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MORTGAGE
{With Future Advance Clause)

parties, their addresses and tax iceriification numbers, if required, are as follows:
MORTGAGOR: JAE B. SONG ani-rUUNG H. SONG, HIS WIFE, (N JOINT TENANCY

Real Estate InGeX _gu0e7923

LENDER:  F0STER BANK
Organized and existing under the laws of the state of lllina's
5225 N KEDZIE
CHICAGD, IL 60625
36-3626549

. CONVEYANCE. For good and valuable consideration, the receipt-uud sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desciivbed property:

LOT 165 [N CHAPEL CROSSING AT THE GLEN SUBDIVISION, BEING A RESUBDIYISION OF LOT 38 [N GLEN\IEV/ . AVAL AIR STATION SUBDIVISION NUMBER 2,
BEING A SUBDIVISION OF PART OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINC: ~t-MZRIDIAN, IN COOK COUNTY, ILLINDIS.

PIN: 04-27-305-010-0000

The property is located in .............coovveiieniennn. COOK. o at 1649 PATRIOTBLYD, . T
{County)

..................... GLENVIEW...................., [llinois .........§002%,.......
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (alk referred to as "Property").

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and include the final maturity date of such debt(s)

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 of &)
©1994 Bankers Systems, Inc., St, Cloud, MN Form OCP-REMTG-IL 6/17/99
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchuse, or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propert;. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmeri Of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien decument.

Insurance. Mortgagor shall keep Prorerty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ite'type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insuranse carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonahly withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable/to Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Mortgagor shall niriediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices: Yipon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not miace immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied (o th: restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicatiop of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insuranes policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reques, iy financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,” - file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Merfzagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

fpage 3 of 6}

©1994 Bankers Systems, Inc., 5t. Cloud, MN Form OCP-REMTG-IL. 6/17/99




0324602169 Page: 4 of 6

UNOFFICIAL COPY

66/L1/8 T-DLNZH-dD0 WMoy N ‘PRojd 1§~ ou) "SUJSJS/"S slajueg 6613

19 jo  abed)

"MET [BIUSWUOIAUY AUR ISPUN  ONIRISQUS paje[nFal, 10 | ‘90ULISqOS SNOPIEZEY, ,'31SEM SNOPIRZEL,
o ‘S20UEISqNS JIX0], |, [BIIONEW SNOPIBZEY, SB PAULAP $20URISqNS AUB ‘HOHEIWI] INOYNA *SIPN[OUT UL ST JESUUCIIAUD
10 amejfam ‘Kdjes ‘yiesy oqed sy 01 snosaSuep Aqjenuatod 1o snodfuep 2dueISqNS YL ISPUS] UYOIUM SILISLINIBIRYD
SEU UOHyA JUBUILIBIUOD IO juenjod ‘alsesm ‘[RIISIEU SNOPIEZEY IO JAIDBOIPEI ‘OIX0) AUB SURSWI 35URISqNS SNOPIEZe)]
(7) pue 130URISQNS SNOPIEZEY B 10 JUSWUONAUS ‘3Ij[am *K13)es ‘queay oqnd o Jurwzaouos stanap aanadisig 1o suonndo
[p1auaf AswIonNe ‘SI9PIO UNO2 ‘SIOUBWIPIO ‘SUOTRINTAI ‘SME[ {I0] PUR 91BlS ‘[EIdpal Iaqo (B pue ‘('bas 19 1096 'S
b VID¥AD) 10y Anfiqer] pue uonesuadwo]) ‘osuodsay [RIUSUMONAUL JAISUSYRIAWO) ) ‘UONRIUN] INOYM ‘SUeau

ME [EJUSUWIUONIAUY (1) 'UON3SS I Ul pasn sV ‘SAONVIEISANS SNOMIVZVH ANV SMVT "TVINTANOHIANT °

"PASEI[IL {NUP/ 5NN UL UIBLLAL [[BYS JUSWNNSU] AILINAG ST, 3poy) Axdanued sy opun uondrpsiinf Sumsiolaxa 1nos
Aue £q PApIEME $B 1Ga1 RIS AU 139102 O) SINOUT JApUA] §33] ,SASUIONE djqeuoseas 3y Aed 01 saa1fe 1ofediiop ‘apon
Andnryueq saye1g panuy) yiatq pantuuad Juaxa o o] sasuadya [§9] 1apo puE ‘S1S00 1IN0D ‘500) SASUIONE ‘01 payul|
100 ST Ing ‘apAoul Al JUNOWE sy, JUSWANSU] AN ST Japun saIpawal pue siydut s sopus Sunosoid 10 Surolojus
‘Bunoafod w apua] Aq parindu sacmadxd pue 51500 [re Aed 01 s3018% l0SeSMON 1qa( PAINJSS A1 JO SULA) A T
papiaoid se 109139 U1 JSAIAUL JO el 15951y oy 18 [y W pred [nun juswded Jo a3ep 91 WOIJ 1SIIUL B3] [[I4 PUB PUELISD
uo a[qeied a1e sasuadxa 2SAYJ, ISAINUL ANANIIS §,I0pud] pue Kuadord sy Sunosord asimiamo Jo ‘Suiazesaxd ‘Surpadsur
0] PALINOUT $33] ‘0] PANUA] 10U 21 Inq ‘dpnjLur sasuadxa gong ~Auadosd sy ur 1sazm A1nass si1 Funoajold 1o SHIRUA0)
yons Fuumoprad wr sinoul Japur] sasuadxa (v Aed 01 sosrde soeSiuo ueWnnSU] AUndeg SUp UI JUBUAACY AUe

saYoEa1q 03PFUOW JT ‘SISO NOLLOATIOD {SITA  SAANYOLLY (SINYNIAOD NO SAINVAQV ‘SASNAAXY

"ure'se suaddey 11 J1 JNeJap B JU2A3 AU J3PISUOD 1] 0} YT § I5pUs
QATEA JOU S0P Jopuo ‘ynegap s JoFefiIo U0 Apawnl Aue FUisioexs j0u Ag cinejop Sunsixs Aue Jo amno ajadwos
annbar 01 B § JAPU] JO IoATeA B BNUNISUOD JOU [[eUS PI[Y <k 4Fupassold aImso[dsio) IR 10 PajRIafEdde ST 1o anp
ST 90UE[eq 31} IdYE 103 paindag 2y uo wuswAed [ented 10 jwawAied i wms AU jo Jopua] Aq 2duepdaooe ay, “IoyeaIay)
sumAue I0 ynejep B JO 20UauNndd0 oyl uodn ‘mey 4q paymbor 1 sovow Suta1f imje ‘sjgeded pue enp A@erpouns
Jwedaq [reys [edroulid pue jsaramul paniooe ‘sadreys pue s3] pasISe AN jo sied\Aur 10 [ ‘Iapua ay) Jo uoudo am Iy

"3INS013310] U0 plos Jou Luadoid a1 Jo )ed {ie 2o rat] B SB ANUNUOD [[BYS JUAUINIISU]
Amdag s Kadord sy Jo ued 10 e isureSe osopdaroy 03 ‘ajqeded pue anp ssaups{Upul SJOYM o FULIE[IAP INOMIM
‘JUBTI 91 dARY [[EYS JOPUYT “YNEfap Uod() "SUONSE JINSO[IAIO] IO SINPIYDS W) YST[QRISI SLUI PUR $3500U IO 10 *aInd
01 JY311 3t Jo sonou yum Jofefuopy apraoid o) 1apua] annbar [[im me] S1vIS pUE [RIPa) ‘SAOTEISLT SUIOS U] “)INEJop UI SI
103e3)I0 J1 Me] Aq Papraoid Jouuew € UT JUAWINNSU] AIUNOAS ST 350]0010] pUe 1GA(] PAIN0ASG H) 0iv29[a038 ARUl 13puar]
‘IUAWINISU] ALINIS S JO SULIS) Y} JIpUn 3[qE[IEAE APAWaI 1o AUe ©) UOHNPPE U] "I'INVAIY N0 STIATNTH °

"SUOITE[NFAI PUB SME] [BIOPaJ Japun paniuLiad unoure ) wey) 1a1eais junowre 3123a188w ue U 1opus] JAIOUE 10 JOPUT
01 P31QIPUT SAWI0IAq IIMOLIOE Yons pue S1eI[JJe UL JO JOPUST JO IO SAINIZXA UR ST JOMOIIOG AUY *SIIILIJQ) dANNIRXY

‘pa10a1e A[ASIAAPE ST 152101UT §,29pUaT “Insal & se pue £11adold a1 o
$350[9210] Iapoyuat] Jo1xd € (1) 10 {1$I0UT §,Jopua $199)e AJas1oape 1ey) uonoe 0y K11adorqd syl pue 108eFuoW S199fgns
pue 108eduon 1sureSe payy st jwswdpnl e () ‘urewop jusuimo ysnosp uoyel s1 Kiadord 2y () ‘paroape A[asIoApe SI
A11mdas s, 1apua] pue sa1p IoFefiopy Aue ‘10FeSpop suo uey; aIow JI (7) ‘salp JoSeSuoW 2[0S B (2) Sjuawinnsu] ANIn0ag
SI) JO USI] 3y O} IoTuas ST Jeryy A1radoid oY) 1swiede paji] aq 0) UAY[ B $ISNED AQIIAT) PUE 19B O S[1B] ISIMIAO 10 Aradol]
ayy uo saxe} Aed 0y s[ie} 10830 (p) (AIINDAS §,JOPUFT SPIYJE A[ISIPAPE UOTIDBUL 10 UOTIOR M JBY) Uons furadoig
U} UIRIUIEWL O) STTE] 1O $35T A[OANINISIP SLMISNO0 10 3)sem siunwod 10feduop (9) ‘Auadord oyi siapsuen s0feduopy (q)
‘Auddosd 2y uo doueinsur paxnbal ureyurewr o) sfiey toSeSuow (8) :Sumoro] s ‘or panwy jou ST Ing ‘sapnpur
siyy, “Auadord aq ut siySu s Japua  Jo Alradold Aty sid9pe A[9SISADE 1BU1 SINO00 UONJRMI IO UONJE AUV -Auadoag




0324602169 Page: 5 of 6

UNOFFICIAL COPY

Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or akout the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgarer shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall‘imzediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatencd iivestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or tlie violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds for taxes and insuran’e in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-5ICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagot's inierest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on th¢ Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ary. ights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation., These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of tixis” Security Instrument shall bind and benefit the
successors and assigns of Morigagor and Lender.

12.SEVERABILITY; INTERPRETATION. This Security Instrument is compietc snd fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this'Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be 2ifective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security .ustrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the‘remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The Captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret oi dcfine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6)
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