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MORTGAGE
DEFINITIONS

Words used in multiple sections of this dicuinent are defined below and other words are defined in Sections 3, / ;
11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, vnich is dated .................... | 08-07-2003 ... ... .. ...
together with all Riders to this document.

...........................................................................................................................................

Borrower is the mortgagor under this Security Instrument,
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(C) "Lender” is ST JOSCPHCAPTALBANK...................ooccooormv i .
Lender is a CORPOBATION.......................cocooi O e organized and
existing under the laws of THESTATEQENDANA........................_  ~. e . Lender's address is
20 ROISOLAKES PARKWAY, MSHAWAKA, 4548 ... ..o T . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08072005, oo .
The Note states that Borrower owes Lender TW0 HUNDRED THOUSANDANDNOITOO ...
......................................................... Dollars (U.S. $200.000.00................,) plus-interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later. thzn oo 08:01:2033

.........................................................................................................................................

(E) "Property" means the property that is described below under the heading "Transfér of Rights in
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable):

X Adjustable Rate Rider X Condominium Rider 0 Second Home Rider
[ Balloon Rider [0 Planned Unit Development Rider O Other(s) [specify] ..................
O 1-4 Family Rider (3 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow ltems pursvant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, (reasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or’entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Iender
may return any . pavinent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated {0 apply such payments at the time such payments are accepted. If each Periodic Payment
1s applied as of its scheduvico due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, “eader shall either apply such funds or return them o Borrower. If not applied
earlier, such funds will be appiied fo the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim wlich Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants

and agreements secured by this Security Irstru.nent.
' 2. Application of Payments or Prvczeids. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiicd, in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouits due under Section 3. Such payments shall be applied to each
- Periodic Payment in the order in which it became dre Any remaining amounts shall be applied first (o late
charges, second to any other amounts due under this Secuiity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a aclinquent Periodic Payment which inciudes a sufficient
amount (0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply. any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eaCh pzyment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of opc ¢r more Periodic Payments, such excess
may be applied (o any late charges due. Voluntary prepayments shall he applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous- Pioeceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periwjic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amoun's due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument a¢ a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preruizws for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,” if any, Or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accerdance with the
provisions of Section 10. These items are called "Escrow Items.™ At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow

waive Borrower's obligation to pay to Lender Funds for any or all Escrow {tems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is

amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT =, Form 3014 1/01
Bankers Systams, Inc., $t. Cloud, MN Form MD-1.1I, 10/16/2000 (page 3 of 10 puge_m
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obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.

proceeds, Lender-shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters; or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole eoligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or'nc. then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providad jor in Section 2.

If Borrower abandons-ths Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower aoes ot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or i1 Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrowet's rigiits fo any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Foriower) under ail insurance policies covering the Property, insofar
as such rights are applicable to the coverage of 'he Property, Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts vupaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or urless extenuvating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or tomuait waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the I5perty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unlless it is' determined pursuant to Seetion 5 that
repair or restoration is not economically feasible, Borrower shali promptly” peeair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compléizd - If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If fi.aas reasonable
cause, Lender may inspect thé interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent

lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Praperty and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS - Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ey, Form 3014 1/01
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not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value’cf ‘he Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of @ rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediziely before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately (belore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, tie ‘Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums 2re then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentende’'ciers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice i1s given, Lender is authorized (o collect and apply the
Miscellaneous Proceeds either fo restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower s a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action-er proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. | Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the: action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propetty. or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. ThE proceeds of any award or claim for damages that
are aftributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Misceilaneous Proceeds that are not applied to restoration or /repair of the Property shall be applied in

the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shali not operate to release the liabilily of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agaiust any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ofiie sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Svccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witheat timitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or ip-amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who CO-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS—Single Family—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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- Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the maripage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
ndividual litigant or tlic<nzmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thac ke other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until suck Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of fueh notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ¢t acceleration and opportunity to cure given to Borrower pursuant to
- Section 22 and the notice of acceleration givento Borrower pursuant to Section 18 shall be deemed to satisty the
notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in his‘Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmenta] Law and the following
substances: gasoline, kerosene, other flarnmable or 10Xic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or fortualdchyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tne Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” incluces“any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envircdriental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the ¢roperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vio’ation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence. ‘use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. “Lne ‘preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Flazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of ihe Property (including,
but not limited te, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain’demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirommrental Condition,
including but not limited to, .any spilling, leaking, discharge, release or threat of release or-any Hazardous

adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accerdance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems, Inc., §t. Cloud, MN Form MD-1-IL10/16/2000 (page 9 of 10 pages) : zé"'
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madethis .............. T day of . AUBUST, 2003

............................. and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by

the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ST.JOSEPK GA?7 AL BANK, 3820 EDISON LAKES PARKWAY, MISHAWAKA, IN 46545

.................................................................................................

..........................................................................................................................

...................................................................................................... (the "Lender™)
of the same date ail4 ¢overing the property described in the Security Instrument and located at:
.......................................... 435 W, ERIE UNIT 1704, CHICAGO, IL 60610

.................... !.......-J’....-.--............-.....-..-....-...-....-......

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PKOViSION ALLOWING FOR CHANGES IN THE
INTEREST RATE. iNCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER FAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LO'AVZR PAYMENTS.

ADDITIONAL COVENANTS. In add.tion— the covenants and agreements made in the
Security Instrument, Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMEN'S LHANGES
The Note provides for an initial interest rate of ........ 7 ... . 4300, %. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
[ will pay principal and interest by making periodic payments when'seliednled: (mark one):
LI T will make my periodic payments on the first day of each month beginiing on

..............................................

.................

...................................................................

X T will make my periodic payments as follows: 359 MONTHLY PAYMENTS oF $1,012.74 RZGPHING 09-01-
2003 AND 1 PAYMENT OF $1,012.37 ON 08-01-2033. THIS IS A VARIABLE RATE LOAN AND THE PAYMENT AMGUM, S MAY
CHANGE AFTER THE 60TH PAYMENT AND EVERY BOTH PAYMENT THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., $t. Cloud, MN Form ARLR 8/24/2000 T
ref: ADJ-NOTE Ipage 1 of 3 pages)
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“IIn addition 1 the payments described above, I will pay a "Balloon Payment" of
SV T PRSP O e . The Note Holder will deliver
or mail to me notice prior o maturity that the Balloon Payment is due. This notice will state
the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will/1n2ke these payments as scheduled untl [ have paid all of the principal and interest and
any other cliarges described in the Note.

My periocie mavments will be applied to interest before Principal. If, on . 08012033, ...
.................... i 1still owe amounts under the Note, [ will pay those
amounts in full on thavdaie, which is called the "Maturity Date.”

| will make my periodic payments at 38720 EDISON.LAKES PARKWAY, MISHAWAKA, NG4S ...
...................................................... or at a different place if required by the Note Holder.

(C) Amount of My Initial Prriedic Payments

Each of my initial periodic’payments will be in the amount of U.S. $ M2 .

This amount may change.

(D) Periodic Payment Changes

Changes in my periodic payment wiil Jeflect changes in the unpaid principal of my loan and in
{he interest ratc that [ must pay. The Noe Holder will determine my new interest rate and the
changed amount of my periodic payment in acrOrdance with Section 4 of the Note.

4. INTEREST RATE AND PERIODIC PAYMENT CHANGES
(A) Change Dates
Lach date on which my interest rate could change is-Coited a "Change Date.” (Mark one)

[ | The interest rate 1 will pay may change on the first C2370F Lo
and on that day EVETY ..o e month thereafter.

% The interest rate 1 will pay may change 98052008 ...im t e
and on every BOTHPAYMENT ... e A )y .. thereafter.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on-an Index. The "Index”
18

before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable intormation. The Note Holder will give me notice of this choice.

Bankets Systems, inc ., S0 Cloud, MN Form ARLR BI2412000 fpage 2 of 3 pages) '-Sé )
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ,ADDING TWO &
THREE FOURTHS

...........................................................................................................................

percentage points ( ...................... 2750 %) to the Current Index. The result of this calculation:
I will not be rounded off,
& will G rounded off by the Note Holder to the nearest ........... . 0.001 %.
L) wiil v¢ rounded off by the Note Holder up to the nearest ...................... %.
L3 will be rounded off by the Note Holder down to the nearest ............. . . %.

Subject to i iimitations stated in Section 4(D) below, this amount will be my new interest
rate until the nexiCizange Date.

The Note Holder .wi' then determine the amount of the periodic payment that would be
sufficient to repay the upp=id principal that T am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amisvii of my pertodic payment.

(D) Limits on Interest Rate Clanges

(X My interest rate will never be-iucreased or decreased on any single Change Date by more

than TWO.......................... .l percentage points from the rate of interest I have been
paying for the preceding period.

0 My interest rate will never be greater thar................... 10500. % or less than
............................................... 0.000.%.

(E) Effective Date of Changes

My new interest rate will become effective on each vhange Date. | will pay the amount of my
new periodic payment beginning on the first periodic puyisent date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any chang=s iz my interest rate and the
amount of my periodic payment. The notice will include information teqiired by law to be given
to me and also the title and telephone number of a person who will answec any question | may
have regarding the notice.
X B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts
this Adjustable Rate Rider.

agrees to the terms and covenants conained in

.................... e s eveenntenenn . (Seal)

-Borrower

................................................................................. (Seal)

-Borrower

Bankers Systems, Inc., St. Ciaud, MN Ferm ARLR 8/24/2000 fpage 3 of 3 pages)
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ....TTH..... day of AUSUST, 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Déed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned

(the "Borrewer") to secure Borrower's Note to ST, J0SEPH CAPITAL BANK, 3820 EDISON LAKES PARKWAY.

..............................

..........................................................................................................................

(the "Lendec"> of the same date and covering the Property described in the Security Instrument
and located at: .2y 435.W. ERIE UNIT 1704, CHICAGO, L 60810

.................................................

The Property includesa »nit in, together with an undivided interest in the common elements of, a

condominium project krioy/n-as: ERIECENTER SoNDOMINIUM ... T
{Nama of Condominium Project]

(the "Condominium Project™y./1f the owners association or other entity which acts for the

Condominium Project (the "Owne’s Association™) holds title to property for the benefit or use of

its members or shareholders, the Property also includes Borrower's interest in the Owners

Association and the uses, proceeds and bezefits of Borrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender forther covenant and agree as follows:

A. Condominium Obligations. Borrowei. <pall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docwiedtz. The "Constituent Documents" are the:
(i) Declaration or any other document which creates the <undominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Do-uments.

B. Property Insurance. So long as the Owners Associatior maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage inthe. amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limiteG-to, earthquakes and
floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to i inder of the
yearly premium instaliments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage pn the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Form 3140 1/01
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Bankars Systems, Inc., $t. Cloud, MN Form CONDO-R 9/1/2000 fpage | of 2 pages) /
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Fublic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that-the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or
consequential, payatle to Borrower in connection with any condemnation or other taking of all or
any part of the Propériy, whether of the unit or of the common elements, or for any conveyance
in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to tie sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Cepaent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent, citker partition or subdivide the Property or consent to:

(i) the abandonment! or termination of the Condominium Project, except for
abandonment or termination requited by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provicien of the Constituent Documents if the provision is tor
the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the efiect of rendering the public liability insurance
coverage maintained by the Owners Association unacezplible o Lender.

F. Remedies. 1f Borrower does not pay condoraisium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by~ Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other lerms of payment, these amounts stzll‘hear interest from the date of
disbursement at the Note rate and shall be payable, with inter¢sw upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and_provisions contained in
this Condominium Rider. .

i e
TR IR # . W {Seal)

i - o
i I AP ¢
)E-F‘Fﬁ\’ s -Borrower

............................................................................ (Seal)

-Borrower

MULTISTATE CONROMINIUM RIDER—--Single Famity— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, bne , SU Claud, M Form CONDOWR 87112600 Form 3140 101 (puage 2 of 2 pages)
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UNIT 1704 AND PARKING UNIT #P-415 IN ERIE CENTER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND:
PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF THE ASSESSOR’S DIVISION
OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGO
RIVER OF THE EAST % OF THE NORTHWEST Ya OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM AS AMENDED
FROM TIME TO TIME, RECORDED SEPTEMBER 29, 1997 AS DOCUMENT
97719736 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.
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