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JERRY ANDRYSEK
0002568105

L <0 OG\Z) FHA Case No.
State of Illinois MORTGAGE 1372514224~ 703

THIS MORTGAGE ("Security Instrument”) is given on ~ 9@ly 22, 2003
The Mortgagor is

ARTURQ BALVINO An Ummarried Man

("Borrower"). This Security Instrument is given to
PECPLE’S CHOICE MTG CORP

?

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 2548 W DIVISION ST, CHICAGO IL 60622

("Lender"). Borrower owes Lendcr we principal sum of
ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDRED NINETY ONE & 00/10¢

Dollars (U.S. $ 125,€91.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Tlinois Mortgage - 4/96
@;H(IL) {0109).01

VMP MORTGAGE FORMS - (800)521-7291
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0324520234 Page: 2 of 11

UNOFFICIAL COPY

®
SR g 40 g abed 10010} {T1)HE-
& WD

‘wnmaid asuemsut aediiow
A 10] 2N SIINOWIR UG Paseq 3q 10U ABW JUNOIIE AU Ul JqE]IEAE e suawiied §,10m01I0f o1 210J3q SIUSWIISINGSIP 10
sjuswasingstp paredipueun 10] VST AG ponrunad 241591 10 uoIysnd A1 e 3da0xa “(, vdSHY,) JUm 03 UM wWoIj
papuswe aq Kew A3 SE ‘0SS Wed WD ¢ ‘suonengsl Funuswojdun pue bas g2 {097 UONIIS "D'S TI ‘pL6T JO
10V S2INPad0LJ JWAWANIAS LIS [Ey Y 1OPUnN JIINOIIE MOIISI § JAMOII0F 10] Parmbal aq Avul Jey) Junowe WNLIXeur
A Pa3axa 01 10U Junoure Jefarife ue Ul SWA)] MOIISH 10J SIUNOWE PIOY PUE 10J[[0D ‘S AUE Je ‘ABUI ISPUY]

. SpunJ MoIasyy, Paf[e2 axe 19pua] 0] pred swns o
pUE W[ MOIIST, PII[ED JXE S asaup ‘Arexa109g a1 Aq 281eyd Aqypuowr aup 1oy 1daoxg "ATRIaIdag ) AQ PAUTULIANOP
20 0] JUNOWE S[QRUOSEaI ¥ UT ‘AIe10I00§ ) £q PIAY 1 Juswnnsu} AJUndsg sip Ji wnnwaid asueansur aFedyiow e Jo
peaisut 251eyD Arquow ® (1) Io ‘Arejardag aur 0) Japua| Aq pred aq o) wnmmard souemsw SFeS)I0W [eNUUE Ay} 10§ WS B
(1) :1aUpT 2pnjour-osre [reys 1usuided ATuOwW oS “JUSWINNSU] AN AU P{AY [[US J9PUIT J poxnbal usag saey priom
umnmaid gons gy Jeak Aue ur 1o ‘( A1eaneg, ) wewdoas Ueql) pue Suisnoy jo A1epmag sy o) wnnuaid
souernsur afediow v Aud 1snw 1opuy] A ydym w 1eak Aue up - yderSered 1opun posnbar soueansur 107 swmnnuaid
(9) pue ‘Auadorg o ue-sier punof 1o swowAed proyases (q) ‘Auadold sy 1suIeSe PIIAI] aq 01 IO PITAD] SJUSUSSISSE
Teroads pue saxe) (2) 10) Wwns e ‘safreyo ajep Aue pue 310N AU U ULIOJ 195 se isaIs pue [edounid sy i 1)
‘“uowied ATUDUOW YOES W PN, TIRYS IamolIog *Sagaer]) Jayl() PUB IOURINSU ‘SIXE ], Jo JUSWARJ AIUOR T

*210N Syl I9pun anp saFIeyd A1e PUR AJON I AQ PIIUIPIAS 1GIP AP ‘U0
189199 pue ‘Jo edouud ayy anp vy A4 [[eYS Idmoliog adiey)) 218 pue 1SAINU] ‘edRuLl] Jo JdwAE] ‘|

'SLNYNHAOD WIOLINN

:SMO[[0] SB 30I15€ PUR JUBUIA0D IIPUYT PUB Iamoliog

-f17adoxd Tear Sunaa0d JuSWNLEr AJLNO3S LLIOHUN € AIMNSUeD 01 uondlpsunl AG SUONELIEA PaIILI]
M SJUBUSGAOD ULIOJIUN-UOU PUE 950 [BUONEU 10} SIURUS400 TWIOMUN SauIquod INAWNELSNI ALRINDAS STHL

“PI022I JO SOOUBIQUITIOND
fue o 109gns “spuewep pue swie[d [[¢ ismede K1adoid AN ¢4 2pn Ay A[[RIOUAT PUIJIP 4 puE SHUBLIEM I3MO0IIOH
"PI093] JO SOOURIGUINAUS I0] 1da0xa ‘parsqunououn st Aiadorg =g tem pue Ayladoig 3y Aaauod pue wesd ‘afefiow
03 WGLI o) sey pue PaLAUDD AQIIaY A1E)SA N JO PIZIS Al[Tyme] ST IEMoIof 1B SINVNIAOD dAMOTA0L
,-Kiadorg, 9y s Juswmnsuy ALN0AG ST UT 03 Pa1ajal st Swodaio) syt JO [V IUotmnsu] Amoaag sip £q
PaIaA0) 3q OS[E [eys suonippe pue siuawaseidar 1y *Aradord oy jo wred  is1na1ay J0 mou SAIMXY pue sooueudlndde
‘sjuamases [ pue ‘Augadord S vo PAIRIR IGYESIAY 10 MOU SJURWRAOLIW oy (B HIIM WHHLADOL

“(,ss21ppy Aradoig,) [epop dizk stoutpy ‘[Ao] Sb6[U9
[1wans) SHLVISE NYWAIOH ‘T # ATUM SNOISSES ZEJU  jo ssarppe Ay Sey gorgm

A € - OAD \Fs2i =] < anPored

NOILAI¥OSHA IVDdAT HES
stoury)j ‘Aunos) A000
wr paeoo] Auodord paquosep  Smmoqo) o 1opuay Ay 01 AsAuod  pue  juerd  ‘adeduow  Agaray
sa0p Iamoxzoq ‘asodmd siyl 104 210N 3} PUB JUSWRDSE] ALNDAS SIY) J5pun SIUAWAAITE PUe SIUBUIACD S, ISMO0H0f Jo

S vt T e U ST




0324520234 Page: 3 of 11

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicotion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the-mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-“inx=s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; as-rvired;

Third, to interest duc-urder the Note;

Fourth, to amortization «f fae principal of the Note; and

Fifth, to late charges du¢-under the Note,

4. Fire, Flood and Other Hizeodd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected -against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements op/the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary /Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he'd by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of less if not
made promptly by Borrower. Each insurance company concerred.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendes jeintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction ofich. indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order io paragrark.3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all vutsanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrament or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha'i pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th¢ Pionerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dateof occupancy,
unless Lender determines that requirement will caunse undue hardship for Berrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has net been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that weuld permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e} Mt age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, roquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of oy cuthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secozity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc o Lender’s failure to remit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has »-vight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Ty reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard .essonmable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ‘Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendey has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement of a curremt foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diieiert grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instivznei.

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrmen. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bozrmwsr or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor-in/utzrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Listmoent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveupiis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bo:rower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note; (a) is co-signing this Security Irsimiment only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument, and (c)} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke th& nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure. Act. of ,1294 (”Act") (12 US.C. 3751 & seq.) by requesting a
foreclosure commissioner designated under the Act to commence fofeclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relzase’ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Iioriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Bortower and recorded together
with this Security Instrument, the coveuants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeraents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider ®) Growing Equity Rider (] Other [specify]
Planned Unit Development Rider ~ |__(] ‘3raduated Payment Rider

%4R(IL) ©109).01 Page7 ot Initials: Z;.);_< ;
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CONDOMINIUM RIDER

FHA Case No.
1372514224~ 703

THiS CONDOMINIUM RIDER is made this 22nd day of July ,
2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") 1= seciz= Borrower’s Note ("Note") to
PEOPLE’S CHOI(C® MTG CORP

("Lender") of the same duie and covering the Property described in the Security Instrument and located at:
1832 SESSIONS WALK # ), HOFFMAN ESTATES, Tllinois 60195

[Property Address]
The Property includes a unit in, togeth>r with an undivided interest in the common elements of, a
condominium project known as:
HILLDALE CONDOMINIUM ASSOC.

[Name of Condomivimr Project)
("Condominium Project"). If the owners association or otiies € ity which acts for the Condominium Project
("Owners Association") holds title to property for the beneirt o use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Associstion and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally” aocepted insurance carrier, a
‘master” or "blanket” policy insuring all property subject to ‘= condominium documents,
including all improvements now existing or hereafter erected on the Préperty, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, fo: the neriods, and against
the hazards Lender requires, including fire and other hazards included witkin tte term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then; Wy Linder waives the
provision in Paragraph 2 of this Security Instrument for the monthly paynent 40 Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Piorery, and (ii)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazars tsurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required

FHA Multistate Condominium Rider - 10/95

@;586U (9705).01 /O
Page 1 of 2 Initials: / g
VMP MORTGAGE FORMS - (800)521-729
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SCHEDULE A
ALTA Commitment
File No.: 50093

LEGAL DESCRIPTION

Unit 1832 together with its undivided percentage interest il *22-common elements in Sessions in Hilldale Condominium as delineated
and defined in the Declaration recorded as Document no. 2521 1854,.in the West %4 of Section 8, Township 41 North, Range 10, East
of the Third Principal Meridian, in Cook County, Hlinois.




