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THIS IS A JUNIOR'MORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 16TH day of AUGUST , 2003
between the Mortgagor, PIOTR GACEK-aND ANNA GACEK, HUSBAND AND WIFE

(hereii "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principsi sum of SIXTY THQUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ¢n¢, Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebiedness,.if not sooner paid, due and payable on
AUGUST 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced bv-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herevith.to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hecein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property locateain tho.County of ~gox
State of lllinois:

LOT 60 (EXCEPT THE NCORTH 8 FEET) AND THE NORTH 16 FEET OF LOT 59 IN BIOCK 21 IN
CRANE VIEW ARCHER AVENUE HCOME ADD TO CHICAGQO A SUBDIVISION OF WEST 1/2 OF WEST 1/2
OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER(DIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 19-09-308-061-0000
which has the address of 5205 S CENTRAL AVE, CHICAGO, IL 60638

(herein “Property Address");

1860CL Page 1 of 6 3/02

*02 188001~




0324708002 Page: 2 of 6

UNOFFICIAL COPY

Z0/8 9 Jo Z aBed 700981

“Jemoniog Aq Ajidwoud apew jou JI ssoj Jo Joord ayeLw
Kew Jopua “Japua pue Jaued goueinsu) ay; 0} ool Jdwoid BAIB [|BYS JemolI0g ‘SSO| JO JUSAS AU} U] ‘swinjwaid
ples Jo s)diadal jlB puB SBONOU [eMaudl ||e Japua 0} ystuny Adwoid |[BYS Jamolog DUB ‘J03Jal) S|emaus:
pue sarotjod auy ploy o} JYBL By} 9ABY [|eys JspuaT “JapuaT 0) 9jqejdenoe WOy Ul PUB JO JoAR) U| asheo abeBuow
PIEPUE)S B Spnjoul ||eys pue Japus 0 8|qeidadde wuoj Ul aq |leyS Joalal} S|emaual pue saalod sdueInsul [y

"JBLLED SoUEINSU} 8y} 0} AoaJIp ‘anp uaym ‘JuaLAed Buiyew Jemoliog
Ag pied ag jjeys ssiojod aouemnsUl Uo swinIWaId iy playuim AlgeuoseaIun aq jou Jjeys [eacidde yons jeyl papiaosd
JapusT Aq |eaoudde 03 1algns Jemouiog Ag Ussoyd aq |jeys SoueInsul 3y} Buipiacid Jauten goUBINSU} DY

"afeBuop syl
Aq pamnoss swns ay) Aed 0} paiinbai abesan00 Jo Junowe jel) pasoxe abEISA0D YINS JO JUNOWER ayl jey} annbas jou
Ireys JopuaT jev; ‘napiacid ‘aainbal Aew JspuaT se spoliad Yons Joj pue SIUNOWE yans Wl pue annbal Kew Japua se
Spiezey Jayio yons.bue *,abes0n00 papualxs, Wia) Ui UIYIM Papn|oul spiezey ‘auy) Aq $sof sulebe painsu) Kuadoig
9y} U0 paale saveasay Jo Buisixe mou suswanroidwy sy dosy [jeys Jamouog ‘adueInsuj piezeq v

‘joasay) yed Aue Jo Apadosd ay) Jo ainyalio)
Jo uall 3y} Jo WswedIojul PU3gep Jo ‘AQ UBl| yons 1s33U0d yye) poob ul |jeus Jo ‘iepuaT 0} aiqeidasoe JouueW
B Ul ualt yons Ag pasnoas unhebiqo ayl Jo JuawAed ay) o} Buium ur aaibe |[eys semouog se Buo| os ual| yons
Aue abseyosip 0} pasnbal aq jou jIpus Jamoliog Jey) ‘papiaoid ‘ebebuol siy) Jano Kuoud sey Uoiym uall yans Aue
abueyosip Apdwoid jleys Jemouog . ssiiawded yons Buouapiae sjdiagal Japua 0} ysiviny Apdwosd lieys Jamoilog
‘Apoailp JuswAed axew |leys Jemouiog 2usha ay) Ui pue ydesBeled Swy) Jepun anp SJUNOWE JO S3010U ||B Jopua
0} ysiwiny Ajdwoud [leys Jemouog josayl aaked ayy 0} Aosdp ‘anp uaym quawked Bumew Jamoulog Ag ‘Aue
J1 sjuaJ punoJb Jo sjuawAed pjoysses| pue ‘af 2fuopy sy} seao Aloud e uiene Aew yoiym Auadoid ay) o} a|geinqune
suolnsodw) pue sauy ‘sabieyo Jaylo pue sjlewssasse ‘'soxe} (e Aed |leys Jemouog -sual] :sableyn ¢

‘paljsnes ale s8a) adIAISS [BNULE pue
‘safileyo aje} ‘Jsesslu] paniade Jje |nun apelw aq jouusd SjuswAked uoponpal [edioulld -aoueApe Ul pied aq jouues
sjualAed Ajuo ysasiu) junowe jey) Aq souejeq Buipuelsins eyi 8onpal AjSjeIpaWIWI |m JUSS SAIUOW [EUCHIPPE fuy
'sjuawAed Ajyuow se (sjgeoydde 1) 99} a01ABS [BRUUE PUP (AUB JI) S99} 018 ‘1SaJa)ul sannbas suryses ay L

‘uolonpal |ediouud () pue ‘Aue j1 ‘seBieyn-i9Ujo 10/pue 394 301Aas [enuue (g) Aue )i ‘sabieyo
9je| () ‘Aue JI Jsasaul paniooe (1) — pajsod uaym Japio Buimo|ios syl ul paidde aq [m paAladtal suawied

‘ajoko Bulg a2 fue ur juswAed wnwinw sy Buiked
WoJj Jamollog ay}) analjal jou s 3[04 Bulig Ave ul uewAed wnwuw 8YLTYY 2J0W Jo JUBWARY "ajoAd Buipg
UOB3 Ul 9np jualAed WnWwiuiw ay) 1sea) Je yueg ay) o) Aed jsnw Jamolioq ey sivawAed jo uoneanddy -z

"9JON 9y} i papiao.d se sabueyo g|geondde Jeyio pue aje| pue ‘AJoN 8y} £ PIDUIPIAS SSEUPSIGaPUl aUY)
uo JsaJajul pue Jo [ediound sy anp uaym Aed Ajidwold |jeys samoliog “Jsasajul pue [ed:arug jo Juawhed

'SMOJ|0} SE 9aJBE pUB JUBUSACY /C0UST PUE JAMOLIOER

‘Apadoud ayy w Jsasaiul sJapuan Buunsur £o1jod asueinsul
a|) Aue ur 9Bessn0o 0) suondeoxa Jo e|nPayds B Ul PAISI| SUOHOLISA) JO SIUSWASES ‘SUONEIBDap AUB 0) Jalgns
‘SpuBLLIap pue swied Jayo |je jsuebe Auadoid sy) o} ajn ey) Ajjesausb pusjop pue Juelem |ImM Jamouog JBL; pue

09%L£40T00 "ON LNAFWODOT SY UHTIODHEM ‘00°000°96% A0 INACWY HHI NI TS8 dHWY
dIN FOVDIYOW ISATA  Joj }daoxe ‘passquinouaun s Auadold syl jeyy ‘Auadold ayy Asauod pue Juelb ‘abebuow
01 Jybu sy} sey pue pakanuod Agesay 9)elSe 9y} JO pazIas A{NJMEB| SI JAMOLIOE JBU) SIUBUSAOD Jamollog

Auadaud, ay) se o) pauajes uialay ale (ploysses)| e uo si sbeBUOW Syl 41 8lelS ployases| sy} o) Auadoud ples
yum Jaylaboy ‘Butobesoy auy Jo e pue ‘abebuoyy sl Ag passaod Apadold ay) jo ped B welel pue aq 0} pawasp aq
['eys ‘jostau) suoiippe pue sjuawsoeldas Buipnour ‘yom jo (e ‘Auadoid ayy o} payoeye Jelealay 10 Mou SaInXl
Ile pue “yo0ls Jajem pue ‘S)ybu Jajem ‘Jajem ‘syyoid pue sybu seb pue 10 ‘jessuit ‘sanjeAos ‘spual ‘sasueuspndde
‘slybu ‘sjuowreses |le pue ‘Auadosd ayy uo pajoass JoYealsy Jo mou sjuswerosdwi lB ypm JayieBo)




0324708002 Page: 3 of 6

“Unles§ Lender and Borrou NI’Q %Enlgj,/%lmcegc@slshaMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. [f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not
exceed or posipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on & unit-in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ana reculations of the condominium or planned unit development, and constituent
documents. If a condominium ceGianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants an¢ agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Mortgage as if the rider were a par hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding i> commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent cuinain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenrer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actiop-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee: 204 entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evznyterm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default-ar delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default vader this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to tte provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder o/ a:iv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superiormortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon; sha!"-become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiiei terms of payment,
such amounts shall be payable upon notice from Lender to Beirower requesting payment theceof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicabte law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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"14. Uniform Mortgage;UvNQaE; E\LQiIAIIﬁG—fOIQfQ‘(@BYombinBS uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or Iless not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priorio_the sale or transfer, Lender and the person toc whom the Property is to be sold or shall have
waived such oplion to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacn zoreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pave 2/ expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall cortinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rele=se Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acuelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzil provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the cumis declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcuu-iurther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provideu Eorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Ecuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgags, ).ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested 'iy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (9 ray.when due any sums secured by
this Mortgage, Lender, prior to acceieration, shall mail notice to Borrower as.uovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, notiless than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fziicre to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum cecured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform 3e.mwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before t)ie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and cosis of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender {o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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