& X Pl G232 o577

NOFFICIAL COPY
- AR

Return To;

Doc#: 0324635058
FIRST UNITED BANK Eugene "Qene"” Moore Fee: $52.00
7626 WEST LINCOLN HIGHWAY Gook County Recorder of Deeds

FRANKFORT, ILLINOIS 60423 Date: 08/08/2003 07:56 AM Pg: 10f15

Prepared By:

FIRST UNITED BANK
7626 WEST LINCOLN HIGHWAY
FRANKFORT, ILLINOIS 60423

T 7 T ———————ISpace Above This Line For Recordng Data) —— —
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are

also provided in Section 16, /

(A) "Security Instrument" means this document, which is datéd Js Ay 21, 2003

together with all Riders to this document.
(B) "Borrower" is DANTEL HAMBURG, HUSBAND AND WIFE

AND DEBRA L. HAMBURG

Borrower is the mortgagor under this Security Instrument,
(C} "Lender" is FIRST UNITED BANK

Lender is & TLLINOIg BANKING RASSOCIATION
organized and existing under the laws of THE STATE OF ILLINOIg

ILLINOIS - Single Fomily - Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of Cour [Name of Recording Jurisdiction]:

LOT 7 ‘IN EURRIS C, CARR’'S SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH
5.00 ACRES OF THE WEST 15.00 ACRES OF THE NORTHEAST 1/4 OF THE souTn EAST
1/4 OF SECITON 30, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MEKTLINY, IN COCK COUNTY, ILLINOIS.

Parcel ID Number: 24-30-421-¢ 03 which currently has the address of
30 BURRIS COURT [Street]
PALOS HEIGHTS [Cit’], INinois 60463 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected siithe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, A1l replacements and
additions shail also be covered by this Security Instrument, All of the foregoing ‘Is refeived to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiiist all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants with limited variationsg by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Berrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nate and this Security Instrument shall be made in [J.S,

Inl!‘ruls:/é / M’«A
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lien. Within 10 days of the date on which that notice ig given, Borrower ghal] satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

the Property insured against loss by fire, hazards included within the term " extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender 8
right t="disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determindti~iy, certification ang tracking services; or (b) a one-time charge for flood zone determination
and certificotiniservices and subsequent charges each time remappings or similar changes oceur which
payment of any vees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zce determination resulting from an objection by Borrower.

If Borrower fails-io mainigin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option un? Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s cuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide reater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the Insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seturity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rieiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t-a right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendor al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance coverage, ‘o otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siardard mortgage clause and
shall name Lender ag mortgagee and/or as an additional losg payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wag required by Terder, shall
be applied to restoration oy repair of the Property, if the restoration or repair is economically feisible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have thevipht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensard the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken

the restoration or repair is not economically feasible or Lender s security would be lessened, the ingurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

4]
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and setle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the

%0 pay awounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uesupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliii 50 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Bowowers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wrich are beyond Borrower's control.

7. Preservation, i aintanance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair'the Property, allow the Property to deteriorate or commit waste on the

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the  Proy erty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireaid restoration in a single payment or in a series of
Progress payments as the work ig completed. If the insurace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ang nspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the Improvements on 'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cauge,

8. Borrower's Loan Application. Borrower shall be in default if, driny the Loan application
process, Borrower or any PETS0ns or entities acting at the direction of Borriwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with “the Lwan. Material
Tepresentations include, but are not limited to, representations concerning Borrower' s acevpancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:v.aent, If
{a) Borrower fails to perform the covenants and agreements contained in thig Security Instrument, () *hre
s a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
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Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

be lessened, the Misraitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

n the event of a totel tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before' the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirer. by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unlessi'virower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot! amnunt of the sums secured immediately before the
partial taking, destruction, or loss in velue dividid av (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jose i alue. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or loss 1, »alie of the Property in which the fajr market
value of the Property mmediately before the partial taking, deseraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,” destruction, or loss in value, unlesg
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Secwrity Instrument whether or not the sums are then die

If the Property is abandoned by Borrower, or if, after notice by “lwnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i seftie a claim for damages,
Berrower fails to respond fo Lender within 30 days after the date the notice jg guven; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tle Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " ineansthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a righ’, of action in

are hereby assigned and shall be peid to Lendor.

All Miscgilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicahle
Law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action,

*¢. Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest ir thi» Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beweficinl interests transferred in a bond for deed, contract for deed, installment sales contract or

If Lender exercises this optios, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Aavz from the date the notice is given in aceordance with Section 15
within which Borrower must pay all surs.cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th's seviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ordimand on Borrower.

19. Borrower's Right to Reinstate After” Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerst of - this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Puoperty pursuant to Section 29 of this Security
Instrument; (b) such other period as Applicable Law mignt spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seciity’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vndbr thig Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘suer ¢ovonants or agreements; (c) pays all
expenses incurred in enforcing thig Security Instrument, including, buf not Limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th< rurpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takeg meh action as Lender may
reasonably require to assure that Lender's interest in the Property and'rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Distrrent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and exXpenses in one or more of the following forms, as selectd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheel pigvided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, insturientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instardent and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this ecurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

without furtacr demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 29 ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi F:aited to, Teasonable attorneys’ fees and costs of titje evidence,

Security Instrument. Borrower siall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, baionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ungor Apnlicable Law,

24. W aiver of Homestead. In accordarics with Hlingis law, the Borrower hereby releases and waives
all rights under and by virtue of the [Mlineis hojaestead exemption laws,

25. Placement of Collateral Protection Insuyar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreein nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borygr ey’ s collateral. This insurance may, hut need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“ohnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jrourance, including interest
and any other charges Lender may impose in connection with the placement £5 the insurance, unti! the
effective date of the cancellation oT expiration of the insurance. The costs of the insuritce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor:-than the cost of
insurance Rorrower may be able to obtain on its OWIL

@-é(ll) ©010).01 Poge 13 of 15 Form 3014 101
N L

20014-13



0324635058 Page: 14 of 15

UNOFFICIAL COPY

PLF1002 (D
dal s
(/| ¥10€wiod g1 s 7L at0g (0100 (1) 9 €
.lSM().lJﬂﬁ' JGMOJJDH'
_

(Tees) (F38)
JAMOLIOE - iomouog-

= S I
{1833) (ag)
I8m0LI0g- Jam0a10g-

R N —

(Teog) (rees)
19MOLL0F-
(Teag) —
romosog- r/) SUNERYE THINYA

e

(1695} ﬁWj{W

:59SSALT M

41 g1 PAPLODAX PUR JIMOLLOE £q pamaaxe 1apLy AU Ul PUE JUSUMASU] funoag
ST Ut POUTENIDD SJUBUAACD PUE SULIA o seade pue s)dedoe Jemoltog ‘MOTHE ONINDIS Ad

e i A AR G ST o T oy W B




0324635058 Page: 15 of 15

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook County ss: ( (ry/
L TNE UNDELHIGLEP

, & Notary Public in and for said county and
state do hereby certify that DANTRL HAMBURG and DEBRa I,. HAMBURG

instrurient as his/her/their free and v
Given under my hand and official seal, thig 21s¢

oluntary act, for the uses and purposes therein set forth,
day of July, 2003

My Commissivi Txpires:

A

{ OFFICIAL SEAL
LINDA M. AGUILAR

NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSION EXPIRES 12/18/06

e A
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