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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument’ means this document, which is dateJane 27, 2003

together with all Riders to this document.
{B} "Borrower" is MATTHEW J. WALLS, MARRIED TO, DEBORAH VALL3**

TG4 E

Wl
Lﬁw g i b i

/322 320002
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation-thayis
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgzgee
" under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.0. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS. "
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(D) "Lender" is EXPRESS MORTGAGE INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOLS

Lender' s address is 1112 SOUTH WABASH #1R

CHICAGO, ILLINOIS 60605

(E) "Note" means the promissory nofe signed by Borrower and dated June 27, 2003

The Nrte states that Borrower owes Lender One Hundred Thirty-Six Thousand Five

Hurdies and 00/100 Dollars

{U.8. $%35.500.00 ) plus interest. Borrower has promised to pay {his debt in regular Periodic

Payments and to pay the debt in full not later than July 3, 2033 .

(PF) "P&;E'erﬁ  vheans the property that is deseribed below under the heading "Transfer of Rights in the
roperty.

{G) "Loan" means Hie ebt evidenced by the Note, phus interest, any prepayment charges and late charges

due under the Note, a1d 4} sums due under this Security Instrument, plus interest.

(H) "Riders’ means o!! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by B0 rower [check box as applicable]:

[} Adjustable Rete Rider |1 Condominium Rider [ Second Home Rider
[__|Balloon Rider [ ] Planne!l Unit Development Rider (%] t-4 Family Rider
[ JVA Rider 1 Biweeldy, Payment Rider [ ] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tht have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fees, and Assescmon’s' means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Properw Yy a condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer” means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th'ough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizy a financial institution to debit
or credit an account, Such term includes, but is mot limited to, point-of-sde transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, d automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds’ means any compensation, settlement, award of demagas, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or’any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiols o to, the
value and/or condition of the Property.

(N) "M ortgage Insurance’ means insurance protecting Lender against the nonpayment of, or deanlt on,
the Loan.

{0) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest undor tae
Note, phus {ii} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Setflement Procedures Act {12 U.8.C. Section 2601 et seq.) and iﬁ{,
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in thys Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federatly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(@) "Successor in Interest of Borrower' means any party that has taken fitle to the Prope whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insmnt. {

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
conver. to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to /e successors and assigns of MERS, the following descrihed property located in the
COUNT™ [Type of Recording durisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 43 ANO LOT 44 (EXCEPT THE NORTH 30 FERT) IN BLOCK 11 IN GALE AND
WELCH’8 RESuRI'IVISION OF BLOCK 27 TO 30 AND LOTS 4 TO 12 BOTH INCLUSIVE
IN BLOCK 31 A%D ALL OF BLOCKS 46 TO 50 TOGETHER WITH VACATED STREETS AND
ALLEYS) IN A. GATE’S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 31
AND THE SOUTH wasST QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD TRIVCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parce] ID Number: which currently has the address of
1653 NORTH MEADE AVENUE [Street]
CHICAGO {City)_Tllinois 60639 (Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erécted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiog is referred to in this
Security. Instrument as the "Properly.” Borrower understands and agrees that MRS holds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to bomply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:-to exercise any
or 4l of those interests, including, but not limited to, the right to foreclose and sell th Proverty; and to
take any action required of Lender including, but not limited to, releasing and canceiing s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve; adand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, wxeent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

roperty. .
prop [%IFORM COVENANTS. Borrower and Lender covenant and agree &s follows: "

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsgpay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such giher location as may be designated by Tender in accordance with the notice provisions in Section 15,
Lénaer may return any payment or partial payment if the payment or partial payments are insufficient to
bring fie Laan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accopted. If ezt Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli¢d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi-iiiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tle Nota immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tufure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or graceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenger .heii be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orler in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fo! s delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment mey be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-=id to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment it appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges A4e. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Ncie:

Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymezt of amounts due
for: (a) taxes and assessments and ofher items which can attain priority over this Secwity Jigtrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground vents on the Propesy: il any; (¢}
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgags Insurance
premiums, if any, or any sums payable by Borrower to Lerder in lieu of the payment of Maortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees amg-
assessments shall be an Escrow Ttemn. Borrower shall promptly furnish to Lender all notices of amounts t
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrewer' s obligation to pay the Funds for any or all Eserow Ttems, Lender may waive Borrower' s
gbligation to pay to Lender Funds for any or all Escrow ltems at any time. Aqy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when here ayable,/ e amoMI
40067494 ; (A)

inltlds: d

ts
@-MHL) ©810).01 paged of 15 Form 3014 1/}
©

"
20112-04

TIPS P

e o o o A B A



0324645143 Page: 5 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requiréa.
Borrower' s ohligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is wed in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any guch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceridanse with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such ameGats, that are then required under this Section 3.

Lender 1aay, at any time, collect and beld Funds in an amound {a} sufficient to permit Lender to apply
the Funds at/the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiies 07 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender g4l 10t charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadzrta make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ‘maiu #n the Funds, Lender shall not he required to pay Borrower
any interest or earnings ¢n the Funds. Borrayer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bormwer, without charge, an annual accounting of the
Funds ss required by RESPA.

If there is a surplus of Funds held in escrow, s dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. X there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, @8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathiy payments.

Upon payment in full of all sums secured by this Security Instrumen, I ender shall promptly refund
to Borrower any Funds held by Lender.

4..Charges; Liens. Borrower ghall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiiien's, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided.n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instram 6t unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner seraptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gand faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion opeais to
prevent the enforcement of the tien while those proceedings are pending, but only untl such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinatiqgf»
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can gitain priority over this Security Instrument, Lender may give Borrower a notice identifying the'
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4 ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This iasurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leadar Jequires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Lo The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's
tight to (digupprove Borrower's choice, which right shall not be exercised unreasonahly. Lender may
require Borjowsr to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, cenification and tracking services; or (b) a one-time charge for flood zone determination
ard certification”svrvices and subsequent charges each time remappings or similar changes occur which
reasonably might altec: such determiination or certification. Borrower shall also be responsible for the
payment of any fees jmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone & ater mination resulting from an objection by Borrower.

It Borrower fails to meintain any of the coverages described above, Lender may obtain insurance
coverage, a Lender's option and Bo-rower's expense, Lender is under no ohligation to purchase any
particular type or amount of coversge-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower § equity in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater/or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower sectired by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and chels be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals +£ such policies shall be subject to Lender's
right to disapprove guch policies, shall include a standard wiorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the rieht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Les der i1} receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragy, D% otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ @ standard mortgage clause and
ghall name Lender as morigagee and/or & an additional loss payee.

In: the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boyrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require”-y Lender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is econoinical'y feasible and
Lender s sectrity is not lessened. During such repair and restoration period, Lender shall have “ue right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be mdertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or ina sories
of progress payments as the work is compteted. Unless an agreement is made in writing or Applicable Law

requires interest {0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower 3

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. '

Tf Borrower abandons the Property, Lender may file, negotiate and seflle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
inswrance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} ai other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowr) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of ‘e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amo:its npaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within B9 dys after the execution of this Seeurity Instrument and shall continue to eccupy the
Property as Borrower's principal residence for at Jeast one year after the date of eccupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which (re Levond Borrower s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propirty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowerie-tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detorsrating or decressing in value due to its condition, Unless it is
determined pursuant to Section 5 that rensir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
purposes. Lender may dishwrse proceeds for the repars A restoration in a single payment or in a geries of
progress payments a3 the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Yorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-aid ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer (s o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informads n ot statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower s gtuupancy of the
Property as Borrower' s principsl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tas'.ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. h) there
is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights smder
this Security Instrument (such as 8 proceeding in bankruptey, probate, for condemnation or forfeitare; for
enforcement of a lien which may attzin prionity over this Security Instrument or to enforee laws or

regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay fer whatever gie-

reasanable or appropniate to protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing’
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/ot rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Jimited 'to,
entering the Property to make Tepairs, change locks, replace ot ho ard up doors and windows, drain water
from pipes, eliminate puilding or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dufy or obligation te de so. It is agreed that Lender ineurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower
seciied by this Secunty Instrurment. These amounts shall bear interest at the Note rate from the date of
Sisinrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymlile
Py T this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ISisriTower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender geaes o the merger in writing.

10. Moltg-gs Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay Le premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instrarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substanfially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and vetain these
payments as 3 non-refundable loss resmivs in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the facl that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower Ay interest or earmiugs on such loss reserve. Lender can 10 Jonger require loss
reserve payments if Mortgage Tnsurence coveage \in the amount, and for the period that Lender requires)
provided by an insurer selected by Lender agaii hacomes available, is obfained, and Lender requires
separately designated payments toward the premiutis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and bororrer was required to make separately designated
payments toward the premiusms for Mortgage Insurance, /goiTower shall pay the premiums required {o
mantain Mortgage Insurance in effect, or to provide & ron-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance withany written agreement between Borrower and
Lender providing for such termination or until termination is requared yy Applicable Law. Nothing in this
Section 10 affects Borrower s obligation to pay interest at the rate providéd in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcboses the Note) for certain losses it
may incur if Bemower does not repay the Loan as agreed. Borrower 17 not a party to the Morigage
Insurance.

Mortgage insurers avaluate their total risk on all such insurance in forc; from time to time, and may
enter into agreements with other parties that share ot modify their risk, ot reduce l¢sses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherparty (ot parties} to
these agreements. These agreements may require the mortgage insurer to make paynents Jsing any source
of funds that the mertgage insurer may have available (which may include funds obtaiier trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer; .y reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly amrsunts that
derive from (or might be characterized 2s) a portion of Borrower s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a chare of the insurer’s risk in exchange for a share of ghe
premiums paid to the ipsurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
M ortgage Insurance, of any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to recelve 4
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be aid to Lender,

= the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Droperty, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During sech repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledde: has had an opportunity o inspect such Property to ensure the work has been completed to
Lender ssatafaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restsration in a single dishursement or in a series of progress payments as the work is
completed. Urless 7n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Procceds. If the restoration or repair is not aconomically feasible or Lender s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securify Instrument,
whether or not then due, w1l the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fot in Section 2.

In the event of a total taviig,, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jistrection, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is equal to of
grealer than the gmount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Boirower and Lender otherwise agree in writing, the sums
secured by this Secuvity Instrument shall be' reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losspvalue. An balance shail be paid to Borrower.

In the event of a partial taking, destruction, er loss <0 vave of the Property in which the fair market
value of the Property immediately before the partial taking, de ‘truction, or loss in value is less than the
amount of the sums secured immediately before the partial. t=iag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther. due.

If the Property is abandoned by Borrower, OT if, after notice” by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offors to make an awora to- settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice isa1ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repai: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parhy "\means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas ~-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal;is Yverun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairniert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a ettt and, if
acceleration has occurred, reinstate as provided in Saction 19, by causing the action or procexdirg te be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other muterial
impairment of Lender s interest in the Property of nghts under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propesife-
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Tpstrument gran%lzndj
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the ligbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings agaifist
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Quecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
arit oo ees that Borrower s obligations and liability shal be joint and several, However, any Borrower who
co-sigris this Security Tnstrument but does not execute the Note {a "co-signer'): (a)_is co-signing this
Security tn;trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of-4is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumezic;. =ai-(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accapracdations with regard to the terms of this Security Instrument or the Note without the
co-signer s conseat,

Subject to thie provisons of Section 18, any Successer in Interest of Borrower who assumes
Borrower' s obligatious under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower s rights tnd penefits onder this Security Instrument. Borrower shall not be released from
Bomower s ebligations and liapility under this Security Tnstrument unless Lender agrees to such release in
writing, The covenanis and agroeivents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in cormection with
Borrower's default, for the purpose ol protecting Lender s interest in the Property and rights under this
Securily Instrument, including, but not tipied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the shsence of e<press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro¥ipitian en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiv? Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximyn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Ve eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be <educed by the amount necessary to reduce the
¢charge to the permitted limit; and (b) any sums already collstid from Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose 1o piake this refund by reducing the principal
owed under the Note or by making a direct payment o . rower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prep yment charge (whether or not a
prepayment charge is provided for under the Note). Borrower s avcaptuace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclici Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrewer ot Lender in commection -4ty this Security Instrument
must be in writing. Any aotice to Borrower in connection with this Security Tnstrusent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually lelivered to Bomower s
notice address if sent by other means. Notice to any one Borrower shall constitate no'ice o all Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be tue Porarty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: gial promptly
notify Lender of Rorrower s change of address. If Lender specifies a procedure for reporins Porrower's
change of address, then Borrower shall only repert 2 change of address through that specifiell procedure.
There may be only one designated notice address under this Security Tnstrument at any one tnie Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice_in_
connection with this Security Instrument shall not be deemed to have been given o TLender until actual
received by Lender. If any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.
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16. Governing Law; Severabllity; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property i¢ located. All rights ahd
obligations contained in this Security Instrument are subject to any requirements and Jimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but quch silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secunty Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnetrument: (a) words of the masculine gender shall mean and include
codiosponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
includethe plural and vice versa and {c) the word "may” gives zole discretion without any obligation to
take any action.

17. Borzowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “‘'reusfar of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
*Interest in th Droperty” means any legal or beneficial interest in the Property, including, hut not limited
to, those beneficial irlerests transferred in a bond for deed, contract for deed, installment sales contract or
egcrow agreement, (e intent of which is the transer of title by Borrower at a future date to a purchaser.

If all or any paivof the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person arnd a heneficial interest in Borrower is sold or transferred) without Lender' s priot
written consent, Lender wmay require immediate payment. in full of all sums secured by this Security
Instrument. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ophor, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all saris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ths period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deaand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of fhe Property pursuant to Section 29, of this Security
Instrument; (b) such other period a3 Applicable Law nigh? snecify for the termination of Borrower s right
to reinstate; or {c) eniry of a judgment enforcing this Sccraaty Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dte v nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 4y other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Tnstrument, including, Hut 1ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurrea-for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and‘r tokes such action a8 Lender may
reasonably require to assuré that Lender's interest in the Property-ani- rights under this Security
Instrument, and Borrower s obligation to pay the sums secured by this Qaeyri v Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lerdier mey require that Borrower pay
such reinstatement sums and expenses in ong T more of the following forms, 38 selected by Lender: (a)
cash; (b} money order: (c} certified check, hank check, treasurer’ 3 check oT cashier’ s <ileck, provided any
such check is drawn upon an inetitution whose deposits are insured by a federal agency, ir stmentality or
entity; or {d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security” taument and
obligations secured herehy shall remain fully effective as if no acceleration had occurred” However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot 2 partial {iterest in
the Note (together with this Security Instrument) can be sold one or more times without prior rotice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer’) that coll
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 1ddh
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should he made and any ther infonn/a\ﬁ;jR’isy
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Secuity Instrument or that alleges that the other party has breached any provision of, or any duty awed by
reasor 0%, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Lew- provides a time period which must elapse before certain action can be taken, that time
period will be-drewed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te/Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

91, Hazardous Subsanres~As used in this Section 91: (a) "Hezardous Substances” are those
substances defined as toxic or diazarrdous substances, pollutants, or wastes by Envirgnmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, materials ¢ontaining asbestos or formaldehyde, and radioactive materials;
(h) "Environmental Law" means federal iz4#s nnd 1aws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental prolceson; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ~ontribute to, or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permii the presence, uce, lisposal, storage, or release of any Hazardous
Sybstances, or threaten to release any Hazardous Substances, or ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢) thatis in violation of any Environmental
Law, (b) which creates an Envirormental Condition, or (¢} whiciy, due to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value vf-the Property. The preceding
two sentences shall not apply to the presence, use, 0T storage on the/Truperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ozl sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cl¢tin, demand, lawsuit
or other action by any governmental of regulatory agency or private party involving ne Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kno vledse. (b) any
Environmental Condition, including but not, limited to, any spiiling, leaking, discharge, releass o ihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relerna of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ismokied
by any governmental or regulatory authority, or any private party, that any removal or other remenintion

of any Hazardous Substance affecting the Property is necessary, Borrower shall prompély take all necessagr

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
Lender for an Environmental Cleanup. h
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

99. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defarit on or before the date specified in the notice may result in acceleration of the sums secured by
this Sesurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl-surz. 1f the default is not cured on or before the date specified in the notice, Lender at its
optlon may require immediate payment in full of all sums secured by this Security Instrument
without further Zemnnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tcccilect all expenses incurred in pursulng the remedies provided in this Section 22,
{ncluding, but not “.iited to, reasonable attorneys’ fees and costs of title evidence.

93, Release. Upon payzent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <nall \pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, hutonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes dpnlicable Law.

24. W alver of Hemestead. In accorugace with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilineis homdstead exemption laws.

95. Placement of Collateral Protection Insu-aree. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreamsnt with Lender, Lender may purchase insurance
at Borrower' s expense protect Lender s interests in Boriower's collateral, This insurance may, but need
not, profect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower : “connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leider's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o Ut insurance, including interest
and any other charges Lender may impose in connection with the placemcat +{ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1nstrance may be added to
Borrower s total outstanding bhalance or obligation. The costs of the insurance may Lemore than the cost of
insurance Borrower may be able to obtain on its own.

"
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(Cz County ss:

4
STATE|OB ILLI 018, N
12 . a Notary Public in and for said county ?}

L] AP eqsipnt
. WALLS and DEBORAH WALLS** 55.}:}7)

state do Hereby certify that MR} THEW
N U"
(LN A LOite
perso.,ally known to me to be the same person(s) whose namels) subscribed to the foregoing mstrument

appezied before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument &= his/ ber/ their free and voluntary act, for the vses and purposes therein set forth.
Givet urder my hand and official seal, this 27th day of June, 2003

My Commission Expizes: i
/

o nquL SEA RIS y .
0 fA y L Notary Pablic
fi NOTARY pugy SL{;\:.,: ¢

Y COMMY
SSION EXPYr Ec Apmggcg&
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it '

Witnesses: ( : % 3/% i%%

//(.//"a‘f" (Seal)

la}&rﬂm J. @Lsymnnmn TO -Borrower
DEHORAH WALLS

(Seal)
-Borrower
g

! 7/

O Y/
/4 N // HLZ ) (sea (Seal)
DEBORAH WALLS “Boraver -Bormower
(Seal) » _— {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

++DEBORAH WALLS SIGNING FOR HOMESTEAD IS HEREBY RELEASING AND WAIVING ALL
RIGHTS UNDER AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF ILLINOIG.

"o
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1-4 FAMILY RIDER

(Assignment of Rents)

TELS 1-4 FAMILY RIDER is made this 27th day of June, 2003 ,
and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Dewd (he "Secunty Instrument’) of the same date given by the undersigned (the "Borrower") to
secure Borrowe/ s Note to EXPRESS MORTGAGE INC.

{the
"Lerder") of the satis date and covering the Property described in the Security Instrument and located at:
1653 NORTH MEADE AVENUE, CHICAGO, ILLINOLIS 60639

{Property Address]

1-4 FAMILY COVENANTS, Ir sAdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Farthet covedant and agree as follows: '

A. ADDITIONAL PROPERTY SUBJECT T® THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeat.. the following items now or hereafter attached to the
Property to the extent they are fixtures are added o/ the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every pature
whatsoever now or hereafter located in, om, or used, ¢r irtended to be used in connection with the
Property, including, but mot limited to, those for the purvosss of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventionund extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, vrater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stom +yindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floot coverings,
all of which, including replacements and additions thereto, shall be deemed *o he'and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wilt tne Property described in
the Security Instrument {or the leasehold estate if the Security Tnstrument is on a lacsehold} T referred to

I
[

in this 1-4 Family Rider and the Security Instrument as the "Property.”
/ / . AO Z’i/
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B. USE OF PROPERTY; COMPLIANCE WITH LAW . Borrawer shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

charge. ‘Borrower shall comply with all laws, ordinances, regulations and requirements of any
governm-rial body applicable to the Propertly.

C. SURURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS {NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whichinsirance is required by Section 5.

E."BORROWER'S RIGHT 0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPALICYL. Unlless Lender and Borrower otherwise agree in writing,
Section B concerning Borrower' s occupancy s f #1ie Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leénaer's request after default, Borrower shall assign to
Lender all leases of the Property and all security leposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to {nodify, exiend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used 1nis paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to /Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of tue. Property are payable. Borrowet
authorizes Lender or Lender's agents to collect the Rents, and agrees thac ¢l tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receivs the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instvmerd, and {if) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender' s agert. This assignment of
Rents conshtutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: shal be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by~ wo-Security
Instrument; (ii) Lender chall be entitled to collect and receive all of the Rents of the Prorarty; (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lendet’s
agentsupon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collevter. by Lender or Lender's agents shall be applied first to the costs of taking control of and menaging
the Propecty and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums or. receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargss on the Property, and then to the sums secured by the Security Instrument; (V) Lender,
Lender s agents of any judicially appointed receiver shall be lisble to account for only those Rents actually
received; and (vi) Leler shall be entifled to have a receiver appointed to take possession of and manage
the Property and ccilert the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Pripety.are not sufficient to cover the costs of {zking control of and managing the
Property and of collecting e Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendar sexured by the Security Instrument pursuant to Section 9,

Borrower represents and wa <onte-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not per{o=m, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicaiiny appointed receiver, shall not be required to enter upon,
{ake control of or maintain the Property beforeur wfter giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed rereiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive £ny Jefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (ermiinate when all the sums secured by the Security
Tnstrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defanit a7 breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Ins'iumynt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

14 Fam;}y Rider.
/
A & 1, /@4/

/ / {Seal) {Seal)
MATTHEW J. M.ARRI‘ED TO  -Borrower -Borrower
DEBORAH WAL..‘S

L‘—&—-”
(Seal) {Seal)
-Bomower -Borrower
4'/ \I l.‘

(Seal) ’ d ©{Sea)

-Bomowr DEBORAH WALLS -Borrower

(Sedl) —_—— (Seal)

-Borrower -Borrower
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