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MORTGAGE @ -

DEFINITIONS

Words used in multiple sectiors sf this document are defined below and other Wwords are defined in Sections 3, 11,
13,18, 20and 21. Certain rujes resading the usage of words used ju this document are also provided in Section 16,

(A)  "Security Instrument" means this "decument, which is dated  MARCH 29 .2002
together with all Riders 1o this documen.

{B} "Borrower" is MANOUCHEHR IMANT AND POURAN IMANT, HUSBAND AND WIFE

#*#MORTGAGE BEING RE-RECORDID TO ADL CONO, ARM AND 1-4 FAMILY RIDERS##%

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is PLATINUM HOME MORTGAGE CORPORATION

Lender is a CORPORATION

organized
and existing under the laws of ILLINOIS

Lender's address is 2220 HICKS ROAD #2086  ROLLING MEADOWS, ILLINOIS

60008 K

Lender i5 the mortgagee under this Security Instrumen;,

(D) "Note" means the promissory note signed by Borrower and dated MARCH .29 , 2002
The Note gtates that Borrower owes Lender THREE HUNDRED FIFTY THOWSAND AND

00/100 Dollars (U.S, $ 350, 000.00 ) plus interest. Borrovver Fas promised 1o pay

this debt in regular Perjodic Payments and to pay the debt in full ot later than  APRIL 1 2032 .
(E)  "Property" means the propexty that is described below under the heading "Transfer of Rightsinihe Property.”
(F)  "Loan" means the deht evidenced by the Note, plus interest, any prépayment charges and late charpes Aue under
the Note, and all sums due under this Security Instrument, plus interest, :

(G) "Riders" means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box a3 applicable]:

TiISUTY M omnisnd §HAA

B Adjustable Rate Rider Condominium Rider [ Second Home Rider
[J Balloon Rider 3 Planned Unit Development Rider [ Others) [specify)
& 1-4 Family Rider [T Biweekly Payment Rider
6y i
BOX 333-
ILLINOIS--Sirgle Family--Fannie Mae/Fraddi UNIFORM | 649,
R e o PO S
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(H) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

I "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium agsociation, homeowners association or similar
Organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draf:,
or simlar paper instrument, which {5 initiated through an electronic lerminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 4 financial institution to debit or credit an account. Such term
includes, but is not limited o, peint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K)  "Escrov: Items" means those items that are described in Section 3.

(L) "Miscei'~aeons Proceeds” fcans any compensation, settlement, award of damages, or proceeds paid by any
third party (othér #5an insurance proceeds paid under the coverages described in Secrion 3) for: (i) damage to, or
destruction of, the Prrperty; (ii) condemnation or other taking of all or any part of the Property; (iti) conveyance in
licu of condemnation; o {iv) misrepresentations of, or omissions as to, the valye and/or condition of the Property.
(M) "Mortgage Insuranze” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)  "Periodic Payment" (e ans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Section. 3 of this Security Instrument,

(0) "RESPA" means the Rea) Ketari Settlement Procedures Act (12 U.8.C. §2601 et seq.} and its {mplementing
regulation, Regulation X (24 C.F.R. Par: 3300), as they might be amended from time 1o time, or any additional or
successor legistation or regulation that £7Vems the same subject matter. As used in this Security Instrument,
"RESPA" refers 10 all requirements and restticuzns that are imposed in regard 1o a "federally related mortgage loan"
even if the Loan does not qualify as a "federally (elated mortgage loan” under RESPA.

(P)  "Suecessor in Interest of Borrower" means any sarty that has taken title to the Property, whether or not {hat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's Coveuanis and agreements under rhig Security (0
Instrument and the Note. For this purpose, Borrower does hereby Inortgage, st~at and convey 1o Lender and Lender's
successors and assigns the following described property located in the g;
COUNTY of COOK 2]
fType of Recording Jurisdiction] [Namg of Kecording Turisdiction] E?
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS <=
EXHIRIT "An . N
A.P . N. #.: 17—10~218—001—0000/002/003
which currently has the address of 512 N MCCLURG COURT #5307
[Street]
CHICAGO » Ithinois 80611  ("Propenty Address"):
[City] [Zip Codc]
ILLINOIS--Single Family—Fannie Mas/Fredd, Mac UNIF Docia RETRES 800-649-
Form 3014 1 o1 v annie MasFreddie Mac UNi Ogg,lgést I?lijgﬁ ENT g‘cﬁww.dociii;;i;gﬁ
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TOGETHER WITH all the improvemenrs now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight
10 morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFURIA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzymont of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shail pay when due 1= principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under e Note. Borrower shall also pay funds for Escrow frems pursuant to Section 3. Payments
due under the Note and thiy Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recejved by Lencer as payment under the Note or this Security Instrunent is returned to Léender unpaid,
Lender may require that any ur all subsequent payments due under the Notc and this Security Instrument be made in
one or more of the following forms, <5 3jected by Lender: (a) cash; (b) money otder; (c) certified check, bank check,
$ chieck, proviaed any such check is drawn upon an institution whose deposits ate insured
by a federal agency, instrumentality, or entitys or (d) Electronic Ponds Transfar,

Payments are deemed received by Lendsi when received at the location designated in the Note or at such other
location as may be designated by Lender in accodprice with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
Ry accept any payment or partial payment insufficivut to bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights to refuse such paym:nt or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aczepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplichfinds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower 2oes 1ot do so within a reasonable period of
tme, Lender shall either apply such funds or return them to Borrower. ’f mot applied earlier, such funds will be
applied 10 the outstanding principal balance under the Note immediately prics to foreclosure, No offset or ¢Jaim
which Borrower might have now or in the future against Lender shall relieve Rozrewer from making payments due
under the Note and this Security Instrumen: or performing the covenants and agre-ments secured by this Security
Instrumnent.

2. Application of Payments or Proceeds, Except as otherwise described in wis Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intetest Jva under the Note;

2038399¢

Tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
ANy excess exists after the payment s applied to the full payment of one or more Periodic Payments, such excess may
be applied to any jate charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then

Any application of payments, msurance proceeds, or Misceltaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterns. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ean attain priority over this Security Instrument as a lien or encumbrance og the

fLLINOlS--SingIe Family--Fannje Mae/Freddie Mac UNIFORM INSTRUMENT DoclMagic €Famms 800-648.7362
Form 3014 1/01 Page 3 of 12 Www. docmagic. com

~

LT g B.l6 ESE LApB

SINS ONTANTY MOWANTS LSITT  ZRAZ-6Z—Hu

- et b Kool ek e e




0324749007 Page: 3 of 23

A UNOFFICIAL COPY

o

Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5: and {d) Montgage Insursnce premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Bscrow Items," At origination or at any time during the term of the Loan, Lender may require
that Comnunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern Borrower shal} promptly furnish to Lender all notices of amourngs to be paid
under this Section. Borrower shall pay Lender the Punds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender

within such titps period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all rirnoses be deemed 1o be a covenant and agreement Contained in thig Security Instrument, as the phrase
"covenant and azrerment” is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to
awaiver, and Boriow e failg to pay the amount due for an Escrow Htem, Lender may exercise its rights under Section
9 and pay such amoegat 458 Borrower shal then be obligated under Section ¢ to repay to Lender sny such amount,
Lender may revoke the waivie 2210 any ot all Escrow Items ar any tnme by a notice given in accordance with Section
15 and, upon such revocation, Sorrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectjon 3,

Lender may, at any time, celer and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender Can require under
RESPA. Lender shall estimate the amouat of Funds due on the basis of current data and reasonable estimates of
expenditures of furure Escrow Items or otherwisin accordance with Applicable Law,

The Funds shall be held in an mstitution vlinse deposits are insured by a federa) 4gency, mstrumentality, or
entity (including Lender, if Lender 1§ an institution whsse deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Lemns no [ater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuide, ~nnvally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on tha Tuzds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicabla aw Tequires interest to be paid oy the Punds,
Lender shall not be required to pay Borrower any interest or earnings o~ ine Funds. Borrower and Lender can agree
n writing, however, that interest shall be Paid on the Funds. Lender shyif give to Borrower, withoyt charge, an
annual accounting of the Funds ag required by RESPA

I there is a surplus of Funds held in escrow, as defined under RESPA, Lendur shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held n esz;uw; 88 defined ynder RESPA,
Lender shall notify Borrower as required by RESPA,, and Borrower shall pbay 1o Lender the amount NECEssary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. “If rigre 1 a deficiency of
Funds held in €scrow, as defined under RESPA, Lender shall notify Borrower ag required by PE5PA and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, 0v{ju no more than

20383996

Upon payment in fyll of all sums secured by this Security Instrument, Lender shall promptiy iefund 1o
Borrower any Funds helg by Lender.

4. Charges; Liens, Borrower shal pay all taxes, assessments, charges, fines, and impositions attributable

to the Property which can attain priority over thig Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dyes, Fees, and Asgsessments, if any. To the extent that these iterns

—_—
ILLINO!S-~SingIe Family--Fannig Mae/Freddie Mac UNIFORM INSTRUMENT Doclagle ERgmos 8006491357
Form 3014 1/09 Paga 4 of 12 www.docmagic.com
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Lender may give Borrower a notice identifying the Jien. Within 10 days of the date on which that noticc is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-time charge for a rea] estate 1ax verification and/or Teporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, eatthquakes and floods, for which Lender requires insurance. This msurance shall be
naintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Tequires pursuani to the preceding sentepces can change during the term of the Loan, The insurance carrier providing

1ot be exerciged unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) 2 ope-time charge for flood zone
determinatisn and certification services and subsequent charges each time remappings or similar chan ges ocour which
reasonably miglt ~#fect such determination or certification. Borrower shal] also be responsible for the payment of
any fees imposed » 4= Federal Emergency Management Agency in conpection with the Ieview of any flood zone
determination reswiniag from an objection by Borrower.

If Borrower fails io iaintain any of the coverages described above, Lender may obtain insurance coverage, ar
Lender's option and Borrow er's =xpense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such covirage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propenty, or the contenis o the Property, againgt any risk, hazard or liability and might provide preater
or lesser coverage than was previously ir’effoct, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the €3t o insurance that Borrower conld have obtained. Any amouns disbursed
by Lender under this Section 5 shail become adcitinnal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ar the Note rate frotii tie-dae of disbursement and shall be payable, with such interest,
Lpon notice from Lender to Borrower Tequesting paym:,

All insuranee policies Tequired by Lender and ronewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the polizies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender al] receIpts of paid premivips ond renewal notices. If Borrower obtains any
form of insurance Coverage, not otherwise required by Lender, for da ~age to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 5 mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice to the ingurance carrier 20d Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower oMeiwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shol] be applied to restoration
or repair of the Property, if the Testoration or repair is cconomycally feasible and Lender's “ecurity 18 not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance pioiseds until Lender
has had an OPportunity 1o inspect such Property to ensure the work has been completed o Lerdesi's satisfaction,
brovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
TEstorauon in a single payment or in a series of progress payments as the work is completed. Unless an agreement
Is made in writing or Applicable Law Tequires interest to be paid on such insurance Proceeds, Lender shall not be
required to pay Borrower any interest or €armngs on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or TEPAIr is not ¢conotnically feasible or Lender's security would be lessened, the nsurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
otfered to settle 3 claim, then Lender may negotiate and settle the clajm. The 30-day period will begin when the
notice is given, In either event, or if Lendet acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 2o any insurance proceeds in an amount not 1o exceed the amounts unpajd
under the Note or this Securiry Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINQIS-Single Family--Fannia Mae/Freddie Mag UNIFORM INSTRUMENT LocMagic €Ferms 800-648.1562
Form 3014 101 Fage 5 of 12 v Www.docmagic.com
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of unearmed premiums paid by Borrower) under a!! insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender Tnay use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dye,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's

consent shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainizin the Property in order to prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair or
restoration is aut teonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detenioration o drmage. If insurance of condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borower shall be responsible for repairing or testoring the Property only if Lender has released
proceeds for such phiptses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payluerics 4 the work is completed. [f the insurance or condemnation proceeds are got sufficient
to repair or restore the Property.Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent May make ieasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior ¢t the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inzpecrion specifying such reasonable capse.

8. Borrower's Loan Application,” Borrower shall be in defau]t if, during the Loan application process,
Borrower or any persons or entities acting at the diréztion of Botrower or with Bortower's knowledge or consent gave
materially false, misleading, or tnaccurate informatioy op statements to Lender (or failed t¢ provide Lender with
material information) in connection with the Loan.. Material Tepresentations include, but are not limited 1o,
Tepresentations concerning Borrower's occupancy of the Froporty ag Borrower's principal residence.

9. Protection of Lender's Tnterest in the Propertyarg Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained :q this Security Instrument, (b) there is 2 legal
proceeding that might significan;] ¥ atfect Lender's interest in the Pronety and/or rights under this Security Instrument
(such a5 a Proceeding in bankruptcy, probate, for condemnation or forfe; wre, for enforcement of 5 lien which may
attain priority over this Security Instrument or to enforce laws or regulations) ar (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is Teasonable or appropriate 1 rrotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asge ;811 the value of the Property,
and securing and/og Iepairing the Property. Lender's actions can include, but are not lim; ted to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; arid () paying reasonable
anomeys” fees to protect its interest in the Froperty and/or rights under this Security Instrumen:; Ichading its secured
position in a bankrupicy proceeding. Securing the Property includes, but is 1ot limited 10, enteriny the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may gke action

10.  Mortgage Insurance, If Lender required Mortgage Insurance ag 4 condition of making the Loan,
Borrower shal} pay the premiums required 1o maintain the Mortgage Insurance ig effect. H, for apy reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower wag required to make Separately designated paymenits toward the premiums

ILLINOIS »Single family—-Fannje Mae/Freddie Man UNIFORM INSTRUMENT Docagle R 00-649,7362
Form 3014 1/01 Paga 6 of 12 www.doemagic, corr
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated Payments toward the premiums for Mortgage Insurance,
Borrower siaj ©ay the premiums requited 1o maintain Mortgage Insurance in effect, or to provide g non-refundable
loss reserve, wati' L ender's Tequirement for Morigage Insurance ends in accordance with any written agteement
between Borrower 9%a Lender Providing for such termination or uatil termination ig required by Applicable Law.
Nothing in this Section 10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance tei: nburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay dv. Loan as agreed. Borrower js 1ot a party to the Mortgage Insurance.

Mortgage insurers evaluate % total risk on all such insurance ip force from time to time, and may enter into
greements with other parties that siize or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the m Jrigege insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insuzer 1o make Payments using any source of fundg that the mortgage insurer
may have available (which may include funds votained from Mortgage Insurance premivims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recelve {directly or mndirectly) amounts that derive from (or might
be characterized ag) 2 portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agroeruent provides that en affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums-prid to the insurer, the arrangement g often termed
‘captive reinsurance.” Further:

{a) Ay such agreements will not affect the amounts the+ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not iqcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refupz.

()  Any such agreements will not affect the rights Borrower has - if gr. ¥ ~'with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 oy any other law. Theserights may include the right
{0 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lusurance terminated automatically, and/or to receive s refund of any Mortga s¢ lusurance premiums
that were unearned at the fime of such cancellation or termination,

11,  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds e pereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha)l be applied 10 restoration or r=pair of the
Property, if the restoration or tepair ig tconomically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportunity 1o inspect such Propeny to ensure the work has been completed 1o Lender's satisfaction, provided that

20383996

Law requires interest to he paid on such Miscellanecus Proceeds, Lender shal] not be required to Pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be iessened, the Miscellaneoys Proceeds shaj] be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectjon 2.

ILLING!S - Single Family--Fannie Mae/Freddia Mae UNIFORM INSTRUMENT DochMagic @Furrss 600-649- 1352
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In the event of a total taking, destruction, or loss in value of the Property,

be applied to the sums secured by this Security Instrument, wheth

Botrower,

In the event of a pantjal taking, destruction, or loss ip value of the Pro

the Property immediately before the p

artial taking, destruct

108, or [0ss in value is e

of the sums secured by this Security Instrument immediately before the partial tak:
unless Borrower and Lender otherwise agree in writing, the

by the amount of the Miscellaneous Proceeds multiplie

secured immediately before the partial taking, destruction,

Property immediately before the partial taking, destruction, or loss |
In the event of a partial taking, destruction, or
the Property linmediately before the partial taking, d
secured inunediately before the pattial taking,
agree in writing, *ie Miscellaneoys Proceeds sh,

Or not the sums aye fieq due.

If the Property 15 ab andoned by Borrower,
(as defined in the nexy sereen.e) offers to make

the Miscellaneous Proceeds shall

er or not then due, with the excess, if any, paid to

perty in which the fair market vajue of

qual to or greater than the amount
ing, destruction, or loss in value,

Sums secured by this Security Instrument shall be reduced

or loss in value divided

d by the following fraction: (2) the total amount of the sums

by (b) the fair market value of the

nvalue. Any balance shall be paid to Borrower,
loss in value of the Property in which the fair marker value of
estruction, or loss in value is less than the amount of the suny
destruction, or foss in value, unless Borrower and Lender otherwise
all be applied to the sums secared by this Security Instrument whether

Lender within 30 days after tre date the notice is given, Lender is authorized to collect and apply the Miscellaneous
ir of the Property or to the sums secured by

Proceeds either (o restoration of Fépe

or not then due. "Opposing Party™ »icans the third party ¢
fa:tioL in regard to Miscellaneous Proc

against whom Borrower has a right ¢

Borrower shall be in defau]t if
Judgment, could result i forfeiture o
o1 rights under this Security Instrume

as provided in Section 19, by causin
Judgment, precludes forfeiture of the

rights under this Security Instrument

12, Borrower Not, Released; Forbearance By Lender N
or modification of amortization of the SUms secured by this Security Instrunie sranted by Lender to Borrower or

eeds,

ANy action or proceeding, whether civi] Or criminal, is begun that, in Lender's

fthe Propertr or othe
T

I material impajrment o

f Lender's interest in the Property

t. Borrowe: .an cure such a default and, if acceleration has occurred, reinstate
g the action or vioc2eding to be dismissed with 3 ruling that, in Lender's
Property or other mricrial impairment of Lender's interest in the Property or

- The proceeds of any 7ward or claim for damages that are attributable 1o the

any Successor in Interest of Borrower shall nor operate to releass the liabiliry £

Interest of Borrower, Lender shall not be required to commence proceedings agai st any Successor in Interest of
e modify amortization of the sums secured by this

Security Instrument by reason of any demand made by the original Borrower

acceptance of payments from third Persons, entities or Successors in Interest of Bo

Security Instrument but does not execute the Note (a "co-signer”): (a) is ¢o-signin

ota Waijver: Extension of the time for payment

ht or remedy including, withou: Viiriiation, Lender's

Property are hereby assipuiei! and shall be paid to Lender,
toration ot repair of the Property shall be applied in the

{ Porrower or any Successors in

Or any faccessors in Interest of

2038399

TYOWEr or in araeurss less than the

ercise of any right or remedy,
Successors and Assigns Bound. Borrower Covenants and
ility shali be joint and several. However, any Borrower who CO-signs this

g this Security Instrument only to
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14.  Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's
defzult, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which Sets maximum loan charges, and that law is finally interpreted so tha the
interest or other loan charges collected or to be collected jn connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

prepayment charse (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund riace by direct Payment to Borrower will constitute a wajver of any right of action Borrower might
have arising out of =ych. overcharge.

15.  Notices. Ailnatices given by Borrower or Lender in connection with this Security Instrument rust be
In writing, Any notice to Bosiower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if semt by other
means. Notice to any one Borrow:t shall constiture notice to all Borrowers unless Applicable Law expressly reguires
otherwise. The notice address shai’be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shal. promptly notify Lender of Borrower's change of address. If Lender
specifies 2 procedure for repotting Borrower s change of address, then Borrower shall only report a change of address
through that specified procedure. There may te cnly one designated notice address under this Security Instrument
3t any onhe time. Any notice to Lender shal] be given by delivering it or by mailing it by first class majl 10 Lender's
address stated herein unlegs Lender has designated anotaer ; ddress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have een given to Lender untit actually received by Lender:
If any notice required by this Security Instrument is also T=qrired under Applicable Law, the Applicable Law
requirement wil satisfy the Corresponding requirement under {ng Security Instrument.

16.  Governing Law; Severability; Rules of Constructior., This Security Instrument shall be governed by
tederal law and the law of the Jurisdiction in which the Property is {ocated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Aprlicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be siienr, but such silence shall not be
coustrued as a prohibition against agreement by contract. In the event that any piovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ¢ther provisions of this Security
Instrumnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrurgent: (8) words of the masculine gender shall mean and inctude corresponding
Aewter words or words of the feminine gender; (b) words in the singular shall mean and include 1% plural and vice

If all or any part of the Property or any Iterest in the Property is sold or transferred (or if Borrower is ot a
Datural person and a beneficial interest i Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

4 period of not less than 30 days from the date the notice Is given in accordance with Section 15 within which
Borrower rust pay all sums sequred by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this Period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

ILLINQISSingle Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Rorrower
shall have the right to have enforcerent of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursnant to Section 22 of this Security Instrument; (b} such other period as

Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a judgmens enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sumg which then would be due

Lender may Teasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sumg secured by this Security Instruraent, shall continge unchanged
uniess as othesvise provided under Applicable Law, Lender may require that Borrower pay such Teinstatement sums
and expenses 1 cne of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, veasurer's check or cashier’s check, provided anty such check is drawn upon an institution whose
deposits are insured B a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrorver, this Security Instrument ang obligations secured hereby shall remain fully effective as if
no acceleration had occurrad, However, this right to reinstate shall not 2pply in the case of acceleration under Section 18,

20.  Sale of Note; Choiige of Loan Servicer: Notice of Grievance. The Note or 4 partial interest in the
Note (together with this Security Irstiumment) can be sold one Or Imore times without prior notice 1o Borrower. A sale

t0 & sale of the Note. If there is 5 change of thr Lian Servicer, Borrower will be given written notice of the change
which will state the name ang address of the new Y. an Servicer, the address to which payments should ke made and
any other information RESPA Tequires in connection vith 1 notice of transfer of setvicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other s5:; the purchaser of the Note, the mortgage Ioan servicing
obligations 1o Borrower wil] remain with the Loan Servicer o e rransferred 10 a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by tie‘Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joinéd to any judicial action (as either an individual
litigant or the member of 2 class) that arises from the other party's actijss prrsuant to this Security Instrumeny or that
alleges that the other party has breached any provision of, or any duty owed by.reason of, this Security Instmment,
until such Borrower or Lender has notified the other party (with such notice givér iy compliance with the requirements

acceleration and Opportunity 1o cure given to Borrower pursuant to Sectian 22 and the noti‘e o accelerarion given
10 Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to iake ~srrective action

21.  Hazardoys Substances. As used ip this Section 21: {2) "Hazardous Substances” are Lhos substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasotine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
Mmaterials contzining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection:
(¢) "Environmental Cleanup” includeg any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means » condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause Or permit the presence, use, disposal, storage, or relsase of arty Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shal] not 4o, nor allow anyone else
to do, anything affecting the Property (a) that is ip violation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the
PIesence, use, or storage on the Property of smal] quantities of Hazardong Substances that are generally recognized
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10 be appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limyted to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private parny, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UN'ORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Accieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2av covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applican'e Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defaalt; /z) a date, not Iess than 30 days from the date the notice is given to Borrower, by
which the default must be cv=¢d; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleratica of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propert;. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fire:losure. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require ‘minediate payment in full of all sums secured by this Security
Instrument without further demand and may feiiciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incirrred in pursmng the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cosis of title evidence,

23.  Release. Upon payment of all sums secured b ¥ this Security Instrument, Lender shall release this
Security Instrument. Bortower shall pay any recordation costs. “ender may charge Borrower 2 fee for releasing this
Security Instrument, but only if the fee is paid to a third party forservices rendered and the charging of the fee is
permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with Nlincis law, tfe Berrower hereby releases and waives alt
rights under and by virtue of the Illirois homestead exemption Iaws.

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may prirchiase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower'’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurane= 1 chased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required oy Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsib’e for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placcment of the
insurance, until the effective date of the cancellation or éxpiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

20383996
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/(/27@\/7 /) e ﬁm%_:)‘ww /D

(Seal)
VIANOU -Borrower POURAN IMANT ~Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
~-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

The foregoing instrument was acknowledged before e i 9/9*7/0 &

by MANOUCHEHR IMANI, POURAN IMAN

Bﬁ‘zﬂufe of PersonCaking Aznowledefient

Title 7/

Z0383996

B i

OrEiGIAL SEAL

GILDA SH

c. §Bemdpr (LLINOIS
:\mr"’ 5-4.2004

Serial Number, if any
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Loan Number: 022L 0683
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of MARCH ,
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to  PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

512 N MCCLURG COURT #5307, CHICAGO, ILLINOIS 60811
[Property Address]

The Property inCivies a unit in, together with an undivided interest in the common elements of, a
condominium project Xnown as:

THE RESIDENCES AT RIVER EAST CENTER PHAS IT

[Name of Condominium Project]

(the "Condominium Project"). If th¢-owiiers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title. to property for the benefit or use of its members or
shareholders, the Property also includes Borrovr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrées follows:

A.  Condominium Obligations. Borrower shall perforazall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuinents” are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:Aiii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, a.l éres and assessments imposed
pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with a.generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfrctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the petiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaras; mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i)  Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farins 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Rorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of lie unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrezniedi as provided in Section 11.

E.  Lender'siaior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, €ither.partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by tirz ¢ other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action whizr-would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lenderunder this paragraph F shall become additional
debt of Borrower secured by the Security Instrument, Uiless Sorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date Of ajtOursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 4nd provisions contained in this
Condominium Rider.

TN
L
-V M@/\,@ (Seal)

[f - {Seal)
MANOQUCHEHE IMANT -Borrower QURAN IMANI “Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €5z 800.643-1362
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
Loan Number: 0221 0683
THIS ADJUSTABLE RATE RIDER is made this  29thday of MARCH ,
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the sarne date given by the undersigned ("Borrower")
to secure Borrower's Adjustable Rate Note (the ‘Note") to PLATINUM HCME MORTCAGE
CORPORATION, AN ILLINOIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

S¥2 N MCCLURG COURT #5307, CHICAGO , ILLINOIS 60611
[Property Address]

THE “CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THX AMOUNT BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TiME AND THE MAXIMUM RATE BORROWER MUST
PAY.

ADDITIONAL COVENANS. a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAVHENT CHANGES
The Note provides for an initial interest rate of 5.500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT C4 ANGES

(A} Change Dates

The interest rate I will pay may changeonthe 1st day of OCTOBER, 2002 ,
and on that day every 6 month thereafter. Each date on which my-inierest rate could change is calied
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Incez. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in t4c-London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available s of the first
business day of the month immediately preceding the month in which the Change Date oceurs iscalled the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is bajed upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 500/1000 percentage points ( 3.500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic CRermns 800-649-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www. docmagic.com
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D)}  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan 6 ,500%

or less than 4.500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 000 /1000 percentage points
{ 1.000 %) from the rate of interest [ have been paying for the preceding months, My
interest rate will never be greater than 11.500 %.

(<) Effective Date of Changes

My uev-interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymsit beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeéni-Chiiiges again,

{F)  Notice of Cranges

The Note Holder wjil deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before = effective date of any change. The notice will include information required
by law to be given to me and also die title and telephone number of a person who will answer any question
I may have regarding the notice.

B.  TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security-In<trument is amended to read as follows:

Transfer of the Property or a Benefivial Interest in Borrower. Asused in this Section
18, "Interest in the Property" means any legal o benaficial interest in the Property, including,
but not limited to, those beneficial interests transférréd-in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intzat'of which is the transfer of title by
Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Pre perty is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Boreower is sold or transferred)
without Lender's prior written consent, Lender may require immediaie ravment in full of ail
sums sccured by this Security Instrument. However, this option shall ¢:at be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall (Gt exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; aud (b)
Lender reasonably determines that Lender's security will not be impaired by <hs !gan
assumption and that the risk of a breach of any covenant or agreement in this Secirit ¥
Instrument is acceptable (o Lender.

To the extent permijtted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender also may require the transferee

to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX Magi EhD -649-
{AS PUBLISHED IN THE WALL STREET JOURNAL} Doc ag’cﬁ:ﬁﬂ}icﬁoaggéiﬁ
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If Lender exercises the option (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Vi = -- P

4 7 ENAL faa . (Seal)
MANOUCHEHR TMANT -Borrower EbURAN IMANT -Berrower
~ (Seal) (Seal)
-Borrower -Borrower
(360 (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Fsnmns 800-649-1362
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1-4 FAMILY RIDER
(Assignment of Rents)
Loan Number: 022L 0683
THIS 1-4 FAMILY RIDER is made this 29th day of MARCH, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  PLATINUM HOME MORTGAGE CORPORATION, AN
ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

512 N MCCLURG CQURT #5307, CHICAGO, ILLINOIS 60811
[Property Address}

1-4 «AMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument/ Borrower and Lender further covenant and agree as follows:

A.  ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ad<ition to the Property described in Security Instrument, the following
iterns now or hereafter attashed to the Property to the extent they are fixtures are added to the
Property description, and shall‘also.constitute the Property covered by the Security Instrument:
building materials, appliances aud goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uséa)in.connection with the Property, including, but not
limited to, those for the purposes of suppi-ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water Leaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, arvirs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, sitached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaczments and additions thereto, shall be
deemed to be and remain a part of the Property covered by ‘he Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred tG-in-nis 1-4 Family Rider and
the Security Instrument as the "Property."

B.  USE OF PROPERTY; COMPLIANCE WITH LAW, Boriow:i shall not seek,
agree to or make a change in the use of the Property or its zoning classification, urless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C.  SUBORDINATE LIENS. Except as permitted by federal law, Borrower shid
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D.  RENTLOSSINSURANCE. Borrower shall maintain insurance against rent loss
in addition (o the other hazards for which insurance is required by Section 5.

E.  "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is

deleted.
MULTISTATE 1-4 FAMILY RIDER DocMagic €3amms 800-643-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT it www.docmagic.com
Form 3170 1/01 Page 1 of 3
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F.  BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G.  ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PGSSLSSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rente-and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are'payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cacti tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to'Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenani(s) that the Rents arzto be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute ascigrinent and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee ter.the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lendér-shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees tii2* each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent¢ upesn-Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all I’ents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of ¢nd managing the Property and collecting the
Rents, including, but not limited to, attorney's feel, réneiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiuins; tz:es, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to sccount for only those Rents
actually received; and (vi) Lender shall be entitled to have a.recciver appointed to take
possession of and manage the Property and collect the Rents and Orofits derived from the
Property without any showing as to the inadequacy of the Property as seciri ty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Securit” Ins.rument
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assigriment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judictally appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fsrine 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 www.docmagic.com
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

MANOUCHZER TMANT -Borrower POURAN IMANT “Borrower
& (Seal) (Seal)

-Borrower -Borrower

Z " {(Seal) {Seal)

Roreawer -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagi
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Loan No.: 022L 0683
Date;: MARCH 29, 2002

Property Address: 512 N MCCLURG COURT #5307, CHICAGO, ILLINOIS 60611

Exhibit "A"

Legal Description

<(}383996

A.P.N. #: 17-10-218-001-0000/002/003
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PARCEL 1: UNIT 5307 IN THE RESIDENCES AT RIVER RAST CENTER, A CONDOMINIUM, As
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE: PART OF BLOCK 2 IN
CITYFRONT CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRIMCIPAL MERIDIAN; WHYCH SURVEY IS
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0011072757, TOGETHER WITH ITS UNDIVIDED PRECENTAGE INTEREST IN THE COMMOW
ELEMENTZ. ALL IN COOK COUNTY, ILLYNOIS.

PARCEL 2: (RASEMENTS FOR INGRESS, EGRESS, SUPPORT, USE AND ENJOYMENT FOR THE
BENEFIT OF PARMEY. 1 AS SET FORTH IN AND CREATED RY DECLARATION OF COVENANTS,
CONDITIONS RESIRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NOMBER 0012072756,

<Q383996




