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DEFINITIONS

Words used in multiple sections of this document are defined below and other »vords are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docvénent are also provided in Section 16,

(A)  "Security Instrument" means this document, which is dated JUNE 4 , 2003,
together with all Riders to this document.

(B) "Borrower"is AUSTIN KRUMPFES, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. { 888) 679-MERS.

(D} "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS

Lender's address is 2626 WARRENVILLE RCAD, SUITE 200, DOWNERS GROVE,
ILLINCIS 60515
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(E) "Note" means the promissory note signed by Borrower and dated  JUNE 4 2003
The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars (L.5. 3175, 000.00 3 plus interesi. Borrower has promised w pay

this debt in regular Periodic Payments and o pay the debt in full not later than JULY 1, 2033

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.
(G)  "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower |check box as applicable]:

"

Adjustable Rate Rider Condominium Rider D Second Home Rider
D Ballaon Rider D Planned Unit Development Rider [ ] Other(s) ispecify]
(] 1+ Family Rider [ ] Biweekly Payment Rider

(h  "Applicabls Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ead brders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

()  "Community Associasizn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condomininm association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer" mzans any transfer of funds, other than a transaction originaied by check, dratt,
or similar paper instrument, which is iniizied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autOLize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tian:fers, antomated teller machine transactions, transters initiated by
telephone, wire transfers, and automated clearinghovse iransfers.

(L) '"Escrow liems" meaus those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensatior, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the corerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking oi 201 or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as.4a, the value and/or condition of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender agains{ the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due (or () principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C/§2001 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from (ime 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used”in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whsther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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@  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000517864 OC
STREET ADDRESS: 2800 N LAKE SHORE DR. UNIT 3907

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-28-207-004-1607

LEGAL DESCRIPTION:

UNIT NO. 3907 IN THE 2800 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWINGC DESCRIBED REAL ESTATE {HEREINAFTER REFERRED TO AS
PARCEL) -

THE SOUTH 60 FELT (EXCEPT THE WEST 400 FEET THEREOF) OF LOT 6 AND LOT 7 (EXCEPT
THE WEST 400 FEET TLEREOF) IN THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE
SUBDIVISION BY THE (T'(¥-OF CHICAGO OF THE EAST FRACTIONAL 1/2 OF SECTION 28,
TOWNSHIP 40 NORTH, RANCKE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, SAID TREMISES BEING OTHERWISE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE $OUTH LINE OF SAID LOT 7 400 FEET EAST OF THE WEST
LINE THEREOF (SAID WEST LINE BETNG COINCIDENT WITH THE WEST LINE OF THE
NORTHFAST FRACTIONAL 1/4 OF SECTION 29 AFORESAID) THENCE NORTH PARALLEL WITH THE
WEST LINE COF LOTS 6 AND 7 AFORESAID 15¢.3 FEET; THENCE EAST PARATLLEL WITH THE
SOUTH LINE OF SAID LOT 7 TO THE DIVIDIUG O BOUNDARY LINE BETWEEN THE LANDS OF
LINCOLN PARK COMMISSIONERS AND THE LANDS OF SHORE OWNERS AS ESTABLISHED BY
DECREE OF THE CIRCUIT COURT OF COOK COUNTY,( ILLINOIS, ENTERED QOCTOBER 31, 1304
IN CASE NO. 256886 ENTITLED ’‘AUGUSTA LEHMANN, 24D OTHERS AGAINST LINCOLN PARK
COMMISSIONERS' RUNNING THENCE SOUTHEASTERLY ALONG JAID BOUNDARY LINE TO THE
SOUTH LINE OF SAID LOT 7 AND RUNNING THENCE WEST ALONG SAID SOUTH LINE TO THE
PLACE OF BEGINNING; WHICH SURVEY IS ATTACHED TO DECLAFATTON OF CONDOMINTUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND FEY-LAWS FOR 2800 LAKE
SHORE DRIVE CONDOMINIUM ASSOCIATION MADE BY AMERICAN NATI.GYAL BANK AND TRUST
COMPANY OF CHICAGC, A A NATIONAL BANKING ASSOCTATION, AS TRUATEE UNDER TRUST
AGREEMENT DATED OCTOBER 2, 1978 AND KNOWN AS TRUST NUMBER 45204, REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS,  AS. DOCUMENT
LR3096368 TOGETHER WITH AN UNDIVIDED 100% INTEREST IN THE PARCEL (EX_ FPTING FROM
THE PARCEL ALL THE PROPERTY AND SPACES COMPRISING ALL OF THE UNITS TAFZEOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY.)

LEGALD
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK

['Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "an,

A.P.N. #: 14-28-207-004-1607

which currently has the addres’ ot 2800 N. LAKE SHORE DRIVE, UNIT 23907
{Street|
CHICAGO , Minois 60657 ("Property Address™):
[City] |[Zip Code|

TOGETHER WITH all the improvemeits ‘now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a patt of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoirg is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lega!tirle to the imerests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests ing luding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incivdirg, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawtully seised of the esrars hereby conveyed and has the right
Lo mortgage, grant and convey the Property and that the Property is unencuinbered . except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against¢iiclaims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nov ariform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real priperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest o1, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faries §00-649-1362
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may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may lold such upapplied funds
until Borrower makes payment o bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior w foreclosure. No offset or claim
which Borrower might have now or in the funire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and 2pplied by Lender shall be applied in the following order of priority: (a} interest due under the Note:
(hy principsi due. under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the‘order in which it became due. Any remaining amsounts shall be applied first to late charges. second
to any other amcurigedue under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recaives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latechizéze due, the payment may be applied to the delinquent payment and the late charge. [f
more than one Periedic Paynient is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymei iv 2oplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntery prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurahce proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or theage the amonnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower stall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum {the "Funds") ‘o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: {b) leasehold payments or ground rents on the Froperty, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurarcs przmiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiving 1’ accordance with the provisions of Section 10.
These items are called "Escrow Items." Atorigination or at any tinze' during.the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Zeunder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Itetas unloss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itpins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidedcing such payment
within such time period as Lender may require. Borrower's obligation to make such payments ard fa provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumien:, as the phrase
"covenant and agreement” is used in Section 9. 1f Barrower is obligated to pay Escrow ltems direc(lyy pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [temns at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Loan Number: 0017686053
Date: JUNE 4, 2003

Property Address: 2800 N. LAKE SHORE DRIVE, UNIT 3907, CHICAGO, ILLINOIS
60657

JHIBIT "A"

LEGAL DESCRIPTION

3. THE LAND REFFA%ED TO IN THIS COMMITMENT §8 DESURIBED AS FOLLQWS:

TUNIT HD. 3507 IN T4R 25300 DAKE AHORE DRIVE CONDOMINIUM, AD DELINEATED ON & QURVEY
OF THE FOLLOWING DEsCRIESD BMAL KMTA) R (HERE)] NA W IR REFERRED) T AS FARCEL) :

THE SOUTH 50 FRET {BXCEPT THE -w=gT 400 ¥EET THEREOK) OF 10T & AND EOT 7 (EXUHer
THE WEST 200 FEKT THERKEGF) I¢ ThE ASSESBOR’S DIVISION OF LOTS 1 RND 2 IN THE
BUEDIVIEION BY THE CITY OF CHICWO( OF THE EAST PRAQTIONAL 1/1 OF SECTTON a8,
TWNSHIR 40 NORTH, HANGE 14, WANT K THE THERLD PRIN T PAL, MERTIIIAN, IN COOK
COUNTY, TLLINOIZ, 3ATD PREMIORS DRIy, STMIERWICE DRACRIDED AL FOLLOWE :

BEGINNING AT A POINT IN THE B0UTH LINE (F 8aTD IGT 7 400 FEET EAST OF THE W2aT
LIRE THERFOF {SAID WEET LINE BEING CCINCIDEST) WITH THE WEST LINE OF THY NORTHEAST
FRACTTONAL 1/4 oF SECTION 28 AFORESAID) THENCT NORTH PARALLEL WITH THE WEST LINE
OF LOTS 6 AND 7 AFORESATD 199.3 FEET; THENCE BaFY DARALLEL WITH THE SOUTH LINE CF
SATD TAT 7 TO THR NTUTDTNR OR ROTNDRRY TTHE BRTWEAY “HE. TANTIR OF LINCOTN PRARE
COMMIGGCIONERD AND THE LANDS OF JIIORE OWNBRD AS ROTArZLSIED BY DDCREB OF THE
CLECULT COURT Dy Conk COUNTY, ILLINGLY, ENYRIR]S OUTOBKR 41, 1804 LN UANK NO.
256865 ENTITLED 'AUGUSTA LEHMANN, AND OTHERS AGAINST LILcoru PARK COMMISSIONERZ’
EUNNING THENCE SOUTHEACTERLY ALONG® SATD BOUNDARY LINE T0 THa fQUTH LIME OF SALD
LOT 7 AND RINNTNG THENCE WEST ALONG SATID 500TH LINE TC THE PL7CR oF BEGINWING;
WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHLT AND OF
FRSFMENTS, RESTRTOTTONS, CrvENANTS AND RY-TAWS FOR 2R00 TAKR SHORE ORTUFR
CONDOMINIUM ACSOCIATION MADS bY AMERICAN NATTONAL DANK AND TRUST COMPANY OF
CHLCABO, A & NATIONAL HAMKLNG ASSUCLATION, A8 sRpustes UNDER THUST QEHARNVN S DRYE
OCTOBER 2, 1398 AND KNOWN 23 TRUST NUMBER 45204, REGISTERED IN THE OFFICH oo 7
BFHGISTRAR OF TITLES OF COCK couNTY, ILLINDIS, AS DOCUMENT LR3096368 TOGETHRZ wITH
AR UNDIVIDED 100% INTTREST IN THE PARCEL (EXCHPTING FROM THR PARCEI, ALL THE

FROPERTY AND SPACES COMPRISTNG ALL OF THE UNITS THEREOF AS DEFTNED AND S8BT FORYY
IN SRTD TRCTARATTON ANTS SORURY )

A.P.N. # : 14-28-207-004-1607
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Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Icadur the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrients,

Upon paynier. in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held-by Lender.

4. Charges; Liens. “Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which can atair priority over this Security Instrument, leaschold payments or ground rents on the
Property. if any, and Commuuity Association Dues, Fees, and Assessments, if any. To the exrent that these items
are Escrow ltems, Borrower shall pay i'm in the manner provided in Section 3.

Borrower shall promptly discharge caty lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the oblization secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whick/1 Lender's opinion operate to prevent the enforcement of the Jien
while those proceedings are pending, but only until such. proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lender sub rdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lietl which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions se. forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora real Sstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods. for which Lender requires insicance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lendzr requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The nsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's hoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in commection with this Losa, 4ither: {a) a one-
time charge for flood zoue determination, certification and tracking services; or (b) a one-time charge-for flood zone
determination and certification services and subsequent charges each time remappings or similar changes 0¢sur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thar the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Favinis 800-649-1362
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall ivclude a standard mortgage clause and shall name Lender as morigages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resioration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have she right to hold such insurance proceeds until Lender
has had an‘Oprortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that.such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing wr/Apnlicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required o pay Borrower ziy interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall‘not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair isuot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secur=d byhis Security [nstrument, whether or pot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not respous. within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acqu res the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights to any insurince proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any otlier of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insuranze policies covering the Property, insofar as such rights
are applicable to (he coverage of the Property. Lender may use'the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Istrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and us the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cdntinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lérder otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstanses<zist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections., Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to preresc the Property from
deteriorating or Jecreasing in value due (o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage (o,0r the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemuation proceeds are net sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may iuspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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matertal information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, tor condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights ander this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ate not limired to: {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court: and {¢) paying reasonable
attorneys’ fees (o protect its interest in the Praperty and/or rights under this Security lnstrument, including its secured
position in a kankruptcy proceeding. Securing the Property includes, but is not limjted to, entering the Property to
make repairs, chasige locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violaticns by dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Section 9. Lerder does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability £3r. not taking any or all actions authorized under this Section 9.

Any amounts disbursed’vy Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Thest-amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upcn rotice from Lender to Borrower requesting payment.

If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender ieqlired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiatamn the Mortgage Insurance in effect. It, for any reason, the
Mortgage Insurance coverage required by Lender ceases to'be available from the mortgage insurer that previously
provided such insurance and Borrower was required to niale separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums reqrired to obtain coverage substantially equivalent to the
Mortgage Insutance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, trom an alternate mortgage insurer selected by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continse to p2y-fo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be mcffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insur<age. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and "L snd<r shall not be required to pay
Borrower any interest ot earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender tequires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Tusurance as a condition of azatng the Loan and
Borrower was required to make separately designated payments toward the premiums for Martgage Insurance,
Bortower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a nor-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writter agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on Il such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unsarned at the time of such cancellation or termination.

11, Assiznment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid fo Lender.

If the Propeity-is damaged, such Miscellaneous Proceeds shall be applied 1o restoration ot repair of the
Property, if the resicxaiion or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration periods-Latider shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such/Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undediaken promptly. Lender may pay for the repairs and restoration ina single disbursement
or in a series of progress paymen's 25 e work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaocous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscr ilaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the ex<ess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section Z.

In the event of a total taking, destruction. or 14ss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumiers, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a pattial taking, destruction, or loss in vaiue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ordoss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securec by tais Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following frastion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or oss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any tatasice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thed the amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value, unless Borroweraid Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Lpstrument whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s mierest in the Property or

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " DocMagic € 5006491362

Form 3014 1/1 Page 8 of 13 www.docmagic. com

HTTAERC TR R LR




0324808240 Page: 11 of 20

UNOFFICIAL COPY

rights under this Security Instrument. The proceeds of any award or claitn for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
lustrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nec e waiver of or preclude the exercise of any tight or remedy.

13. Jointan< Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligarions and liability shalf be joint and several. However, any Borrower who co-sigus this Security
Instrument but does et ercoute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ie sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Fnstrument or the Note without the co-9igner’s consent.

Subject to the provisions of Sectisn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumensin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Reirawer shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agras3 10 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seation 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsr fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in’ the Property and rights under this Security Instrument,
including, but not limited to, attorneys* fees, property inspect'or‘and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge « specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge iees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and tha!law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tile Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits willbe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note oz by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial yrepeyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Porrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrunient must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Secority Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law night
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nserument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[userument or the Note which can be given etfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢hthe word "may” gives sole discretion without any obligation to take any action.

17, Bsarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meazisany legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ind ~-hond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transferoritle by Borrower at a future date 10 a purchaser.

If all or any part of tie Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymesvin full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such ciercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from ths date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke aiy remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelersdon. [f Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument djscontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Secur tv. Instrument: (b) such other period as Applicable
Law might specify for the termination of Borrower's right to relns.ate; or (c) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; “b) cuzes any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Security [ustiuiment, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuried for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights underiiis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall cont’nue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such-sériifztement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, 121 certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumeneality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securiry Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated io a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
lixigant or the member of a class that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppertunily to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hzeavdons Substances. As used in this Section 21 (2} "Hazardous Substances” are those substances
defined as toxic ol azardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene,, o'ber flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing askestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictian where the Property is located that relate to health. safety or environmental protection:
(¢) "Environmental Cleanup” jncludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d}-2i1 "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clemaup.

Borrower shall not cause or periait ths presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subs ‘ances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (nat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quan ities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mamfensnce of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any En»ironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release (.f amy Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wnich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory avinodty, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propert; is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nehing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fotlowis:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiior: ‘ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing chis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemens with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any <laim that Bortower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
Sut only after.providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreernent. [F Lender purchases insurance for the collateral, Borrower will be responsible “or the costs of
that insurance; ineluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the sffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower'statal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower maz-be able to obtain on its own.

BY SIGNING BEL&'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exetusod by Borrower and recorded with it.

4(%\/ {52l - ~ (Seal)

AUSTIN KIRUMPFES -Borrowe: -Borrower
. {Seal) o4 ; . .. (Seal}
-Borrower -Borrower
(Seal) . e (Seal)
-Borrower -Borrower

Witness: Witness:
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State of [llinois
County of COQQK

The foregoing instrument was acknowledged before me this 4TH DAY OF JUNE 2003

by AUSTIN KRUMPFES

Sidpgeefe df Persnn Taking Acknowledgment

/k’a @/f s

Title

i Seal}

Serial Number, if any
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Loan Number: 00176860523

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  4th day of JUNE, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") 1o PROFESSIONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPCRATION (the "Lender")
of the sarie tlate and covering the property described in the Security Instrument and located at:

2800 N. TA'F SHORE DRIVE, UNIT 3907, CHICAGD, TLLINOIS 60657
[Property Address|

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOLUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. [ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYWENT CHANGES
The Note provides for an initial interest rate of 4.125 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1gt day of JVTLY, 2006 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index” Thie "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant matusity ¢ ane year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is baseu upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2, 750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic GFRanming 300-649-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
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(0.125%). Subject to the limits stated in Section HD) befow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient io
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required w pay at the first Change Date will not be greater than

6.125 % or less than 2.750  %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than  TWO AND 000/1000
percentzgopoints (2,000 %) from the rate of interest I have been paying for the preceding 12
months. Wy interest rate will never be greater than 10.125 %.

(E} tirective Date of Changes

My new nierest rate will become effective on each Change Dare. 1 will pay the amount of my new
monthly payment begmriing on the first monthly payment date after the Change Date until the amount of niy
monthly payment changesagain.

(F)  Notice of Charges

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the ¢tfective date of any change. The notice will include information required
by law (o be given to me and also tiie tids and telephone number of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OF-A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security [nstrument is ainended to read as follows:

Transfer of the Property or a Beneficial \ntcrast in Borrower. As used in this Section
L8, "Interest in the Property” means any legal or beneficidl interest in the Property, including,
but not limited to, those beneficial interests transferrea i72°bond for deed. contract for deed,
installment sales contract or escrow agreement, the intent of ‘which is the transfer of title by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowerde sold or transferred)
without Lender's prior written consent, Lender may require immediate payavent in full of all
sums secured by this Security lnstrument. However, this option shall nec be =xercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to be submited o Lender information required by/Loader
evaluate the intended transferee as if a new loan were being made to the transferee /aud, (b)
Lender reasonably determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may also require the transferee
10 sign an assumption agreement that is acceptable to Lender and that obligates the transferee
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Botrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notive shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustabie Kara Rider.

§ s
/vaf"'
, {Seal) {Seal)
AUSTIN KRUMPFES -Borrower -Borrower
15ea’) (Seal)
-Borrowsi -Borrower
(Seal} M A (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic CFenmis $00-649-1362
Fannie Mae/Freddie Mac MODIFIED iINSTRUMENT www. decrmagic.com
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Loan Number: (0017686053

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of JUNE 20023 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to - PROFESSIONAL MORTCAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2800 N, LAKE SHORE DRIVE, UNIT 2907 » CHICAGO, ILLINCIS 50657
[Property Address|

The Property includes’ »-umit in, together with an undivided interest in the common elements of, a
condominium project knewr as:

380 N. LAKE SEQORE DRIVE

iName of Condominium Project]

{the "Condominium Project"). If the owne.s association or other entity which acts for the Condominium
Project (the "Owners Association") holds' titie to property for the benefit or use of its members or
shareholders. the Property also includes Borrowe.'s inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to t'ie rovenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall petform ! of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituen. Docrments" are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-lav 2 viii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali ddesand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project whichais satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible leveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," anc.apy-other
hazards, including, but not limited 1o, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satistied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properry insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owrers Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

L. .. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t Bojrower in connection with any condemnation or other taking of all or any part of the Property,
whether of th7 urit or of the commeon elements, or for any conveyance in lieu of condemmation, are hereby
assigned and shaiohez paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrurent as rovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written conseug, either partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominiym Froject, excepe for abandonment or termination required by law in the
case of substantial destruction by tiic srother casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of protedsional management and assumption of self-management of the
Owners Association; or (iv) any action which wonddhave the effect of rendering the public liability insurance
coverage maintained by the Owners Association. unacceptable o Lender.

F. Remedies. If Borrower does not pay cwodominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender-ander this patagraph F shall become additional
debt of Borrower secured by the Security Instrument. Uniess Rorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of diskursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anitorovisions contained in this
Condominium Rider,

/QW%\J (Seal) el (Seal)

AUSTIN KRUMPFES -Borrower -Borrower

(Seal) —— {Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower
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