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Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument" means this document, which is dated August
together with all Riders to this document,
(B) "Borrower” is

CHARLES W. JOHNSON AND BRENDA M. JOHNSON, HIS WIFE.

Borrower is the mortgagor under this Security Instrament,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@E-G(IL) {0008}
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COTA [Name of Recording Jurisdiction]:

SEE Lec¢AL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-25-227-012-0000 which currently has the address of
7441 S CRANDON AVENUE [Street]
CHICAGO [Ciyl, Illinois 60649 [Zip Code]

("Property Address"):

TOGETHER WITH afl the improvements now or hereafter erected on<he nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemonts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy “onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriecied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeisy) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0001023362

Inttials:

@%-B(IL) (0005) Page 3 of 15 Form 3014 1/01

b A ool e £ = T




0324639068 Page: 4 of 25

UNOFFICIAL COPY

®
L0/l bLOE Wiog g1 0y abed teooo) (1y)o- )

TR
¢gggenloao

IoMoLI0g ‘JSATRM YINS JO JUSAY 911 U] "SUTIUM UT oq AJUO ABWI 1ATEM [ONS AUy *dwm Aup 18 SWal] M01sq
[e 30 Aue 10] spuny Jopu] 03 Aed 01 uOnEFIqO S JAMOLIDY JAIRA LPUI IDPUYT 'SWA A0ISH [1B 10 Lue JOf
spun 2ip Aed 01 10NRSNQO S, JIOMOLIOY SIATEM JOPUT SSI[UN SW)] MOIISH JOJ spuny oyl Jopue] Aed [eys
IDAMOLIOG 'UonIag SIYl Jepun pred aq o] SJUNowR jo $Aonou [ 1pua] o) ysnuny Apdwoid [eys Iomonog
W) MOIJSH UR 2q [[BYS SIUSWISSISSE PUB S99 “SONP YINS PUB “JdMO0LI0F AQ POM0IIs 2 *AUB JT ‘SJUOWISSISSY
pUEB ‘s39q ‘SON(] UONBIN0SSY ANUNUNUC:) BN annbar ABw JOpUST ‘UBOT 1P JO w2l 9 Fuunp owm
AUR 1B JO UCHEBVISUO 1y "SWN] MOIIST, PA[RY IR SWAll 95y ], " UONI2S JO sucisiaoxd o) Yirm 25uepIoase
w swniwaxd axiensuy ofefuo Jo jwowded o) Jo nan ur wpuy] o Iamonog £q ojqeded sums Aue 10
‘Aue 1 ‘swinrwerd souernsuf ofefiro (p) pue i§ UONdRS dpun WpuY £q pannbor DURMSU [[B pue AUB JOJ
swntwaid (9) ‘Aue 41 “uadord 2 uo swar punoid Jo siuawAed poyesed] () Anedorg 2 uo douRIQUINOUD
I0 ULY ® SE JUOWINOSH)AILMAS SIY) Iea0 Aok urene ued ydigsm Swdl ISGI0 PUBR SJUNUSSISSE PUB $IXB)
(®) 303 anp slunowre Jo jaaried 1o op1acid o1 (,Spung, o) wns e ‘fny ur pred st NON Y [Iun ‘20N Y
IOPUN ONP QI8 SJUSWAE] JID0.12d Aep 3y U0 1opu 0 Aed JJeys 1DMOUOY ‘SN A0S 10) Spuny °¢
"SIUAWAR] DIPOLIaZ o JO “Junowre 2 93uey2 J0 “ajep anp 2y duedised 10 pu1xa 10U [[BYS 210N
ot Jopun onp pedrounid 01 spaad0ad SNOAURRISIA JO ‘spedosd soueinsur ‘sludwded jo vonexdde Auy
10N i UT PaquUIsap se uay pue sofreys juowkedaid Aue o1 3sny pordde
2q 1reys swowdedord Areyunjop Conp sadrcyn arep Kue o) paydde 2q few Ss30xI yons ‘sjudwAeq PO
a10m 10 auo Jo juawied oy ap o1 pandde i juawAed Syl JoyE SISIXa SSA0¥R AUR IBY) WRINO 21 O TN}
w pred oq weo 1wowied YOED ‘1Rl TUAXD P O T2 J1 SIdwAR JPound oy Jo juwwidedsr aip o) moneq
wo1y paadar juawied Aue A[dde Aew ropuaT “Surpurising st juswieg PO SUO URY 10w J] 98Ieyd ]
ot pue wowied onburop s o) pergdde ag Aew jwowed o ‘onp a8reys Mg Aue Led o) Junowe JuAMdINS
B SOpOpUT yojAa JUSWAR] Jpousd jusnburpep B 10§ lamouaog wol) juswied e saatadal sapuy ji
"310N] a1 JO 2ouR[eq
redroutid atp 2ompal 01 USY PUB USWILASU] £ILN2SS SIY) JPUDN 9% P SWUNOWE JAYI0 AUe 0] pU0as ‘sodreyd e
o1 151y parpdde 2q [eys slunowe Jururewas Aoy INP QWEIRq 1 YIIA-UL JSPIO ) U JUSTUAR] OIPOLIDJ Yoed
o pandde oq [eys stwewAed yong “¢ UONIeS ISpUn Jnp sjunow (0) ‘PN Yy Japun anp Tedouud (q) ‘aoN
a1 Jopun anp st (8) :Auoud jo Iop1o Sumorjoy 2 ur panydde 2q oysaepua Aq poridde pue pardasoe
sweuIARd [Te ‘7 uonoag SIY Ul PAQLIISIP SIAINR0 S8 1dooxT 'Spasacad 10 siudwieg jo uonednpddy 7
“JuawWNAsU] AINM2S STl AQ PAINISS SIUDWSAITe PUR SIUEUSA0S 917 Auriropad Jo judwnnasuf
A11M335 ST pue S10N oY) Jepun anp sjuswAed Supyew WOl DAL AL [[eys-epuT Isurede amn)
AUl U IO MOU 9ABY JYSTW ISMON0Y YdIyM WD JO 198JJ0 ON “9mse[aI0) 01 1o {[a1proowmn 210N 2
1pun suepeq redouid Furpueisino oy 63 pandde oq 4 spuny yons ‘wies padde 10u J; 10210004 0) WL
wimjer 10 spuny yons Ajdde 1oy eys 1opuo| ‘own jo pouad J[qRUOSEII B UMM 05 OP JOU/ 6371 J0MO0LI0YH
1 ‘tuarmd ueo o) Sunq 01 wewded sayew pmouogd mun spuny parddeun yons pjoy Aew’ rprey 'spuny
porddeun uo 1501991 Aed 10U PAOU IOPUYT UYL ‘OIED NP PRINPAYds s1 jo se perdde st juswheg Gipound
yows J1 "pardasor am siuowied yons awn oy 18 sjusuiied yons Ajdde 01 parednqo 10U s1 JOpuST 10 ‘24N 2
ur sjusuzied ened 1o wowded yons asnyex 01 s)y3u su 03 2o1pnferd 10 JepunaIay SIYSU AUR JO IoATRM INOUIIM
quarmd ueo 9y Suriq o juaroynsur juswied Eored 1o juswied Aue 1daooe Aewr Iapua JusLIND WROT S
Furiq 01 Jusngnsul a1 sjeewied enmwd 10 juawAed sy Juoawied enmed 10 Juswied Aue umial Lew 1apua
"¢ UON2aS W SUOISIAOId 2010U A1) ITM AJUBPICIIE UT JOPUYT AQ pPaIRUFISap 9 Aw SB UOMBIO] IAYI0 YONS
18 10 Q10N oY1 ul PaleuSiSap UONEIO[ oY) I8 POAIOAT USYM JOPUYT AQ PIAIRIDI PAWIOP AIE STUSWAR]
*JJSUEI], SPUM,] SIOnRRY (P) 10 ‘Anue Io ‘ANeIuswmnsul
‘Koudde Terope] ® Aq pomsut ore susodop dsoys uonmusm ue uodn umerp st ¥yo yons Aue pepraoid
Y0219 $,J2MYSED 10 Y22UD § JAISBAM Y230 qURq “YO2UD PAlNIAd (D) ‘I9pI0 Aduow (q) ‘yses (B) Iepu] Aq
Pa109[as s “swiIo] SUIMO[O] SU JO SIOW JO UO Ul SPBUI 9 JUSWINISU] AJLINISS SIYl PUe 210N 21 Iepun anp
siuawAed jusnbesqns e to Lue 1e1p annboy Aew ropua ‘predun JopudT 01 poUINIAL ST JUSWNASU] AILINDAS
SI 10 JNON 3 Japun Judwied S8 ISpusT AQ PRAISSAI JUSWINISHT ISI0 10 YOAYD AU JT ‘IAsmO] ‘ASusrm)




0324639068 Page: 5 of 25

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds 72-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stail oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to fnake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on wie Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leraes can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withezt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower'2s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esorow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunien, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargzs, fines, and impositions
attributable to the Property which can atiain priority over this Security Instruieent, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assess'nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Tn=trument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manasracceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0001023362
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LOT 19 AND THE NORTH 14 FEET OF LOT 18 IN BACONS WINDSOR PARK SUBDIVISION OF LOTS
16 AND 17 AND THE WEST 1/2 OF LOT 18 IN BLOCK 8 IN STAVE AND KLEMMS SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RNAGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use he, insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupacy. Borrower shall occupy, establish, and use the Property as Barrower’s principal residence
within 60 days.after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Breiower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing, in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eronnmically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or Gamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Fioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: or.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ze-not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'tion of such repair or restoration.

Lender or its agent may make reasonable entries upon zud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem.ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2ciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or r/ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerss to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ‘as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sh4!1 not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
resloraton-or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skall he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary -paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event <2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the'suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount i %ii€ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maix-tvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p2id to Borrower.

In the event of a partial taking, destruction| or .oss in value of the Property in which the fair market
value of the Property immediately before the partizi tiking, destruction, or foss in value is less than the
amount of the sums secured immediately before the parrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisseDaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ure then due.

If the Property is abandoned by Borrower, or if, after noti>c"by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s.ile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Zender is anthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means = third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of altion‘in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairn ent Jf Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-an; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be wemissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imzairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow
agreemext, 1 intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all o<any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural Gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of ail sums secured by this Security Instrument.
However, this optitri shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not '=ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must/pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or den.and on Borrower.

19. Borrower’s Right to Reirstote After Acceleration. If Borrower mecets certain conditions,
Borrower shall have the right to have entsrcement of this Secarity Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale 0f4%c Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spzciiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris-ar agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Li:nied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the mrrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rignts nnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriowcr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, inscumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secesed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0001023362
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos-re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosere. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘ecuire immediate payment in full of all sums secured by this Security Instrument without
further demard snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @i 'expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcassi;able attorneys’ fees and costs of title evidence.

23. Release. Upon pay:nent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out bnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

24. Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homes*¢ad exemption laws.

0001023362
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STATE OF ILLINOIS, _ Countyss: (oo /<
L Z} 3ewi  J- Po,uc.(e /.« £ ,aNotary Public in and for said county and
state do hereby certify that

‘Bz #s TuwT

;o — ' .
CWL55 bl.) Jo hadord ;.wp'ﬁmom H. Johwsens | e S s

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:it s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given xnder my hand and official seal, this Jptéay of W 7 co5 .

My Commission Expies: 6 /1’ & A&? Py Ea

dowwy, (o
OFFICIAL SEAL Ko ]
ROBERT J PONDELICEK?

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXPRES:08/16/08
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Initials:

@@-G(IL) (0005} Page 15 0f 15 Form 3014 1/01

RS SR SS SR




0324639068 Page: 17 of 25

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of August 2003 ,
and is in<otporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Depd (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrowver's Note o

NEW CHNTURY MORTGAGE CORPORATION
(the
"Lender"} of the samé dap and covering the Property described in the Security Instrument and located at:
7441 S CRANDON AVANUE , CHICAGD, IL 60648

{Property Address]

1-4 FAMILY COVENANTS. T 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC? TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added tc. the Property description, and shall also constitute the
Property covered by the Security Instrument: building inuterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interdes to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyins-ur distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing apparatvs, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, réfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, saades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whici. including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveied 5y the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen. (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Yecurity Instrument
as the "Property.”

0001123362
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials:
Page 10f4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver'? bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prope:ty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled © have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits desived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Broperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting tiie)Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrzats 1hat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pertoiri, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia'iappointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivar, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defanlc or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termipate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or Orezch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrurient and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001023362

Initials:
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Loan Number 0001023362

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjusiable Rate Rider is made this ~ 20th day of August 2003
and is incorperated into and shall be deemed to amend and supplement the Promissory
Note (the "New!) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ane’ Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Barrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAuF SORPORATION
(the "Lender").

Property securing repayment of tne Note is described in the Security Instrument and
located at:
7441 S CRANDON AVENUE ,, CHICAGO, ILLINOIS 60649

(Prc perty.A<dress)
To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jostrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed® apy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Ncte, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v/ill not be greater

than  9.9000 % or less than 8.4000%. Thereafter, my intorest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate vt interest 1

have been paying for the preceding ] months. My interest rate i never be

greater than 15.4000 % or less than  8.4000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

New Century Mortgage ridmin.ifd JP 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 20th day of August 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee (tae "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adiustzble Rate Note (the "Note”) to

MW CENTURY MORTGAGE CORPORATION

("Lender") of the same -date and covering the property described in the Security Instrument and
located at:
7441 S CRANDUN AVENUE , CHICAGOD, IL 60649

[Property Address]

THE NOTE CONTAINS PRUV:S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT#LY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERGST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Joliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 8.4000 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of September 2005 .
and on that day every 6th month thereafter. Each date on which my intzres! rate could change

is called a "Change Date."
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As psed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales comtract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dat< to a purchaser.

If all or asy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a aaiural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior #riten consent, Lender may require immediate payment in full of all sums
secured by this Security 1pstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Adplicable Law. Lender also shall not exercise this option if: {(a)
Borrower causes to be submiwed to Lender information required by Lender to evaluate the
intended transferee as if a new loail were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wili p<t be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Seuurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Taw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption: Lender also may require the transferee o
sign an assumption agreement that is acceptable to Ler dev7and that obligates the transferee to keep
all the promises and agreements made in the Note and in/this Security Instrument. Borrower will
continue to be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exerciscs the option to require immediate paymeri ix full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Porrower must pay all
sums secured by this Security Instrument. If Borrower fails t0 pay these (sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secvrite Instrument
without further notice or demand on Borrower.
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