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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount nf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortrzge, exceed $596,000.00.

THIS MORTGAGE dated August 25, 2003, is made and executed kziween John K. True and Nancy B. True,
whose address is 2123 Claridge Lane, Northbrook, IL 60062 (re\arrer to below as "Grantor") and NORTH
SHORE COMMUNITY BANK & TRUST, whose address is 1145 WILW:VTE AVENUE, WILMETTE, IL 60091
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemunts,  rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i L:lities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiig without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Coox Thunty, State of
lllinols:

See SEE EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully
set forth herein.

The Real Property or its address is commonly known as 2123 Claridge Lane, Northbrook, IL 60062. The
Real Property tax identification number is 04-14-301-071-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interast in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

\2/
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are rezsonably necessary to protect and preserve the Property.

DUE ON SALE - CUMSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Propert;, ur any interest in the Real Property. A "sale or transfer' means the conveyance of

Real Property or any right, iite or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; wheine.” by outright sale, deed, instaliment sale contract, land contract, contract for

deed, leasehold interest with a termi greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest/in or to any fand trust holding title to the Real Property, or by any other

method of conveyance of an interest in.tne Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal lav; or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ail pvents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done or._r/ for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any.liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebterinsss referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for 1hf. lian of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessrznt, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if

a lien is filed, within fitteen (15) days after Grantor has notice of the filing, secura the discharge of the lien, or

it requested by Lender, deposit with Lender cash or a sufficient corporate surely dond or other security

satistactory to Lender in an amount sufficient to discharge the lien plus any cosis.and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. inany contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished'in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
witl upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:




0324819110 Page: 4 of 12

UNOFFICIAL COPY

"PEY SABY PINOM 8SIMIBYIO 1l Jey) Apawal Aur Wl Japua Jeq 0}
se 0s Jnejep ay) Buuno se peniisuco eg jou |jBys Japua] AQ uolor yons Auy 'ynejap Aug jo JUNOJIE UO PBjHIIue
8q Aew Jepua yaiym 0] seipawsl Aue 1o Sjubl Jeyio Aue 03 uonippe W oq |eus uydeiBesed siyi ul o} papiaosd
sjubu ey -sunowe essy) jo juswded ainoss [(m osje ebefuop syl Almew $8J0N 8wl Je sjqeded pue snp

aq [Im Yodlym uawAed uoojleq B se pajeall aq (D) Jo ‘810N eyl jo wie} Bulurewsl ayy (Z) 1o ‘Aoijod soueinsul
ejqeaydde Aug jo wue) eyr (1) Jeyys Buunp enp swooeq 0} sjuswded juswieisul Aue yum ejgeded aq pue
Buowe psuoniodde eq pue sjoN ay) Jo doueleq eyl o} pappe eq {(g) ‘puewep uo s|qeded aq (v) |im ‘uondo
$Jopua Je ‘pue sseupalgspu| syl Jo Hed B swodeq (1M sesuadxe yons ||y iojueln) Aq JuswAedsl Jo alep ay)
0} ispua] Aq pred Jo paunoul ayep ey} wolj 8jON 8us Japun pabieyd aiel ay) Je 1sasdlul Jesq usy) [Im sesodind
yons Joj Jspus Aq pred so paunoul sasusdxe |y "Siseseul sJepus Josjoid 03 eeudosdde eq 0) sensleq
lapua Jey) uonoe Aue oyey ‘o) paanbaed Jou s Ing ‘Aew jleysq sJojuels) UO JapusT usy) ‘Aledold ay) ul S1saialul
sJapueT Josye Ajeusiew pinom jeul peauswwod s| Buipasaocid 10 uonoe Aue )| '0s op ABul Jepua usyl ‘Mojeg
paunbel se Bripuels poob ul ssaupsiqapu) Bunsixg ureurew o) uopebygo Aue yum Aldwos o) Jo Auedoid ay)
0} sareda) exew 01-40) ‘Auadolg ayy uo esueinsu) pasnbal Aue apiaoid 0} (g) ‘Swieo I8Ylo pue 'SeoURIqUINIUS
‘'syseiejul Ajunoes ‘sue), ‘sexe) je jo aal) Auadoid sy deey 0} (v) siel Joels )| "SIHNLIGNIdXI S.HIANIT

"$SaUPSIGaNU|
Bunsixg eur jo Jepjoy ou; © eigeded jou spesooid ayy jo uoiod ey o) Auo Aidde jeus spesdosd
Jo uoisialp loj abeBuo syt 1 suoisiaoad ey) ‘sso| uo s|geded swodeq aduelnsul eyl wol spessosd Aue
J| "WuewsJnbsas soueINSWI Jo UoKE IdNP B 9)NINSU0d pinom abBeBLIOW SIU) JO SLLB) 8yl YIm aoueldwios jus)xs
8y} 01 ‘efebuop sIy) Jepun SUOISA0Y @OURINSY 8y} LM aoueydwod ainiisuoo Jleys ssaupseigapu) Bunsixg
yons Burouepiad swnisul a8yl ul pavieyiod suoisinoid esueinsul ey) yum esueidwos ‘19848 Ul SI moJeq

paquosep sseupslqepul Bunsixg Aue yorm in pouad sy Buung -sseupsjgepu] Buisixy yum asueldwo)

“Jearde AzwW sjsalelul S JojuBIY) se Jojuelr) 0} pied 8q jjeys spaadold

yons ‘sssupsiqepu| ey Jo |In} ul juswAed Jsye speesoid Aue spioy JepueT j| 'SSIUPaIgepU] 8y) JO 8oueleq
[ediouid ey o) paydde aq |jeys ‘Aue yt ‘Jepurewsi 8 pUe ‘1saseiul paniooe Aed 0} usy) ‘sBebuop sy Jepun
JapuaT o3 Buimo junowe Aue Aed o] 182 pesn eq |eus Auadold sy o UonRIOISe) IO Jredes ey} 0} PBLILWOD
jou sey Japusq yoiym pue jdieoes eyl iaye sAep (2 UIYIM PESINGSIP USeq 10U SABY Ualym Spesdoid
Auy -aBeBuoly siyi Jepun Jnejep Ul Jou S JOJURIL) I UONEITISS! JO Jedal JO 1S00 8|qeuoses) ay) 1oy spaasoud
8y} woyj Jojuels) esinquiel Jo Aed ‘sinypusdxe yons Jo jocud fiooejsies uodn ‘jeys Jepus ‘iepusT o0}
Aojorysiies Jeuuew e ul sjuelusaoidw| pakonisep Jo pabewep o'y eoeidss 10 sledel |leys Jojuely) “edes pue
uoneJlojsel o} speevoid ay) Aidde o} sjosle Jepus §| "Ausdold ey; [0 Jindsl pue uoneiolSal ay) Jo ‘Auadold
oy Bunosye uel Aue jo juswded ‘ssaupejgepu| eyl Jo uolonpes al; r; Spesdosd ay) Aldde pue esueinsul
Aue Jo speadosd sy} urela) pue eAlede. ‘UoIoee s tepua 1@ ‘Aew JepueT rasedw| S AJUNOSS SJepua jou
10 Jayiaypm “Aiensed ay) Jo shep (GL) uesly UIyIM OS Op O} S|} JOJURID) J1.459]40 jooid ayew Aew Jepus
‘Auadold ayy o) ebewep Jo sso| Aue jo 1epusT Ajou Apdwoid |jeys Jojuelt)  (speasoid Jo uones|ddy

"ueQ| au}
JO Wu8) 8y 10} 8dUBINSUI YONS UlBjUiBW O} pue ‘JapuaT Aqg pelinbel asImBy]0 S 10 ‘Wei0ui-; 8oueIinsy| poojd
[euoneN ey; Jepun jes sjw Agjod wnuwixew sy o) dn ‘ueo} eyy Bupnoes Auedold au; Lo sual Joud Aue
pue ueo| ey} jo eouejeq jediouud predun [inj ay) Jo) ‘Bese piezey poojy [e1oeds e Ul pereoa ¢-Auadold oy
tey} sepus Aq uenif si 200U J8)B SABD Gb UIUIM ‘B|qe|leAR Ji ‘SOURINSU| POO| [BI9Pad LB pue UBjqo
0} seaibe Jojuelsy ‘esse piezey poo)) |eloads e se Aoueby juswebeueyy Aousbiaw3 |eiaped oy 10 10j08iQ
aur Aq pejeuliisap eele ue U pereoo| 8g Auadold jeey ey} pinoys ‘uosiad Jaylo Aue 1O JOJUBIE) JO JNBJEP JO
uoissiwio Joe Aue Ag Aem Aue ul paiedw eq jou [im JBpuen JO JoAey Ul aBeI1an0o jey) Buipiroid Juswesiopus
Ue epnjoul |leys osje Aojjod aoueinsul yoeg ‘ednou yons aalb o} aunjiey 1oy ANNGRIl S J8Insul 8y} O JeWIB|osip
Aue Buuiejuos jou pue Jepus o] sonou usnum Joud SAep (01) US JO WNUWIUIW B NOYUM paysILILIp
o pajjeoued aq Jou m ebessnod yeyr uopeindis e Bujuiejuos Jainsul yoea uiol) ebRIsA0D JO Seledle0
l8puan 0} JanlISp |[eys JojuesD) “lapua O} s|qeidedsce Ageucseal og Aew SB WIO) Yyons ul pue sajuedwod
90uBINSUl YONS AQ UBHMM 8Qq jleys Seldljod "epusT Jo JoAe} Ul esnejo sabebBuow piepuels e yum pue
‘asne|d asueInNsuIod Aue jo uojied)idde PIOAR 0} JUSIOIYNS JUNOWe e Ui Aadoid [B8Y 8y) U0 Sjuswwiarosdw|
le Buueroo enea ejqeinsul I} ey} Joj SIseq Juswadeda) B U0 S)UBWASIOpUS 8BBIBA0D PBPUSIXD

Piepuels yum eourinsu allj Jo $810j0d URlUlBW pue einooid |[eyS JOWBIL) SJURINSU] JO SIUBUSIUIRI

¥ obed (penunuo))
FOVOHLHOW




0324819110 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grarior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participaie)in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wvill deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Gruntor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, wrdinances, and regulations of governmental authorities.

Survival of Promises. All promiszs, agreements, and statements Grantor has made in this Mortgage shali
survive the execution and delivery of/this Mortgage, shall be continuing in nature and shall remain in full
force and effect untii such time as Granwr’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Llen, The lien of this Mortgage securiia tha Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agress to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedrieas, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemert-with tha holder of any morigage, deed of trust,
or other security agreement which has priority over this Morigage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of.isnder. Grantor shall neither request
nor accept any future advances under any such security agreement whiout the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings /e a.nart of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly natify Yander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ~i¢! obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grarior will deliver or
cause 1o be dalivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or 'aw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body naving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comprorasa of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall 07 ¢ansidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shail continue to be effectiva.cr shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or othe? instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount rer2id or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shail be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Wurigage.

EVENTS OF DEFAULT. At Lenders option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make anyp=yment when dug under the Indebtedness.

Default on Other Payments. Failure of Grantcr within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment niacessary to prevent filing of or to effect discharge of
any lien,

Break Other Promises. Grantor breaks any promise made t0:".ender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any ag.esment related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default unier any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, 1. favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor’s ability tc-regay the Indebtedness or Grantor’s
ability to perform Grantor's obligations under this Mortgage or any related documant,

False Statements. Any representation or statement made or furnished to Leridar bv Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in aty material respect, either
now or at the time made or furnished.

Defective Collateralizatlon. This Mortgage or any of the Related Documents ceases ¢ b2 in full force and
effect (including failure of any collateral document to create a valid and perfected security liteest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a fien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
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at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Morigage, after
Grantor's failure o do so, that decision by Lender will not affect Lender’s right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender cna o entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any-appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasoriahle expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its intsiest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall baz. titerest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph-include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ feas and Lender's iegal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses fcr bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, anc. 2y anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (inciuding foreclosure reports), surveyors' reports, and appraisal

fees and title insurance, to the extent permitted by applicable faw. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage; including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be sif<stive when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), wieh deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States raaii, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning ri this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his cr har address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifyiig tat the purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep render. informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more ‘han one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors: i will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Moguge:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be govemned by and interpreted in accordance with federal law and

the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedness" means The word indebtedness is used in the most comprehensive
sense and means and includes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereinafter incurred or created, including, without limitation, all loans, advances, interest, costs,

debts, overdraft inuentedness, credit card indebtedness, lease obligations, other obligations, and liabilities of

Borrower, or any of ‘tham and any present or future judgements against Borrower, or any of them; and
whether any such Indetaainess is voluntarily or involuntarily incurred, due or not due, absolute or contingent,

liquidated or unliquidated, detarmined or undetermined; whether Borrower may be liable individually or jointly

with others, or primarily or szcondarily, or as a guarantor or surety; whether recovery on the Indebtedness
may be or may become barred 41 unenforceable against Borrower for any reason whatsoever; and whether
the Indebtedness arises from trariszciions which may be voidable on account of infancy, insanity, ultra vires,
or otherwise..

Lender. The word "Lender" means NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns. The words "successors or assign<' rasan any person or company that acquires any interest in the
Note.

Mortgage. The word "Mortgage" means this Mortyage between Grantor and Lender.

Note. The word "Note" means the promissory note dawed August 25, 2003, in the original principal amount
of $298,000.00 from Grantor to Lender, together witliall renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index:" The.index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the folowitic payment schedule: in one principal
payment of $298,000.00 plus interest on November 25, 2003. This pavinent due on November 25, 2003, will
be for all principal and all accrued interest not yet paid. If the index-incraases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Ariy variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or sates provided for in this
Mortgage shalt be subject to the following minimum and maximum rates. NOTICE: Lrsder no circumstances
shall the interest rate on this Mortgage be less than 5.000% per annum or more ihun-the maximum rate
allowed by applicable law. The maturity date of this Morigage is November 25, (2C03. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan
agreements, environmenta! agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
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