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MORTGAGE

THIS MORTGAGE ("Se-

o Hi

The mortgagor is Helen

Jerbich, as trustee un- Euggfé . 803121}516058

der trust agreement dat- Gook County ;er’:';‘:;; ofF;e: $44.50
ed December 6, 2003 for Date: 0910212003 199 AMe:afs

the benefit of Helen ' g 1ot

Jerbich ("Borrower").

This Security Instrument

is given - to Skipper

Bud’s of Chjcago, Inc.,

an Illinois <orporation

whose addresz “is 215 e ————————————————————————
North Point Drive, Win-

throp Harbor, Illinois 60096 ("Lender"). Borrower owes Lender the
principal sum of Eigbiy Six Thousand Two Hundred and 00/100 Dollars
(U.S. $86,200.00). This debt is evidenced by Borrower’s Promissory
Note dated the same date as this Security Instrument ("Note") which
provides for monthly paynents of interest and principal, with the
full debt, if not paid earlicr, due and payable on May 14, 2004,
This Security Instrument secure= to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renevals,
extensions and modifications; (b} the payment of all other suns,
with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) “the performance of Borrower’s
covenants and agreements under this Gecurity Instrument and the
Note. For this purpose, Borrower does herszhy mortgage, grant and
convey to Lender the following described prouerty located in Cook
County, Illinois: to wit;

Lot 195 in Third Addition to Bremenshire Estates, heing a subdivi-
sion of part of the Northwest 1/4 of Section 14, Tovmship 36 North,
Range 13, North of the Indian Boundary Line (except/ therefrom the
south 40 acres of the north 60 acres of the West 1’2 of the
Northwest 1/4 of said Section 14, Township 36 North, Range 13), in
Cook County, Illinois

Permanent Index No.: 28-14~101-038-0000

Common Street Address: 15244 S. Hamlin
Midlothian, Illinois 60445

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the Property.
All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in the
Security Instrument as the "Property.™ 2{
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BORROWER COVENANT that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

UNITORM COVENANTS, Borrower and Lender covenant and agree as
follows:

1. Payment ¢f ®rincipal and Interest; Prepayment and Late Charges.

Borrower -sn2ll promptly pay when due the principal of and
interest on the ‘dabt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Ihsurance.
Subject to applicabls . law or to a written waiver by Lender,

Borrower shall pay to Lendei on the day monthly payments are due
under the Note, until the Ncte is paid in full, a sum ("Funds")
equal to one-twelfth of: (a) yeurly taxes and assessments which may
attain priority over this Security Ynstrument; (b) yearly leasehold
payments or ground rents on the Propecty, if any; (c) yearly hazard
insurance premiums; and (d) yearly morisage insurance premiums, if
any. These items are called "escrow items " Lender may estimate the
Funds due on the basis of current data and- r=asonable estimates of
future escrow items.

The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an instlitution). Lender
shall apply the Funds to pay the escrow items. Iender may not
charge for holding and applying the Funds, analyzing thz account or
verifying the escrow items, unless Lender pays Borrower ‘joterest on
the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay
Borrowers any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instru-
ment.
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If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on
monthly payment of Funds. If the amount of the Funds held by Lender
is not sufficient to bay the escrow items when due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one
Or more payments as required by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale ¢f the Property or its acquisition by Lender, any Funds
held by Lendecr at the time of application as a credit against the
sums secureG %y this Security Instrument.

3. Application oif Pavments

Unless applicalle law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges Ave under the Note; second, to prepayment
charges due under the Note: third, to amounts payable under para-
graph 2; fourth, to interes* due; and last, to principal due.

4. Charges; Liens

Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Propzrty which may attain priority
over this Security Instrument, and “l2ssehold payments or ground
rents, if any. Borrower shall pay thece obligations in the manner
provided in paragraph 2, or if not paid jir that manner, Borrower
shall pay them on time directly to the zerson owed payment.
Borrower shall promptly furnish to Lender all 'notices of amounts to
be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to TIender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a)  egrees in
writing to the payment of the obligation secured by the ‘lien in a
manner acceptable to the Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal
proceedings which in the ILender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property;
or (c) secures from the holder of the lien an agreement satisfac-
tory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard Insurance

Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards
for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreason-
ably withheld.

All insurance policies and renewals shall be acceptable to
Lender 2ind shall include a standard mortgage clause. Lender shall
have tne right to hold the policies and renewals. If Lender
requires; .Dorrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give ‘prumpt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenaer and Borrower otherwise agree in writing, insur-
ance proceeds shall ke applied to restoration or repair of the
Property damaged, if the restoration or repair is economically
feasible and Lender’s sscnrity is not lessened. If the restoration
Oor repair is not economic=2lly feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days( 7. notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lendar may use the proceeds to
repair or restore the Property or to ray sums secured by this
Security Instrument, whether or not tnen-due. The 30-day period
will begin when notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not ax*end or postpone
the due date of the monthly payments referred té. in paragraphs 1
and 2 or change the amount of the payments. If under paragraph 19
the Property is acquired by Lender, Borrower’s ryght to any
insurance policies and proceeds resulting from damags. to the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Preservation and Maintenance of Pro erty; Leaseholds,

Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

4
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7. Protection of lender’s Rights in the Property; Mortgage
Insurance

If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceed-
ing that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include pay-
ing any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable
attornevs’ fees and entering on the Property to make repairs.
Although-iender may take action under this paragraph 7, Lender does
not have to do so.

Any amcuits disbursed by Lender under this paragraph 7 shall
become additicisl debt of Borrower secured by this Security
Instrument. Unléss Borrower and Lender agree to other terms of
payments, these amsunts shall bear interest from the date of
disbursement at the lNete rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required meoitoage insurance as a condition of making
the loan secured by this Secarity Instrument, Borrower shall pay
the premiums required to maintzin the insurance in effect until
such time as the requirement fo.- tne insurance terminates in accor-
dance with Borrower’s and Lender’s written agreement or applicable
law.

8. Inspection

Lender or its agent may make reascna¥le entries upon and
inspections of the Property. Lender shall givi Borrower notice at
the time of or prior to an inspection specifyind reasonable cause
for the inspection.

9. Condemnation

The proceeds of any award or claim for damages, ‘direct or
consequential, in connection with any condemnation or othe: taking
of any part of the Property, or for conveyance in lieu of condem-
nation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair
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market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by

this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due¢ Zate of the monthly payments referred to in paragraphs 1
and 2 or/change the amount of such payments.

10. Borrower iicc . Released: Forbearance By ILender Not A Waiver
Extension c¢f/the time for payment or modification of amortiza-
tion of the sums secured by this Security Instrument granted by
Lender to any successsr in interest of Borrower shall not operate
to release the liabiliiy, of the original Borrower or Borrower'’s
successors in interest. Iender shall not be required to commence
broceedings against any successor in interest or refuse to extend
time for payment or otheivise modify amortization of the sums
secured by this Security Insti-ument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability:
Co-signers

The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns ot Lender and Borrower,
subject to the provisions of paragraph 17. Borrover’s covenants and
agreements shall be joint and several. Any Borrover who co-signs
this Security Instrument but does not execute the Nbote: (a) is
co-signing this Security Instrument only to mortgaye, ~wrant and
convey that Borrower’s interest in the Property under the terms of
this Security Instrument; (b) is not personally obligatec-to pay
the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, or
forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges

If the loan secured by this Security Instrument is subject to
a law which sets maximum loan charges, and that loan is finally
interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted

6
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limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded per-
mitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Tegislation Affecting Lender’s Rights

If enactment or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument
unenforccable according to its terms, Lender, at its option, may
require 4drmediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by para-
graph 19. 1f TUender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14, Notices

Any notice to Borrower provided for in this Security Instru-
ment shall be given by delivering it or by mailing it first class
mail unless applicable law requires use of another method. The
notice shall be directed ‘to the Property Address or any other
address Borrower designates by notice to Lender., Any notice to
Lender shall be given by first 'class mail to Lender’s address
stated herein or any other addresds Lender designates by notice to
Borrower. Any notice provided for ia this Security Instrument shall
be deemed to have been given to Borrcwer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability

This Security Instrument shall be goveriied by federal law and
the law of the State of Illinois. In the even’ “hat any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect othzr provisions of
this Security Instrument or the Note which can be civen effect
without the conflicting provisions. To this end the previsions of
this Security Instrument and the Note are declared to be saverable.

16. Borrower'’s Copy

Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower

If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require

v
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immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expir-
ation of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on
Borrower.

18. Borrowzsr’s Right to Reinstate

If Boirutier meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued
at any time prio: to the earlier of: (a) 5 days (or such other
peried as applicanle law may specify for reinstatement) before sale
of the Property pursvant to any power of sale contained in this
Security Instrument; oi (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thenh would be due under this Security Instru-
ment and the Note had no _azceleration occurred; (b) cures any
default of any other covenancs or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys/ fees; and (d) takes such action
as Lender may reasonably require to- assure that the lien of this
Security Instrument, Lender’s rignts .in the Property and Bor-
rower’s obligation to pay the sums’ secured by this Security
Instrument shall continue unchanged. .TUpon reinstatement by
Borrower, this Security Instrument and ‘the obligations secured
hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate sh4l2 not apply in the
case of acceleration under paragraphs 13 or 17.

Non-Uniform Covenants. Borrower and Lender further-civenant and
agree as follows:

19. Acceleration: Remedies
Lender shall give notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the
default; (c¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (4d)
that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this

8
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Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the
foreclosure proceedings the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums
Secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

20. Lendzr-in Possession

Upon zcceleration under Paragraph 19 or abandonment of the
Property aid xt any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession-of, and manage the Property and to collect the
rents of the Property including those past due. Any rents collected
by Lender or the receivzi shall be applied first to payment of the
costs of management c¢f *the Property and collection of rents,
including, but not 1limitedq to, receiver’s fees, premiums on
receiver’s bonds and reascruble attorneys’ fees, and then to the
sums secured by this Security Irstrument.

2]l. Release

Upon payment of all sums securer by this Security Instrument,
Lender shall release this Security “Instrument without charge to
Borrower. Borrower shall pay any recoldation costs.

22. Waiver of Homestead

Borrower waives all right of homestead exemption in the
Property.

23. Riders to this Security Instrument

If one or more riders, (such as an adjustable <ate rider,
graduated payment rider, condominium rider, planned unit favelop-
ment rider, or other rider), are executed by the Borrcwer and
recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security

Instrument as if the rider(s) were a part of this Security Instru-
ment.
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By Signing Below, Borrower accepts and agree to the terms and
covenants contained in this Note and in any rider(s) executed by
Borrower and recorded with it.

Aol Lfed
Helen Jerl¥ch, as trustee under

trust agreement dated December 6,
2002 for the benefit of Helen Jerbich

STATE OF ILLINOIS )
) ss
COUNTY OF ZALR >, )
I, Zﬁdﬂhﬁi?/4y L/%JZQ’ , a Notary Public in and for said

County, in the State aforesaid, DO CERTIFY THAT Helen Jerbich, as
trustee under trust agreement dated December 6, 2002 for the
benefit of Helen Jerbicii; who is personally known to me to be the
person whose name is' subscribed to the foregoing instrument,
appeared before me this Adzv in person, and acknowledged that she
signed, sealed and deliveredy the said instrument as her free and
voluntary act for the uses and rurposes therein set forth.

GIVEN under my hand and officiai seal this_Aééfday of May, 2003.

"

NOTARY PUBLTC

(SEAL)

LOUISE M FINTO

NOTARY PUBLIC, 8TATS Of Wi g
MY COMMIBBION UIXPinEn, 08/ .y ‘}
e

(asd
OFFICIAL SEAL

This document prepared by:
Jack C. Mardoian

Jack C. Mardoian, Ltd.

191 E. Deerpath, Ste. 202
Lake Forest, Illinois 60045
Telephone: 847-295-4100
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NOTICE TO BORROWERS OF WAIVER UNDER PARAGRAPH 2

Pursuant to the provisions of a Mortgage entered into by and
between Borrower, Helen Jerbich, as trustee under trust agreement
dated December 6, 2002 for the benefit of Helen Jerbich and Lender,
Skipper Bud’s of Chicago, Inc. dated May 14, 2003 written waiver is
hereby given by Lender to Borrower until further notice, pursuant
to Section 2 of said Mortgage agreement for any requirement by
Borrower to pay to Lender on the day monthly payments are due under
the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twzlfth of: (a) yearly taxes and assessments which may attain
priority. sver this Security Instrument: (b) yearly leasehold
payments or around rents on the Property, if any; and {c) yearly
mortgage inzurance premiums.

Dated this 14th-uay of May, 2003,

Lender:
Skipper Bud’s of Chicago| rInc.
By:

/Cﬂﬁaba///

Its Vice President

Waiver received and accepted this 14th day of May, 2003.

Al SodiK

Helen JerB#ch, as trustee under
trust agreement dated December 6,
2002 for the benefit of Helen Jerbich
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