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REAL Z¥7TATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lendz:'s granting any extension of credit or other financial accommodation to
THOMAS G WHITE AND NCRA{ N WHITE HIS
WIFE NOT AS JOINT TENAN I‘S

! ("Mortgagor”)
whether one or more), to Mortgagor and anciher, or to another guaranteed or indorsed by Mortgagor, and other good
and valuable consideration, the receipt and suff'ciensy of which are hereby acknowledged, the undersigned Montgagee
("Mortgagee") hereby subordinates to  MBD FINANCIAL MORTGAGE CORP ("Lender”)
in the manner and to the extent described in this Agreemzant all interests, rights and title in the property described in
paragraph 1 together with all privileges, herediments, eacarients, and appurtenances, all rents, leases, issues and profits,
all claims, awards and payments made as a result of the cxaicise of the right of eminent domain, and all existing and
future improvements and fixtures, if any (the "Property”) underd iniortgage or deed of trust from Mortgagor to Mortgagee

dated March 22, 2002 and recorded in the Recorcer's Office of _COOK County,
lllinols, in _ , 88 Document No. ooz03703s6 ,
("Mortgagee’s Mortgage"). (Book, Pags, Eic)

1. Description of Property. The lega! description of the Property is as follovs.
LEGAL DESCRIPTION ATTACHED

O If checked here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Mortgagee’s right, title and interest in the Property as against any persein bther than Lender or
Lender's assignees is expressly reserved and not affected by this Agreement. As between Mortgagee and Lender, the
priorities granted Lender by this Agreement are limited to and shall not exceed the obligations checked below
('Obligations"), provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to
Lender ("Lender’s Mortgage"):

O (a) The following note(s):

Note #1 dated N/A in the sum of $ N/A , plus interest, from
N/A (Name of Maker) to Lender.
Note #2 dated N/A in the sum of $ N/A ,plus interast, from
N/A (Name of Maker) to Lender.
and any renewals, extensions or modifications thereof, but not increases in principal amount.
X (b} Thesumof$__ 286,000.00 , plus interest.

O (c) All present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or to another guaranteed
or indorsed by Mortgagor. .

3. Priority. Mortgagee agrees that the lien of Lender's Mortgage shall be prior to the lien of Mongagee s Mortgage
described above to the extent and with the effect described in paragraph 4 on the reverse side.
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ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitied to them by virtue of Mortgagee's Mongage, all claims,
awards and payments made as a result of the exercise of the right of eminent domain against the Property, or any part, all
rents, income or profits of the Property, all compensation received for the taking of the Property, or any part, by
condemnation proceedings, all compensation received as damages for injury to the Property, or any part, all proceeds
from insurance on improvements to the Property, and all net proceeds arising from a foreclosure against the Property or a
deed given in lieu of foreclosure ("Payments"), shall, as between Mortgagee and Lender, be paid, distributed or otherwise
dealt with in the manner and to the extent required by the terms and conditions of Lender’s Mortgage, notwithstanding
terms and conditions to the contrary contained in Mortgagee’s Mortgage, until the Obligations are paid in full or Lender's
Mortgage is satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender's
Mortgage is satisfied, Mortgagee shall deliver the Payments to Lender for application to the Obligations, indorsed or
assigned, if necessary, to effect transfer to Lender. Payments made or recelved after satisfaction of Lender's Mortgage or
payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advar:e. If Mortgagor fails to perform any of Mortgagor's duties set forth in Mortgagee’s Mortgage or
in Lender’s Mortgage, and.:f Mortgagee or Lender performs such duties or causes them to be performed, including paying
any amount so required ("“rctective Advances"), the Protective Advances shall be added to the Obligations if paid by
Lender or, if paid by Mortgagee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority
accorded such advances under tne Mortgagee's Mortgage as though this Agreement did not exist.

6. Successors and Assigns. This Agieement benefits Lender, its successors and assigns, and binds Mortgagee and its
heirs, personal representatives, successors and assigns, and is not intended to benefit any other person or entity.

Signed and Sealed ___July 14, 2003

M&I BANK FSR (SEﬁL)
CORPORATION
' ype of Organization)
o (SEAL) /x (SEAL)
JUD1 SOWINSKI  BANK,&FFICER
— O (SEAL) A~ SEAL
(SEAL) Q. (SEAL
(SEAL) . SEAL

STATE OF stiNals [01S((yid
County of M oy } s,

The foregoing instrument was acknowledged before me on 7’ M( 6>

by JODI SOWINSXI AND JEFFREY T RYPEL

as BANK OFFICER AND BANK QOFFICER

of__M&I )BANK Fssm a CORPORATION
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Notary Public, 4lineid- ’ *Ty'f)e or print name signed ahove |
My Commission (Expires)(ls) 3’( A O—))‘
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’STR’I;ET ADDRESS: 2LJMEQLTF E LNQ 149\ I— GO PY

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-03-227-018-1084

LEGAL DESCRIPTION:

UNIT NUMBER 17-B AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 60, 61, 81 AND 82 (EXCEPT THE SOUTH 64
FEET OF LOTS 81 AND 82) IN LAKE SHOREDRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART
OF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION OF SOUTH 1/2 OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,
WHICHSURVEY IS ATTACHED AS EXHIBIT "A"™ TO DECLARATION OF CONDOMINIUM MADE BY LASATLLE
NATIONAL BANK AS TRUSTEE UNDER TRUST NUMBER 31107 RECORDED IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS AS DOCUMENT 19772502; TOGETHER WITH AN UNDIVIDED INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL ‘THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)

CLEGALD




