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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega dirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 21, 2003

together with all Riders to this document.
(B) "Borrower" is MICHAEL D ALEXANDER, Jr., AN UNMARRIE[»PERSON

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF TLLINOIS
ALEX MI 03-0652 151-0019 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of CO0K [Name of Recording Jurisdiction]:

LOT 2 IN'BLOCK 18 IN ROBERT BARTLETTS 95TH STREET HOMESITES 15T

ADDITION. /BRING A SUBDIVISION OF SECTION 7, TOWNSHIP 37 NORTH, RANGE

13, EAST OF Tt THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF

RECORDED OCTUBTR) 16, 1939 AS DOCUMENT 12383314 IN COOK COUNTY, TLLINOIS.

Parcel ID Number: 24-07-119-002-0000 which currently has the address of
6947 W 96TH STREET [Street]
0AK LAWN [C1g1, Yiinois 60453-2010 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All_replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ALEX MI 03-0652 151-0019 0
Initlalsm
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrutment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds «ue on the basis of current data and
reasonable estimiatés of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-oc-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. “cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderskall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadesto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortow<r.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Bsrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tecured by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 3; acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to rend<r the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 mon £l payments.

Upon payment in full of all sums secured by this Security Instrument,”Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jnes. and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseh sld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedi=-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeiut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but oniy so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ALEX MI 03-0652 151-0019 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofiie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouliis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withit 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a‘e beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair( ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Horrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenie or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yir.g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,”driing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information. or statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oscupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrrusent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis ‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unies¢ an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel’anesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total ‘akine; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Gestustion, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arwent of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 4 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2iv2 of the Property in which the fair market
value of the Property immediately before the partial taking, desimection, or loss in value is less than the
amount of the sums secured immediately before the partial taking, 4estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by finrder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" inears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tign’ of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o: Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ALEX MI 03-0652 151-0019 0
Initials:_ﬂ@: Form 3014 1/01

2D -61IL} 0010} Page 9 of 15
®




0324642084 Page: 10 of 15

UNOFFICIAL COPY

L0/l ¥LOE wiog o G110 0, elieg (0100} (1:)9-®@
0 6100-T9T ¢590-20 IW X3
JUALONSU]

Amosg smpy Jopun Judwaanbar Juipuodsalrod am AJspes | Juowaiinbar mey sgeorddy st ‘meq
afqeorddy zopun paxmnbar ospe ST judwnnsy] Aunosg s1yl Aq parmber aonou Aue §f “1apua £q paAradal
AlTemoe [HUn 1APUY] 01 UDALS U33Q IARY 0 PAWAP 3q 10U [[eYS JUSNNSU] ANINSS Sy YA UOLIITU0D
Ul 0Nou AUy ‘IIMOLIOg 01 010U AQ SSAIppR IS0 pjeudisap sey ISpuy| SSI[UN UIANAY palels
SSOIPpE S 20pUY O) [rew sse]d sy AQ 1 Fuiprew Aq Jo 1 Fuaarpp Aq UsALS 9q [[eys 1opus 01 Amou
Auy ‘own sue Aue je JWSWINNSU] AJUINDAG S ISPUR SS2IppE 210U pajeudisap auo ATuo aq Aeuwr 21y
*21npaoord payroads yeyl ySnouyt ssarppe Jo sdueys v 1oda1 A[Uo [[eUS J3MOLIOg UIY) ‘SSIIPPE Jo aSueyd
s JomoLny Suntoda 10; ampasold v $a1j1oads 19puaT J] “ssaIppe Jo afuRyd § ISmMOLIOE JO Japua Ajriow
Apdwoid Jjers 19M01I0F "I13PUST 01 010U £q SSAIPPE JINOU NMNSQNS ® pareudisap seY Jamoliog ssapun
$SAIPPY ADAGI] A A [[BUS SSAUPPE ONOC Y, "3s1ataio sarmbar Ajssardys me s(qeonddy sssun
sIomoLeg [[&-51<310U AMTSUOD [[BYS JIMOLIOF JU0 AUE 0] 30NON SUBIUI IAI0 £Q JUIS JI SSIIPPE 30100
8 19MOLIDG O} PII/jap AJ[RNIOR USYM I0 [IBWI $Se[d 1810 Aq PA[IEt USYA ISMOLIOY 0) WaAld Uaaq aaey
0] PARAIP 3q [[BYS I UNASU] AJLINDG SIYY Yl UONDIULOD UT 19MO0LI0g 01 2010u Auy 3unuism ur aq 1snw
JUAUIMISU] AJI009S SIU; Tita UONISUU0D U JOPUYT IO Jamolog £Q UAAIS SI0TI0U [V *SaINON ST
"adreyaraao gons Jo
N0 Furstre ALY JYSIW IMOLL0P 1AT0R JO JYT1 AUR JO I9ATEM € JIMINSTOD [[IM 1amo1iog 0} Jatied 10511p
£q apew pungar yons Aue jo ouedanse s amorieg ‘(10N Ay 1opun 10j papraoid s1 aSreyd JuawAedaid
® JoU IO 1ayioym) aSreyn juswAetaid Aue noyua JuswAedard fenzed e se pawsn aq [ Uonanpar
ay ‘Jedioupd soonpa1 pumyal € J] “Iscuog o1 Jusurded 100Ip € Sunyew £q Jo J10N AY) 1IpUn pamo
rediound ag Swonpas Aq pUTYAI ST Ser0) S00YD ABW ISPUI] “ISMOLIOG 0) PAPUNIAL aq [[LAv SIRUI|
panmuuad papassys YoM IIMOLIOF WO} Poi7aTi0d Apearle swns Aue (q) pue ‘yrury panrwiad ayy 0) a3reys
Y} onpaJ 0) AIESSIOIU JUNOWE SY1 A padnpal a0.Treqs aSieys weol yons Auwe (8) :uay ‘syum) ponmurad
3Y) PaadXa WO 3YI YA UOTIIOUWOD UT PAJISIO g 91 IO Palda[[0d SITIRYD UBO| SO JO JSIIANUL I 181y
08 pajaadiajur A[eul) s1 me[ 18y U ‘SaZreyn URO] WrAIE $138 YIIUA ME[ € 01 195(qnS ST Ue0T ) J]
"me] 9qedriddy Aq 1o Juswnigstr; L1ndag sty Aq panqryord £1sss1dxs are Tey sagj
9Breyo j0u Aewr 19pUT "53] Yons Jo FWEIeYd oY) U0 WONIs:d B SB PANIISUOD g 10U J[BYS JIMOLIOY O) 9]
o1y109ds & 23reyD 0) JUIAWNLNSH] AILINDAG SIYI UT AJLIOYINE §$3:4¥0 JO SIUISQR ) “S39] Jatpo Kue of predar uf
"$39] uonen[ea pue vouoadsur Auadold ‘sady skourone ‘o1 palriy 10U g FUIPNOU JWAWNNISU] AILINSAG
snp Jopun g8 pue Anadoid ayy w 1sa1onn s, 19pua Sunomord 6 srodind ayy Jo0] “imeyap s Jamouog
Ii4 UOTIDOUUO) Ul pauIofIad $30TAIYS 10J $33) Iamourog adreyo e dopua °sadieq) ueo| “pf
“JOPUT JO SUTISSE PUE $1C53390NIS 3Y] AU PUE ()7 UOTIIG
ur papracxd se 1deoxa) puiq (RS JUSWNISU] AIUNIIS SI JO SIUSWAIIFE rde SWBUAA0D Y] ‘Tunmm
UT 3SB[2I [IMS 01 5395 JAPUIT SSIUN JUSWNISU] AILMIS ST 1apun AN[Iqer. pue suoneSiqo s,Jomoliog
WOIJ Pasea[al aq 10U f[eys JomolIog “Juawnisu] A11INdag S1g) Japun s)iysusq pre spsu s Jamowog Jo [
Ure1qo qreys ‘Iapusry Aq porordde st pue ‘Sunum ur juamnnsu] A)In9ag Sy JApUN SEOTRSIQ0 S JOMOLIOG
SJWNSSe OUM JOMOIIOF JO ISIaMu] Ul 10§S00ng Aue ‘g1 uonoag jo svorstaord.am 53 palgng
"JU3FUdS 8, 13uSIs-00
A NOLA 0N AT 10 WIWNNSU[ AN ST JO SWIA 9y} o) predor yim SUOEPOWIL Je, AUe ayeu
10 Ie3q10] *AJIPOUT ‘PUAIXI 0) 22138 ULD JomOLI0g II0 AMe pue Japuar] 1By s3d1de (3) pus IR LR |
Aumoag sy Aq pandas swins oy Led 01 pareSiyqo Areuosiad jou st (q) “uswrnmsu] A1INoeg s Jo suua)
a1 1apun Auasdord oY) Ul jsaraur 8 15UBIS-00 A AoAu0d pue JueId ‘aFefiiow 01 Ao uSmINNSUY Anaeg
SIg) SUTUS1s-0o st (e) :(,JOUTIS-00, B) JION SYI 2INI8XD JOU SIOP INQ WWSWANSU[ AJUNIS SIYY SUS1S-00
Oy JmoLI0g AU “IAIMOH “[e19A3s pue Jutof aq [[eys AJT[Iqer pue suoneSiqo s Jamortog 1et) saorde pue
SIUBUIAOD IoMOLI0g "punog SU3ISSY pue $1085300ng {S1UBIS-0)) AN[IQEr] [249A3G PUB JUIOf €T
*Apauiay 10 ySur Awe Jo 213X oy apnpaid
10 JO IDATEA © 5 10U [[BYS ‘Snp U} JUNOUIE JY) UL} $SI] SIUTIOWNE UL IO ISMOLIO JO 1SIIIUY UL SI08$309NS
10 saunua ‘suoszad pany woy swewded Jo aoweidadde s I9pUST ‘UONEIUI| NOUIAM ‘Surptipoun Apawal
10 y3ux Aue SUISIDION UL 10PUT Aq 20ULIEIGIO] AUY "IOMOLICH JO 1SINT] UT SI0883000S AUE 10 IIM01I0g
[euIS1I0 oYy Aq opewl puewap Aue JO U0SEa G JUIMLIST] AILINS ST £q PaIMas SWNS ) JO UOLRZILIOWE
AJIpOW 3SIMIAYI0 10 JawAed 10] WD PUANX3 0} ASNSI 0] 10 IIMOLIOY JO 1S31aqU] I 1ogsaoong Amm
1sure3e sUIPI2301d FOUIWMIOD 01 P2IMDAI aq 10U [[BYS IAPU] “I3MOLIO JO 152I3IU] UL 510853000 Aue 10
12MO0LI0F JO AN{IQeT] S} 3583]21 01 AMeIado 101 [[eys IMOLIOg JO 151U TT J0SSIIONG AUE 10 Ia3molLI0g 01




0324642084 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Portower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici~{ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (rC 1atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o ti2 Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conscnt, Lender iuay require immediate payment in full of all sums secured by this Security
Instrument. However, this optou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Ler.der shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand.on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-not timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the.rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ jights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [asttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tnat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selvctes by Lender: (a)
cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvzentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirpiuent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ riguvire immediate payment in full of all sums secured by this Security Instrument
without furthei rernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~oliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’led‘0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymes of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spaii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd-exemption laws.

25. Placement of Collateral Protection Insuraiice. Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien{ with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowzi’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender orzchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’; agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement ‘of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ineurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be :nore than the cost of
insurance Borrower may be abie to obtain on its own.
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STATE OF ILLINOIS, County ss:
I , @ Notary Public in and for said county and
state do hereby certify that MICHAEL D ALEXANDER, Jr.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument us his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21st day of July, 2003

My Commission Expires:

W}?Qnm) QUJJHLULQ)

§ Notary Public
§

# i WATTERS
e

 STATE CFILLINODIS §
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