if the fee is paid to a third party for sexvices rendered and the
charging of the fee is permitted uniler Applicable Law.

24. Waiver of Homestead. In accor dance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois Lome.tead exemption laws.

25. Placement of Collateral Protection Insvsarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agriewzni with Lender, Lender may purchase insurance
at Borrower's expense (0 protect Lender’s intercsts in Bearower’s collateral, This insurance may, but need
not, proiect Bomrower’s imterests. The coverage that Lender purchases may mot pay any clamm diac
Borrower makes or any claim that is made against Borrower .u copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende. s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢i dat msarance, including interest
and any other charges Lender may impose in connection with the placement of the insnrance, umtil the
affective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added w
Borrower's total outstanding balance or obligation. The costs of the insurance may b raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded wit it.

Wimesses:

N/B (Seal)
Aleq o Aguayo -Rorrower

L W/A -
A B cpuonf  (sea

7 7

Senia Aguayo -Borrower
£~ (Seal) (Seal)
-Lomower -Borrower
(Seal) ___ (SeaD
Non Borrower Non Borrower
{Seal) N (Seal)
-Borrower -Borrower
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STATE OF OIS, / /é/"( County ss:

L , a Notary Public in and for said county and
state do heréby certify that
Alejandro Aguayo, Sonia Aguayo

r

|l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befors me dhis day in person, and ackmowledged that he/she/they signed and delivered the said
insturuent as his/her/their free and voluneary act, for the nses snd purposes thergin set forl:h

Givea under my hand and officiul seal, this AT day of ,é/ / W7z // il

/)ﬁ | /) -
Notary Pablic

My Commissiou Fpires:

AA
[

[ EN
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ADJUSTABLE RATE RIDER

(LIBOR Imdex - Rate Caps)

1114S ADJUSTABLE RATE RIDER is made this 6th day of August 2003 ,

, and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tiuslor Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrawer ) v evure Borrower's Adjustable Rate Note (the "Nore"} 1o

FIRST FRANKLINW 7JNANCIAL CORPORATION

(the "Lender") of Ge same date and covering the Property descubed in the Security Instrument and
located ar: 8526 Crawvfira Avenua, Skokie, Illinois 60076

|Property Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTULY PAYNENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Thf 62ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepanis and agreements made in the Security
Insrrument, Borrower and Lender further covenant and agesc as frllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAN ;ES

The Note provides for an inirial interest rawe of 6§.750 % . The Note provides for
changes in the iterest rate and the monthly payments, a5 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate I will pay may change on the first day of September , 2005 |
and on that day every sixth month thereafier. Each date on which my interest raw.coala change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Vadex" is the
average of interbank offered raves for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index.”

If the Index is no longer available, the Notwe Holder will chioose 2 new Index that is based upon
compei2ble information. The Note Holdzr will give me norice of this choice.

(C; Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my mew interest rate by adding

Fiva azd Qne-Eighth percentage poine(s)
( 5125 %) o the Current Index. The Note Holder will then round the resule of this
addidion o the ncazest one-eighth of one percentage point (0.125%). Subject to the limirs stated in Section
4(D) below, this rovnded amount will be my new interest rawe uneil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient to
tepay the unpaid principa. v 4 am expected 1o owe at the Change Dare in full on the Maturity Date at my
new nrerest rate in substanaally cqnal payments. The result of this calculadon will be the new amount of
o1y monchly payment.

(D) Limits on Interest Rate (bnoes

The interesc rate I am requircd ro pay at the first Change Date will not be greater than

9.750 % or less than 6.750 %. Thereafter, my interest rate will
never be increased or decreased on amy single Chauge Date by more than one percentage point {(1.0%) from
the rate of inrerest I have been paying for the preceding six momths; subject to the following Rmirs: My
inrerest rate will never be greater than 12.750 %, por less dhan 6.750

%.

(E) Effective Date of Changes

My new inferest rate will become effective on cach Change Date. I will pay the amount of my new
monthly puyment begioning on the first monthly paymenr date after rhe Change Dare uneil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of uny changes i 1oy interest rae and the amount
of my raonthly payment before the effective dawe of any chamge. The nonse will include informarion
Tequired by law 10 be given me and also the title and telephone number of a persum who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER
Umform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beueficial Interest in Borrower. If all or any pan of (s Property or
any interest in 1t is sold or transterred (or if a beneficial intercst in Borrower is sold or wansferred and
Borrower is not a natural persom) withour Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrumenr. However, this option
ghall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Ingtrument. Lender also shall not éxercise this option if: (2) Borrower causes w be submitted to Lender
information required by Lender to evaluate the intended transferee as if 2 new loan were being made 1o the

-8268008 (3710) Page 2 of 3
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transferee; und (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
accepuble to Lender.

T2 the extent permiteed by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loap assumpriop. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the cransferee o keep all the promises and
agreemems-oude in the Note and in this Security lnsrument. Borrower will continue to be obligated under
the Note ard ty7 Security Insuument unless Lender releases Botrower in writng.

If Lender ¢xeicises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratigiL. '(he notice shall provide a period of not less than 30 days from the dare the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Insmument. If
Bomower fails to pay these svus prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Insuwrem without further notice or demand on Borrower.

BY SIGNING BELOW, Borniow.r accepts and agrees 0 the terms and covenams contined in this
Adjustable Rate Rider.

o (Sea”y Xowwc M- ﬂ,géew;ﬁ (Seal)

Alejgndroc Agquay -Borrower Sonia Aguayo -Borrower
(Sea) (Seal)
-Borrower =Barrower
(Scal) /e (Seal)
Nori  .Borrower Non -Borrower
(Seal) , (Seal)
<Borrower -Borrowet
&-6268003 (8710} Page 3 of 3
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PREPAYMENT RIDER

This Prepayment Rider is made this 6th  day of August, 2003 , and
is incorporated into and shall be deemed o amend and supplemen: the Mormgage, Deed of Trust or the Security
Deed (the “Security [nstrument™) of the same date given by the undersigned ( the “Borrower™ ) to secure
Borrower’s Note ( the "Note" ) to
FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender™) of the same date and covering the property described in the Security Instrument and located at:
8526 Crzuwford Avenua, Skokie, Illineis 60076

ADDITIONAL COVENANTS. Tn additon to the covenamts and agreements made in the Security
instrument, Borrowes and Lender further covepant and agree as follows:

Except a5 proviled below, Borrower may make 2 full prepayment or a partial prepayment of principal at
any dme without paying any charge. However, if within the first 1 year(s) after the date Borrower executes the
Note, Borrower makes a full propiyment (including prepayments occurring as a tesult of the acceleration of the
maturity of the Note), Borrower mus?; a¢ a condition precedent to « full prepayment, pay a prepayment charge not
to exceed three percent of the unpaic orincipal balapce if the loan is prepaid within the first year. Two petcemt of
the unpaid principal balance if the loan is prepaid within the second year. One percent of the umpaid principal
balance if the loan is prepaid within the thivd ;ear.

Do not sign this Prepayment Rider before you vead It. This prepayment Rider provides for the payment of
a charge if you wish to repay the loan prior 1 the date provided for repayment

By signing below, Borrower accepts and agrees to {ne terms and covenants conwained in this Prepayment

Rider.
sea)  Jondlo M Pouand Seal)
AlajAndre Aguayo Sonia Aguowa 4 4
(Seal) A Sedl)
{Seal) A {Seal)

Adjustable Rate Prepayment Rider-Ist Liens-AR, IL, KY, M1, & OH (Prepays 3 yrs. & less)
Fixed Rate & Balloon Prepaymcnt Rider-1st Liens-AR & IL. (Prepays 3 yrs. & less)
Fixed Rate & Balloon Prepayment Rider-2™ Liens-AR (Prepays 3 yrs & Jess)
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