| UNOFFICIAL COPY
VAR PR

Washington Mutual Bank, FA

: Doc#: 0324804003
C/0,ACE Tnage Solutions
Garden Grove, California 92841 Cook County Recorder of Depds

Pate: 09/06/2003 09:17 AM Pg: 10f 16

FIRST AMERICAN TITLE

W‘MG SECURITY INSTRUMENT COVER SHEET
Loan Number: 0480738507

Please print or tvps information
Document Titlels; (ur transactions contained therein}:

1. Mortgage

Grantor/Trustor/Mortgagor(s,-iLzct name first, then first name and initials)

1. SAMUEL JOSE LOPEZ AN MISA ANN LOPEZ, HUSBAND AND WIFE, AS

2. TENANTS BY THE ENTIRELL WITH THE RIGHT OF SURVIVORSHIP.

3.

4. /
[] Additional names on page ¢r decument.

Grantee/Beneficiary/Mortgageel(s)
1. Washington Mutual Bank, FA

Legal Description (abbreviated: i.e. lot, block, plat or section, 'dhv";n':hip, range)
tbd

[] Additional legal is on page of document.

Assessor's Property Tax Parcel/Account Number(s)

1.07-20-307-021-0000 2.

3. 4,

This document prepared by: James Q'Hara
3050 Highland Parkway 7th Floor USMAIL
Downers Grove, Illinois 60515

2636 {12-00) DocMagic €Fgmmis 800-649-1362
www.docmagic.com




(0324804003 Page: 2 of 16

UNOFFICIAL COPY

AFTER RECORDING RETURN TO:
Washington Mutual Bank, FA
C/0 ACS Image Solutions

12691 Pala Drive MS156DPCA
Garden Grove, California 92841

[Space Above This Line For Recording Datal

First American Tit

M
q

1st AMERICAX TITLE order # So G222,

Loan Number:

DEFINITIONS

Words used in multiple sections of this document are defined below and other words
Sections 3, 11, 13, 18, 20 and 21. Certain rules-vegarding the usage of words used in
are also provided in Section 16.

(A) "Security Instrument” means this document, which.is dated_ AUGUST 8, 20

le 500226

ORTGAGE
080798507

are defined in
this document

03

together with all Riders to this document.
(B} "Borrower"is SAMUEL JOSE LOPEZ AND MISA ANN LOPEZ, HUSBA
WIFE, AS TENANTS BY THE BENTIRETY WITH THE RIGHT OF SURVI

ND AND
VORSHIP.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Washington Mutual Bank, FA, a federal associ

ation

Lender is a BANK organized and existing un
UNITED STATES OF AMERICA lend
400 East Main Street, Stockton, California 95290

der the laws of
er's address is

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated _ AUGUST 8

|
;4003

The Note states that Barrower owes Lender TWQ HUNDRED FOUR THQUSAND TH

O “HUNDRED

FIFTY AND 00/100

Dollars {U.S. $ 204,250.00 ) plus interest, Borrower has promised t
in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER

p pay this debt
1, 2033

(E} "Property” means the property that is described below under the heading "Trans
the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment ch
charges due under the Note, and all sums due under this Security Instrument, plus int
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which currently has the address of 1630 Winchester Ct
[Street]
Schaumburg . llinois 60193 ("Property Address"}):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prg
esasements, appurtenances, and fixtures now or hereafter a part of the property. All rep
additions shall also be covered by this Security Instrument. All of the foregoing is ref
Security Instrument as the "Property.”

perty, and all
lacements and
erred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right te  grant and convey the Property and that the Property is unencumber
encumbrances 2f record. Borrower warrants and will defend generally the title to the P
all claims and dzmands, subject to any encumbrances of record.

THIS SECURI7 ¥ iNSTRUMENT combines uniform covenants for national use arn
covenants with limited ~ariations by jurisdiction to constitute a uniform security instry

real property.

UNIFORM COVENANTS! Forvower and Lender covenant and agree as follows:
1. Payment of Principal, Intzrest, Escrow Items, Prepayment Charges, and
Borrower shall pay when due the principal of, and interest on, the debt evidenced by th

prepayment charges and late charges Jue under the Note. Borrower shall also pay ful

Items pursuant to Section 3. Payments due urder the Note and this Security Instrumen
in U.S. currency. However, if any check or z*har instrument received by Lender as pay
Note or this Security Instrument is returned tr-iander unpaid, Lender may require
subsequent payments due under the Note and tais Security Instrument be made in one
following forms, as selected by Lender: (a} cash; (b' money order; (c} certified chec
treasurer's check or cashier's check, provided any suc!i.check is drawn upon an ins
deposits are insured by a federal agency, instrumentality, or-entity; or {d} Electronic F

Payments are deemed received by Lender when received at the location designa
or at such other location as may be designated by Lender i accordance with the notig
Section 15. Lender may return any payment or partial payment ‘f the payment or partia
insufficient to bring the Loan current. Lender may accept any payrmeat or partial paym
to bring the Loan current, without waiver of any rights hereunder cr prajirdice to its |
such payment or partial payments in the future, but Lender is not obligat<d-te apply su
the time such payments are accepted. !f each Periodic Payment is applied as 1 its sche
then Lender need not pay interest on unapplied funds. Lender may hold such 1napp
Borrower makes payment to bring the Loan current. |f Borrower does not do <o with
period of time, Lender shall either apply such funds or return them to Borrower. 17.no*
such funds will be applied to the outstanding principal balance under the Note iming
foreclosure. No offset or claim which Borrower might have now or in the future agail
relieve Borrower from making payments due under the Note and this Security Instrumen
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th
payments accepted and applied by Lender shail be applied in the following order of prio
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
shall be applied to each Periodic Payment in the order in which it became due. Any rem
shall be applied first to late charges, second to any other amounts due under this Secu
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment w
sufficient amount to pay any late charge due, the payment may be applied to the delin
and the late charge. If more than one Periodic Payment is outstanding, Lender may app
received from Borrower to the repayment of the Periodic Payments if, and to the ex

ILLINOIS
73216 (05-02)
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payment can be paid in full. To the extent that any excess exists after the payment is

full payment of one or more Periodic Payments, such excess may be applied to any lat
Voluntary prepayments shall be applied first to any prepayment charges and then as d
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢
under the Note shall not extend or postpone the due date, or change the amount, @

Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Pa

under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymg
due for: (a) taxes and assessments and other items which can attain priority over
Instrument as a lien or encumhbrance of the Property; (b) leasehold payments or groun

Property, if arwv: {c) premiums for any and all insurance required by Lender under Sec
Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender
payment of Morigage Insurance premiums in accordance with the provisions of Sect
items are called "Csor
require that Cominuiiiy, Association Dues, Fees, and Assessments, if any, be escrowe

and such dues, fees ans-assessments shall be an Escrow [tem. Borrower shall prom

Lender all notices of amedns to be paid under this Section. Borrawer shall pay Lende
Escrow Items unless Lends, waives Borrower's obligation to pay the Funds for any or all
Lender may waive Borrower's Ob'iazation to pay to Lender Funds for any or all Escrow lter
Any such waiver may only be in writina. In the event of such waiver, Borrower shall pay,
and where payable, the amounts cue tor any Escrow Iltems for which payment of F
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
within such time period as Lender may ie4uire. Borrower's obligation to make such pag
provide receipts shall for all purposes be de<med to be a covenant and agreement cg
Security Instrument, as the phrase "covenait and agreement” is used in Section 9.

{

ow ltems."” At origination or at any time during the term of the Log

080798507

applied to the
e charges due.
ascribed in the

) principal due
f the Periodic

ments are due
nt of amounts
this Security
d rents on the
tion 5; and {d}
in lieu of the
on 10, These
n, Lender may
] by Borrower,
ptly furnish to
r the Funds for
Escrow ltems.
ms at any time.
directly, when
unds has been
such payment
yments and to
ntained in this
If Borrower is

obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due

for an Escrow |tem, Lender may exercise its rights ungzr Section & and pay such amoun
shall then be obligated under Section 9 to repay to Lrncar any such amount. Lender r
waiver as to any or all Escrow Items at any time by a no*ice given in accordance with §
upon such revocation, Borrower shall pay to Lender all manss, and in such amounts
required under this Section 3.

t and Borrower
nay revoke the
ection 15 and,
that are then

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to p

rmit Lender to

apply the Funds at the time specified under RESPA, and {b) notts exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fupds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or ~rherwise in agcordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depos'ts are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterms no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unlesg en ugreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lendgr can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA| and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance wit RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

RTINS 800-649-1362
ww. docmagic.com
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall p
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow |tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst
borrower: {a) agrees in writing to the payment of the obligation secured by the lie
acceptable t5 Lender, but only so long as Borrower is performing such agreement; (b) cg
in good faith v, or defends against enforcement of the lien in, legal proceedings wh
opinion operaie 0 prevent the enforcement of the lien while those proceedings are per
until such procesrings are concluded; or {c) secures frem the holder of the lien
satisfactory to Lendersubordinating the lien to this Security Instrument. If Lender deter
part of the Property is-sugject to a lien which can attain priority over this Security Instr
may give Borrower a notize .dentifying the lien. Within 10 days of the date on which that
Borrower shall satisfy the icn or take one or more of the actions set forth above in this Seq

Lender may require Borrbwear-to pay a one-time charge for a real estate tax veri
reporting service used by Lender in cennection with this Loan.

5. Property Insurance. Borrhwer shall keep the improvements now existing or hereafter erected
on the Praperty insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limiiedd to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaine tin the amounts {including deductible levgls) and for the
periods that Lender requires. What Lender requirse pursuant to the preceding senten%es can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosgn by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not| be exercised
unreasonably. Lender may require Borrower to pay, in'connection with this Loan, either| (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and suhsequent charges each time remappings or
similtar changes occur which reasonably might affect such detsrmination or certification. |Borrower shall
also be responsible for the payment of any fees imposed by ‘he ~ederal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, "ender may ol

omptly refund

nd impositions

rument unless
N in a manner
ntests the lien
ch in Lender's
ding, but only
an agreement
mines that any
ument, Lender
hotice is given,
tion 4.

fication and/for

htain insurance

coverage, at Lender's option and Borrower's expense. Lender is under ny okaigation t
particular type or amount of coverage. Lender may purchase such insurance from
company acceptable to Lender including, without limitation, an affiliate of l.endar,

purchase any
r through any
and Borrower

acknowledges and agrees that Lender's affiliate may receive consideration 70 such purchase.

Therefore, such coverage shall cover Lender, but might or might not protect Borrow

1er. Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liatilitv.and might

provide greater or lesser coverage than was previously in effect. Borrower acknowledg

of the insurance coverage so obtained might significantly exceed the cost of insurance
could have obtained. Any amounts disbursed by Lender under this Section b shall beg
debt of Borrower secured by this Security Instrument. These amounts shall bear inter

rate from the date of disbursement and shall be payable, with such interest, upon noti
to Borrower requesting payment.
Altinsurance policies required by Lender and renewals of such policies shall be sub

right to disapprove such policies, shall include a standard mortgage clause, and shall

mortgagee and/or as an additional loss payee. Lender shall have the right to hold t
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all r
premiums and renewal notices. If Borrower obtains any form of insurance coverage

ILLINQIS
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¢

required by Lender, for damage to, or destruction of, the Property, such policy shall inc!
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payy

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s
interest in and to all proceeds from any insurance policy (whether or not the insurar
required by Lender} that are due, paid or payable with respect to any damage to §
regardless of whether the insurance policy is established before, on or after the date o
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower's rights

080798507

ude a standard
be,

right, title and
ce policy was
such property,
f this Security
to receive any

and all proceeds from any insurance policy, Borrower hereby waives, 10 the full extent allowed by law,

all of Borrower's rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s
interest in and to (a) any and all claims, present and future, known or unknown, absolute
{b} any and i causes of action, (c} any and all judgments and settlements {whether thrq
mediation, ‘arisitration or otherwise}, (d) any and alt funds sought against or from any p
whosoever, aid«e) any and all funds received or receivable in connection with any d;
property, resulting fiom any cause or causes whatsoever, including but not limited to, iai
landslide, windstormi earthquake, fire, flood or any other cause.

Borrower agrees-toexacute, acknowledge if requested, and deliver to Lender, and
from Lender shall reques’ aay insurance agency or company that has issued any insuf
execute and deliver to Lerzer, any additional instrumeants or documents requested by Le
to time to evidence Barrower’s a2os2lute and irrevocable assignments set forth in this g

In the event of loss, Borrower shall give prompt notice to the insurance carrier and |
may make proof of loss if not mad: promptly by Borrower. Unless Lender and Borro
agree in writing, any insurance procesus, whether or not the underlying insurance w
Lender, shall be applied to restorativiion repair of the Property, if the restoratio
economically feasible and Lender's security )2 not lessened. During such repair and rest
Lender shall have the right to hold such insuranzc. proceeds until Lender has had an
inspect such Property to ensure the work has b2en completed to Lender's satisfaction
such inspection shall be undertaken promptly. Léncer may disburse proceeds for t
restoration in a single payment or in a series of progress payments as the work is com
an agreement is made in writing or Applicable Law requi'es interest to be paid on g
proceeds, Lender shall not be required to pay Borrower any ititerest or earnings on such g
for public adjusters, or other third parties, retained by Borreuver shall not be paid out of
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is no
feasible or Lender's security would be lessened, the insurance pruczeds shall be applig
secured by this Security Instrument, whether or not then due, with the e«rass, if any, pa
Such insurance proceeds shall be applied in the order provided for in Sertion, 2.

If Borrower abandons the Property, Lender may file, negotiate and sattlzany avai

claim and related matters. If Borrower does not respond within 30 days to = natire frg

the insurance carrier has offered to settle a claim, then Lender may negotiate anc set:le

right, title and
or contingent,
sugh litigation,
arty or parties
amage to such
nd subsidence,

or upon notice
ance policy to
nder from time
paragraph.

ender, Lender
wer otherwise
as required by
n or repair is
pration period,
opportunity to
provided that
he repairs and
pleted. Unless
uch insurance
roceeds. Fees
the insurance
t economically
d to the sums
d to Borrower,

able insurance
m Lender that
the claim. The

30-day periad will begin when the notice is given. In either event, or if Lender acyunec the Property

under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrowe: s
insurance proceeds in an amount not to exceed the amounts unpaid under the Note ¢
instrument, and (b} any other of Borrower's rights {other than the right to any refun
premiums paid by Borrower) under all insurance policies covering the Property, insofar
are applicable to the coverage of the Property. Lender may use the insurance proceeds
or restore the Property or to pay amounts unpaid under the Note or this Security Instru
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borro
residence within sixty days after the execution of this Security Instrument and shall cont
the Property as Borrower's principal residence for at least one year after the date of occ

Lender otherwise agrees in writing, which consent shall not be unreasonably withh

extenuating circumstances exist which are beyond Borrower’s contral,
7. Preservation, Maintenance and Protection of the Property; Inspections. Bor
destroy, damage or impair the Property, or remove or demolish any building thereon, allo
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
Borrower shall maintain the Property in good condition and repair in order to prevent the
deteriorating or decreasing in value due to its condition. Unless it is determined pursu

5 that repair or restoration is not economically feasible, Borrower shall promptly repair
good and workmanlike manner if damaged to avoid further deterioration or damage.
unless otherwise agreed in writing between Lender and Borrower, have the right to ho

condemnation proceeds. If insurance or condemnation proceeds are paid in connection
to, or the taking of, the Property, Borrower shall be responsible for repairing or restorin
only if Lender has released proceeds for such purposes. Lender may disburse proceeds

and restoration in a single payment or in a series of progress payments as the work is

the insurance or condemnation proceeds are not sufficient to repair or restore the Prop
is not relieved of Borrower's obligation for the completion of such repair or restoration

080758507

the Property,
Property from
ant to Section
the Property in
Lender shall,
d insurance o
with damage
g the Property
for the repairs
completed. If
erty, Borrower

Lendér oi its agent may make reasonable entries upon and inspections of the Property. If it has

r

o
Y-

reasonable caus

give Borrower netise at the time of or prior to such an interior inspection specifying sy

ender may inspect the interior of the improvements on the Property.

Lender shall
ch reasonable

cause. Lender doesiwitmake any warranty or representation regarding, and assumes ng responsibility

for, the work done on-the Property, and Borrower shall not have any right to rely in af
inspection{s) by or for Leiider or its agent. Borrower shall be solely responsible for de
the work is done in a good, thorough, efficient and workmanlike manner in accor

applicable laws.

Borrower shall {a) appear in‘and defend any action or proceeding purporting to affe
hereof, the Property or the rights or(povrers of Lender; (b) at Lender's option, assign to
extent of Lender’s interest, any claims; demands, or causes of action of any kind, and an
judgement, or proceeds of settiement ofeny such claim, demand or cause of action of

Borrower now has or may hereafter acquire arising out of or relating to any interest in

or ownership of the Property. Lender shall nut have any duty to prosecute any such clg
cause of action. Without limiting the foregoing, ‘any ‘such claim, demand or cause of ac

of or relating to any interest in the acquisition or gwrership of the Property may inclu

injury or damage to the Property including without Emit injury or damage to an
improvement situated thereon, (i) or any claim or cause ri action in favor of Borrower w
of the transaction financed in whole or in part by the making ¢f the loan secured hereby

P

d

or cause of action in favor of Borrower (except for bodilvinjury) which arises as

Y way on any
termining that
dance with all

ct the security
Lender, to the
y award, court
any kind which
the acquisition
im, demand or
tion arising out
de (i) any such
¥ structure or
hich arises out
, {iii) any claim
result of any

negligent or improper construction, installation or repair of the Property including without limit, any

surface or subsurface thereof, or of any building or structure therespor (iv) any proceed

whether or not required by Lender payable as a result of any damaje to or otherwise
Property or any interest therein. Lender may apply, use or release suck munies so rece
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, duting the L

process, Borrower or any persons or entities acting at the direction of Borrower of w
1ar statements 1o

Yo
Ll

knowledge or consent gave materially false, misleading, or inaccurate informa
Lender {or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's o¢
Property as Borrower's principal residence.

9,
Borrower fails to perform the covenants and agreements contained in this Security Instrum
a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation o
enforcement of a lien which may attain priority over this Security Instrument or tc e
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
reasonable or appropriate to protect Lender's interest in the Property and rights unde
Instrument, including protecting and/or assessing the value of the Property, and securing and
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
to protect its interest in the Property and/or rights under this Security Instrument, inciud
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited

D080798507

to, entering the

Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code viclations or dangerous conditions, and have utilities tu

Although Lender may take action under this Section 9, Lender does not have to do so and i
duty or obligation to do so.
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dg
secured by this Security Instrument. These amounts shall bear interest at the Note rat

It is agreed that Lender incurs no liability for not taking arj

rmed on or off.
s not under any
y or all actions

bt of Borrower
e from the date

of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the pi
lease. If Boirawer acquires fee title to the Property, the leasehold and the fee title s
unless Lender‘agrees to the merger in writing.

10. Meurtzage Insurance. If Lender required Mortgage Insurance as a condition
Loan, Borrower-ciizil pay the premiums required to maintain the Mortgage Insurance in
any reason, the‘nzr*gage Insurance coverage required by Lender ceases to be ava
mortgage insurer that greviously provided such insurance and Borrower was req
separately designated pa;ments toward the premiums for Mortgage Insurance, Borrow
premiums required to obt=iii coverage substantially equivalent to the Mortgage Insurang
effact, at a cost substantially 2qgnivalent to the cost to Borrower of the Mortgage Insur;
in effect, from an alternate mortyage insurer selected by Lender. If substantially equiv
Insurance coverage is not availablz, Eorrower shall continue to pay to Lender the
separately designated payments thacv.ere due when the insurance coverage ceased 1
Lender will accept, use and retain these-payments as a non-refundable loss reserve in li
Insurance. Such loss reserve shall be wor-refundable, notwithstanding the fact th
ultimately paid in full, and Lender shall not be reqrired to pay Borrower any interest or ed
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuran
the amount and for the period that Lender requires) rrovided by an insurer selected b
becomes available, is obtained, and Lender requires separately designated paymen
premiums for Mortgage Insurance. If Lender required Mrnitgage Insurance as a conditiof
Loan and Borrower was required to make separately designuted payments toward th
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgag
effect, or to provide a non-refundable loss reserve, until Lender' requirement for Mort
ends in accordance with any written agreement between Borrower.and Lender pro

ovisions of the
hall not merge

of making the
effect. If, for
labte from the
uired to make
er shall pay the
te previously in
ance previously
alent Mortgage
armount of the
0 be in effect.
cu of Mortgage
at the Loan is
rnings on such
ce coverage (in
vy Lender again
ts toward the
n of making the
e premiums for
e Insurance in
gage Insurance
iding for such

termination or until termination is required by Applicable Law. Notirg in this Section 10 affects

Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ths Note) fo
it may incur if Borrower does not repay the Loan as agreed. Borrower is nct'a party t(
Insurance.

r certain losses
y the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force froin tirre to time, and

may enter into agreements with other parties that share or modify their risk, or reduce
agreements are on terms and conditions that are satisfactory to the mortgage insure
party (or parties) to these agreements. These agreements may require the mortgage i
payments using any source of funds that the mortgage insurer may have available (whi
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lendar, any purchaser of the Note, another insurer
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectl
derive from (or might be characterized as) a portion of Borrower's payments for Mortg
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

{a) Any such agreements will nat affect the amounts that Borrower has ag
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any n
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{b) Any such agreements will not affect the rights Borrower has - if any - with

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. T
include the right to receive certain disclosures, to request and obtain cancellation of
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

Mortgage Insurance premiums that were unearned at the time of such canceliation or

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proce

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to resto

of the Property, if the restoration or repair is economically feasible and Lender's ¢

lessened. During such repair and restoration period, Lender shall have the right

Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

work has beain completed to Lender's satisfaction, provided that such inspection shall
promptly. “Lender may pay for the repairs and restoration in a single disbursement o

progress payine:nis as the work is completed. Unless an agreement is made in writing

Law requires iniciest to be paid on such Miscellaneous Proceeds, Lender shall not be
Borrower any interss*or earnings on such Miscellaneous Proceeds. |f the restoration

economically feasible-or"Ltender's security would be iessened, the Miscellaneous Pra
applied to the sums secuierd by this Security Instrument, whether or not then due, witl
Suach Miscellaneous Proceeds shall be applied in the order

any, paid to Borrower.
Section 2.

In the event of a total taking, destruction, or loss in value of the Preperty, the
Proceeds shall be applied to the su'ns tecured by this Security Instrument, whether 0
with the excess, if any, paid to Borrower,

In the event of a partial taking, Gestuction, or loss in value of the Property in
market value of the Property immediately Gefara the partial taking, destruction, or loss i
to or greater than the amount of the sums seured-by this Security Instrument immedia

D080798507

respect to the
ese rights may
the Mortgage
refund of any
termination.

eds are hereby

ration or repair
ecurity is not
to hold such
to ensure the
be undertaken
rin a series of
g or Applicable
equired to pay
or repair is not
ceeds shall be
h the excess, if
srovided for in

Miscellaneous
r not then due,

which the fair
n value is equal
tely before the

partial taking, destruction, or loss in value, unlets Burrower and Lender otherwise agree in writing, the

sums secured by this Security Instrument shall (;0e reduced by the amount of the
Proceeds multiplied by the following fraction: (a} the tetal amount of the sums secur
before the partial taking, destruction, or loss in value divided by (b} the fair market value
immediately before the partial taking, destruction, or loss ‘n value. Any balance s
Borrower.

In the event of a partial taking, destruction, or loss in vilue'of the Property in
market value of the Property immediately before the partial taking, mestruction, or loss
than the amount of the sums secured immaediately before the partial tekinig. destruction,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shi
the sums secured by this Security Instrument whether or not the sums are then due.

Miscellaneous
ed immediately
of the Property
hall be paid to

which the fair
in value is less
or loss in value,
31l be applied to

If the Property is abandoned by Borrower, or if, after notice by Lencer to Bofrower that the

Opposing Party {(as defined in the next sentence) offers to make an award to sett!s a clai
Borrower fails to respond to Lender within 30 days after the date the noticeis'p
authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair
or to the sums secured by this Security Instrument, whether or not then due. "Opposin
the third party that owes Borrower Miscellaneous Proceeds or the party against whon
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal
in Lender's judgement, could result in forfeiture of the Property or other material impairm
interest in the Property or rights under this Security Instrument. Borrower can cure suc
if acceleration has occurred, reinstate as provided in Section 19, by causing the actior
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Pr
material impairment of Lender's interest in the Property cr rights under this Security I
proceeds of any award or claim for damages that are attributable to the impairment of L
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Py
applied in the order provided for in Section 2.
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ty Instrument
writing signed
e for payment
1 by Lender to
ty of Borrower
e proceedings
t or otherwise
demand made
6 by Lender in
ents from third
punt then due,
Lender of any
er of any right

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Secur
cannot be changed or modified except as otherwise provided herein or by agreement in
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the tim
or modification of amortization of the sums secured by this Security Instrument grantet
Borrawer or any Successor in Interest of Borrower shall not operate to release the liabili
or any Successor in interest of Borrower. Lender shall not be required to commenc
against any Successor in Interest of Borrower or to refuse to extend time for paymen
modify amortization of the sums secured by this Security Instrument by reason of any
by the original Borrower or any Successors in Interest of Botrower. Any forbearancs
exercising any right or remedy including, without limitation, Lender's acceptance of paym
persons, entities or Successors in Interest of Borrower or in amounts less than the am
shall not be 4 waiver of or preclude the exercise of any right or remedy. No waiver by,
right under this Security Instrument shall be effective unless in writing. Waiver by Lend

granted to Lendsi under this Security Instrument or of any provision of this Security In
any transaction si ncourrence shall not be deemed a waiver as to any future transaction

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borro
and agrees that Borrowe:"s obligations and liability shall be joint and several. However

who co-signs this Security 'nstrument but does not execute the Note (a "co-signer”}): {4
this Security Instrument ©iiy to mortgage, grant and convey the co-signer's interest |

strument as to
or occurrence.
wer covenants
any Borrower
) is co-signing
n the Property

under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by

this Security Instrument; and (¢; agrees that Lender and any other Borrower can ag

modify, forbear or make any accommodations with regard to the terms of this Security

the Note without the co-signer’'s conseiit
Subject to the provisions of Sectiori 18, any Successor in Interest of Borrower

Borrower's obligations under this Security liisirument in writing, and is approved by Leng
all of Borrower's rights and benefits under tais Sacurity Instrument. Borrower shall

from Borrower's obligations and liability under {his 3ecurity Instrument unless Lender

release in writing. The covenants and agreements of this Security instrument shall b

provided in Section 20) and benefit the successors ard assigns of Lender.
14. Loan Charges. Lender may charge Borrower fées for services performed in c
Borrower's default, for the purpose of protecting Lender'sIniterest in the Property and ri

Security Instrument, including, but not limited to, attorneys -fees. property inspection
fees. Borrower shall pay such other charges as Lender may deera reasonable for servig

Lender and furnished at the request of Borrower, any Successor in.interest to Borrow
of Borrower. In regard to any other fees, the absence of express autherity in this Sec
to charge a specific fee to Borrower shall not be construed as a prohibitior‘on the charg
Lender may not charge fees that are expressly prohibited by this Security/Instrument o
Law.

If the Loan is subject to a law which sets maximum loan charges, and that
interpreted so that the interest or other loan charges collected or to be collected iv-coin

ree to extend,
instrument or

who assumes
er, shall obtain
ot be released
agrees to such
ind {except as

onnection with
ghts under this
and valuation
es rendered by
r or any agent
rity Instrument
ng of such fee.
r by Applicable

law is finally
action with the

Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced ’r;v the arnount

necessary to reduce the charge to the permitted limit; and (b} any sums already collected
which exceeded permitted limits will be refunded to Borrower. Lender may choose to m)
by reducing the principal owed under the Note or by making a direct payment to Borroy
reduces principal, the reduction will be treated as a partial prepayment without any pref
(whether or not a prepayment charge is provided for under the Note). Borrower's acc
such refund made by direct payment to Borrower will constitute a waiver of any
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secy
must be in writing. Any notice to Borrower in connection with this Security instrument s
to have been given to Borrower when mailed by first class mail or when actually delivere
notice address if sent by other means. Notice to any one Borrower shall constitu
Borrowers unless Applicable Law expressly requires otherwise. The notice addres
Property Address uniess Borrower has designated a substitute notice address by ng
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Borrower shall promptly notify Lender of Borrower's change of address. If Lender specif

0080798507

ies a procedure

for reporting Borrower's change of address, then Borrower shall only report a change of address

through that specified procedure. There may be only one designated notice address una
Instrument at any one time. Any notice to Lender shall be given by delivering it or m|
class mail to Lender's address stated herein unless Lender has designated another ad
to Borrower. Any notice in connection with this Security Instrument shall not be deemd
given to Lender until actually received by Lender. If any notice required by this Securit
also required under Applicable Law, the Applicable Law requirement will satisfy the
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instr
governed by federal law and the law of the jurisdiction in which the Property is located
obligations centained in this Security Instrument are subject to any requirements an
Applicable Lavv, Applicable Law might explicitly or implicitly allow the parties to agree
it might be gient, but such silence shall not be construed as a prohibition against
contract. In the.event that any provision or clause of this Security Instrument or the Not
Applicable Law, suci-conflict shall not affect other provisions of this Security Instrum
which can be given etiezt without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall me
corresponding neuter wares or words of the feminine gender; (b) words in the singular
include the plural and vice versa and (c) the word "may" gives sole discretion without

er this Security

ailing it by first
dress by notice

d to have been
y Instrument is
corresponding

ument shall be

All rights and

d limitations of

by contract or
agreement by

e conflicts with
ent or the Note

an and include
shall mean and
any obligation

to take any action.

17. Borrower's Copy.
Instrument.

18. Transfer of the Property or = Feneficial Interest in Borrower. As used in t
"Interest in the Property" means any legai ar beneficial interest in the Property, incl
limited to, those beneficial interests transferred in-2 bond for deed, contract for deed, in
contract or escrow agreement, the intent of which is the transfer of title by Borrower ;
to a purchaser.

If all or any part of the Property or any Interest.in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial inteiest 'n_Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediafa payment in full of all sums secured by
this Security Instrument. However, this option shall not-kz exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nuiine of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is'aiven in accardandge with Section
15 within which Borrower must pay all sums secured by this Security insirument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cartain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discuntinied at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power 0/ sale contained
in this Security Instrument; {b} such other period as Applicable Law might specify for the tarmination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instruineat. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, |and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lénder's interest
in the Property and rights under this Security Instrument, and Borrower's obligation t¢ pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selegted by Lender:
(a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

Borjower shall be given one copy of the Note and df this Security
his Section 18,
uding, but not
stallment sales
at a future date
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instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no agceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a partial interest
in the Note (together with this Security Instrument) can be sold one or more times withgut prior notice
to Borrower. A sale might result in a change in the entity {known as the "Loan Servicer]) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there |s a change of
the Loan Servicer, Borrower will be given written notice of the change which will state| the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Npte is sold and
thereafter the Lnan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing cuiigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Naote purchaser.

Neither Borrower bor lender may commence, join, of be joined to any judicial actign (as either an
individual litigant or the mermber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that dlleges that the other party has breached any provision of, or pny duty owed
by reason of, this Security Instruraent, until such Borrower or Lender has notified the other party {with
such notice given in compliancs with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasohable period after the giving of such notice to take corrective
action. If Applicable Law provides a tiine period which must elapse before certain action can be taken,
that time period will be deemed to be rzasonable for purposes of this paragraph. |The notice of
acceleration and opportunity to cure given<to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to 'Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions'of tnis Section 20.

21. Hazardous Substances. As used in this seistion 21: (a) "Hazardous Substances™ are those

substances defined as toxic or hazardous substances, po'iutants, or wastes by Environ

the following substances: gasoline, kerosene, other ilsmmable or toxic petroleum p
pesticides and herbicides, volatile solvents, materials ceataining asbestos or form

radioactive materials; (b) "Environmental Law" means federziiaws and laws of the juri
the Property is located that relate to health, safety or environriental protection; {c) '
Cleanup” includes any response action, remedial action, or removai 2:tion, as defined in
Law; and (d) an "Environmental Condition" means a condition th.at can cause, €O
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, 'stcrage, or
Hazardous Substances, or threaten to release any Hazardous Substancec. on or in
Borrower shall not do, nor allow anyone else to do, anything affecting the lropart
violation of any Environmental Law, (b} which creates an Environmental Conditiuri, or
to the presence, use, of release of a Hazardous Substance, creates a condition that.ad
the value of the Property. The preceding two sentences shall not apply to the presence,

on the Property of small quantities of Hazardous Substances that are generally reg

appropriate to normal residential uses and to maintenance of the Property {including, buf
hazardous substance in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, d

ental Law and
roducts, toxic
aldehyde, and
sdiction where
Environmental
Environmental
ntribute to, or

elease of any
the Property.
{a} that is in
e} which, due
versely affects
use. or storage
o(nized to be
not limited to,

amand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Substance or Environmental Law of which Borrower has actual know

ledge, (b} any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

of release of any Hazardous Substance, and (c) any condition caused by the presence,
of a Hazardous Substance which adversely affects the value of the Property. If Borroy
notified by any governmental or regulatory authority, or any private party, that any re
remediation of any Hazardous Substance affecting the Property is necessary, Borrower
take all necessary remedial actions in accordance with Environmental Law. Nothing her
any obligation on Lender for an Environmental Cleanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default: {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require ‘nimediate payment in full of all sums secured by this Security Instrument
demand and miav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabic attorneys' fees and costs of title evidence. |f Borrower or any successor in
interest to Borrowc: %ivs (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition ungzi Title Il or any successor title of the United States Code which provides for
the curing of prepetition ¢efault due on the Note, interest at a rate determined by the Coyrt shall be paid
to Lender on post-petitiox arrears.

23. Release. Upon payneatof all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge|Borrower a fee
for releasing this Security Instrume(t, Lut only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. |i7cuordance with lllinois law, the Borrower herepy release and
waives all rights under and by virtue ov-ire !llinois homestead exemption laws.

BY SIGNING BELOW, Barrower accepts and ggrres to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borioxver and recorded with it.

v (M

SAMUEL & LOPEZ U MISA A LOP]:'\I_.]
S P
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State of lllinois, . !-Jc%/ County ss:

a Notary Public in and for said county and state do hereby certify that

personally known to me to be the same person{s) whose name(s} subscribed to

the foregoing

instrument, appeared before me this day in person, fand acknowledged that .. )
signed and fclivered the said instrument as ﬁé:ﬂ free and votint
uses and purguses therein set forth.

\
Given under my-fa:d and official seal, this % day of { é%uz

My Coemmission expires; . 8/}9/0/0

Notary Public

OFFICIAL SEAL
THERESA J DUDENHOEFER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08-19-06

ary act, for the
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 387 in Weathersfield Unit 2, being a Subdivision in the South West Quarter pf Section 20,
Township 41 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof recorded July 6, 1959 as
Document 17587718, in Cook County, Illinois.
Permanent Index #'s: 07-20-307-021-0000 Vol. 0187

Property Address: 1630 Winchester Court, Schaumburg, Illinois 60193




