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Words used in multiric sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 12_20'(nd 21. Certain rules regarding the usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument" mez=; iz document, which is dated August 11, 2003 .
together with all Riders {o this docamipt
(B) "Borrower" is DANIEL J HOFFAAY, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrurent.

(C) "Lender" is EQUITY MORTGAGE CORP.
Eenderisa AN TLLINDIS CORPORATION

organized and existing under the laws of [LLINOTIS
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1 PIN 14-17-226-020-1001

UNIT NUMBER 413-1 1IN TERESA TERRACE CONDOMINIUMS AS DELTNFATED ON SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 30 (EXCEPT THE WEST 46-2/3 FEET) ALL OF LOT 31 AND THE WEST 10 FEET CF LCT
32 INAT. GALTS SHERIDAN ROAD SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSIIP 40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS, WHICH
SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORLED AS DOCUMENT NUMEBER
08005033, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

COUNTY, T1LINOTS. . Property Address: 913 West Sunnyside Unit 1, Chicago, IL 60640

parcel 2: Parking Space PIN 14-17-222-023-1026

UNIT NUMBER P-80 IN TFC FAST SUNNYCOURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 1 IN SUBDIVISION OF LUT5 16 AND 17 AND THE EAST 1/2 OF LOT 18 IN H.1 WALLINGFORD'S SUBDIVISION GF
15 RODS SOUTH OF AND ADIOIHING THE NORTH 95 RODS OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "AT TO.THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
08005034, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON ELEMENTS, ALL IN COOK

COUNTY, ILLINOIS. Property Address (Parking Space only) 901 West Windsor Avenue, Chicago IL 60640




0324820103 Page: 3 of 25

UNOFFICIAL COPY

Lender’s address is 33 W. ROOSEVELT ROAD, LOMBARD, 1L 60148

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 11, 2003

The Note states that Borrower owes Lender One Hundred Ninety Thousand and no/100
Dollars

(U.5. $160,060.00 ) plus interest. Borrower hzs promised te pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ September 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges

due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that arc execnted by Berrower. The following

Riders arc to be executed by Borrower [check box as applicable]:

(X] Adjustable Rate Rider Condominium Rider L] Second Home Rider
Balloen Rider (] Planned Unit Development Rider [J1e Family Rider
I ] VA Rider ["_] Biweekly Payment Rider (] Other(s) [specity]

() “Agplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinantss ki 2dministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatabl jirdicial opinions.

() "Communit” Assoctation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simila ar arzation.

() "Electronic Funds ‘transf+=" mcans any transfer of funds, other than a transaction originated by
check, draft, or similar pap'r insirument, which is initiated through an electronic terminal, teiephonic
instrument, computer, or maguatic tape so as to order, instruct, or authorize a financial institution to debit
ot credit an account. Such term inclad=s, but is not limited to, point-of-sale transfers, autornated teller
machine transactions, transfers init'ate’ by telephone, wire transfers, and automated clearinghouse
transfets.

(K) "Escrow Items" means those itemns that are d<semibed in Section 3.

(L) "Miscellaneous Proceeds" means any com jensaiion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pid tnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conduiation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; vr (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) “"Mortgage Insurance" means insurance protecting Lender ag:inst the nonpayment of, or default o,
the Loan.

(N) "Periodic Payment" means the regulady scheduled amount due for (1) principal and interest under the
Note, plus {ii} any ameunts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S, 0 Scesion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might Ve 2mended from time to
time, or any additional or successor legislztion or regulation that governs the sanie sbiect matter. As used
it this Security Instrument, "RESPA" refers to all requirements and restrictions that : re imnosed in regard
10 a "federally related mortgage loan™ even if the Loan does not qualify as a "federall y=luted mortgage
loan" under RESPA.

HOFFMAN, DAO7 /03 0359914136
Initials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: 14-17-226-020-1001 which currently has the address of
913 W SUNNYSIDE AVE. UNIT 1 [Street]
CHICAGD Cityly Tllinois 60640  1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is -eferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Ceiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.
HOFFMAN, DAO//03 0359914136 XM_
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Legal Description:
parcel 1:

UNIT NUMBER 913-1 IN TERESA TERRACE CONDOMINIUMS AS DELINEATED ON SURVEY QOF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 30 (EXCEPT THE WEST 46-2/3 FEET) ALL OF LOT 31 AND THE WEST 10 FEET OF LOT
32 IN A.T. GALTS SHERIDAN ROAD SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH

. SURVEY IS ATTACHED AS EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
08005033, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

Parcel Z:

UNIT NUMBER F-80-iN THE EAST SUNNYCOURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE!

LOT 1 IN SUBDIVISICON-OF LOTS 16 AND 17 AND THE EAST 1/2 OF LOT 18 IN H.J, WALLINGFORD'S SUBDIVISION OF
15 RODS SOUTH OF ANDAPIOINING THE NORTH 95 RODS OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXAISLT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
08005034, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMGN ELEMENTS, ALL IN COOK
COUNTY, TLLINQIS,
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currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Securify Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
[ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the owtstanding
principal balance under the Note immediately prior to fereclosure. No offset or claim which Borrower
right have now ot in the future against Lender shall relieve Borrower from making payments due under
he‘drte and this Security nstrument or performing the covenants and agreements secuzed by this Security
Enslumont.

2. aplication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments ascepi-4 and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nree; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied'ig each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first *0 late charges, second to any other amounts due under this Security Instrument, and
then to reduce the priveips! uatance of the Note.

If Lender receives ‘a payzwst from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late c.aarge due, the payment may be applied to the delinquent payment and
(he late charge. ¥ more than onc Pracdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of #ie-Neriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess evists after the payment is applied to the full payment of one or
more Periodic Payments, such excess ma;’ (& applied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thou'es described in the Note.

Any application of payments, insurance p oceeas, or Miscellaneous Proceeds to principal due under
the Nete shall not extend or postpone the due date, ¢ chnge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall psy t5 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the."Turads") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can auaip priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ol ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Sktion S; and (dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thes: items are called "Escrow
Items.” At origiration or at any time during the term of the Loan, Lende: riay, require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish te Lended al) Jotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems 1nless Lender waives
Barrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wiive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver rmy-only be

in writing. In the event of such waiver, Borrower shall pay directly, when apd whepgpayable, the a sounts
HOFFMAN, DAQ7 /03 0359914136 M :
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to spply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
iastrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
aryy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
sperifiod under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
ang’,zip:, the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ar'a 4 pplicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicavls” L requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or‘earaings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid nn/%ec Punds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by PSPA.

If there is a surplve oo Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in-accordance with RESPA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Len fer shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 wig'e wp the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a definize;-of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP.., »ud Horrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESFA ot in no mere than 12 monthly payments,

Upon payment in full of all sums secuved by wils Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all raxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority vver/his Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asseriarien Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay (¢ in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prieitr over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation s&/ ed by the lien in a manner acceptable
to Lender, but onlty so long as Borrower is performing such agreement; (o) ¢ ntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Jinder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, by ruiy until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaciary teo? ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Proper'+ is subject to a lien
which cari attain priority over this Security Instrument, Lender may give Borrower a1 otice identifying the

HOFFMAN, DAY /03 0359914136
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited {0, earthquakes and flouds, for which Lender requires insurance.
This insurance shall be maintained in the armounts (including deductible levels} and for the periods that
Lender requires, What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 0 pay, in conmection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or (h) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
seview of any fiood zone determination resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
ooverige, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
paiticw’ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proect, Jorrower, Borrower’s equity in the Property, or the contents of the Property, against any sk,
hazard or Fabi)y and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledge: thet the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bumower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional de't o” Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from e daie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pajyment,

All insurance policies riquired by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies; shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional 1zag pavee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower stiall promptly give to Lender all receipts of paid premiums and
renewal Totices. If Borrower obtains any farm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property./such, policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an ac litional loss payee,

In the event of loss, Borrower shall give pronipt rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boiiower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uner!/ing insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the réstorati=n or repair is economicaily feasible and
Lender's securily is not lessened. During such repair and restoratic period, Lender shall have the right to
hald such insurance proceeds until Lender has had an opportunit,;“to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that suth inipection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratior..in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madz vriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be 12auir<d to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other inir” parties, retained by
Borrower shall not be paid eut of the insurance proceeds and shall be the sole oblig ation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether of not ther dee, with

HOFFMAN, DAOY 703 (359914136
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given, In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property, Lender may use the insurance proceeds gither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days after the execution of this Security Instrument and shall continve to occupy the
Propesty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consemt shall not be unreasenably withheld, or unless extenuating
rircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destior, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Projertv. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to/ preent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determinest rursiant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly reprur tie Property if damaged to avoid further deterioration or damage. If insurance or
condemnation pr:ceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fol Rpairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dior. ;e proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work ‘s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Borrower is not relieved of Borrewer’s obligation for the completion of
such repair or restoration.

Lender or its agent may mave riconable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect ‘helnritior of the improvements on the Property. Lender shafl give
Borrower notice at the time of or prior to cucn an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrover cthall be in defavit if, during the Loan application
process, Borrower or any persons or entities Octing at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleaajrig, »r inaccurate information or statements to Lender
(or failed to provide Lender with material infoimiation) in commection with the Loan. Material
representations include, but are not limited to, represeintzsior: concerning Borrower's occupancy of the
Propenty as Borrower’s principal residence,

9. Protection of Lender”s Interest in the Property and Figh's Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements conrair ;i 1n this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest inthe Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, tor consumnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrim u or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ard pay for whatever is
reasonable or appropriaie to protect Lender’s interest in the Property and rights ender this Security
Instrument, including protecting and/or assessing the value of the Property, and secus ing and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secused by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying ~casaneble

HOFFMAN, DAD7 /03 0359914136
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to meke repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
undet any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymenl,
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall net merge unless
Lendcr agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insucance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
‘quiralent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc
witedge insurer selected by Lender. If substantially equivalent Morigage Insurance caverage is not
avr abls, Borrower shall continle to pay to Lender the amount of the separately designated payments that
were die when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenty-as”a pon-refundable loss reserve in lien of Morigage Insurance. Such Joss reserve shall be
non-refundabl] putwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay lsesiower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mertgape Insurance coverage (in the amount and for the period that Lender requires)
provided by an insu'er ‘elezted by Lender again becomes available, is obtained, and Lender requires
separately designated payrients toward the premiutns for Mortgage Insurance. If Lender required Mortgage
Tnsurance as A condition of maxicg the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Isurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in iict, or (o provide a non-refundable loss reserve, until lender’s
requirement for Mortgage Insuran-e rid< jn accordance with any written agreemen: between Bormower and
Lender providing for such terminatior! or an?’] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligatiow e may interest at the rate provided in the Note.

Mortgage Insurance reimburses Lend :t (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lsan a, agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on 7il such insurance in force from time to time, and may

enter into agreements with other parties that share o modily their risk, or reduce losses, These agreements
are on 1erms and conditions that are satisfactory to the (norigage insurer and the other party (or parties) to
these agreements. These agreements may require the morngr.ge 1asurer to make payments using any source
of funds that the mortgage insurer may have available (whick' may dnclude funds obtained {rom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of-we Note.another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direct'y or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pa ments ror Mortgage Insurance, in
exchange for sharing or madifying the morigage insurct’s risk, or redusin; insses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in'exciange for a share of the
premiurns paid to the insurer, the arrangement is ofien termed "captive retnsurancs.” Yarther:

(2) Any such agreements will not affect the amounis that Borrower bt agieed to pay for
Mortgage Ensurance, or any other terms of the Loan. Such agreements will not incriase the amount
Barrower will owe for Morigage Insurance, and they will not entitle Borrower to any ) efund.

HOFFMAN  DAGT /03 0359914136 M/
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchide the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearmed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the MisceHaveous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shafl be
apolied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Frovrids shall be applied fo the sums secored by this Security Instruruent, whether or not then due, with
the'exesss.if any, paid to Borrower.

In ‘o fvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of die Frenerty immediately before the partial taking, destruction, or loss in value is equal to or
preater than th aaount of the sums secured by this Security Instrument immediately before the partial
taking, destructicnur loss in value, unless Borrower and Lender otherwise agree in writing, the sumns
secured by this Securitr Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muliiplied by the fol owiag fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruciior, or loss in value divided by (b) the fair market value of the Property
immediately before the partial *ucny, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiat ‘aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediacly “cfore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immiediz.ely before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agreein v rit‘ng, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument wheidier ar.not the sums are then due.

If the Property is abandomed by Bo rower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence; oftors to make an award to setfle a claim for darnages,
Borrower fails to respond to Lender within 30 axys after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ewier (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 2o« Yien due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the part) a7«inst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shafl be in default if any action or proceeding, wheher civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property ‘or sther material impairment of Lender’s
interest in the Property or rights under this Security Instrument.-Lorrower.can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiag th) action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the’froperty or other material
impairment of Lender’s interest in the Property or rights under this Securit; J-swument. The proceeds of
any award or claim for damages that are attributable to the impairment of LenJer's interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscgllaneous Proceeds that are not applied to restoration or repair of‘ue Pioperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension o f the time for
payment or modification of amertization of the sums secured by this Security Instrument granter’ oy i ender

HOFFMAN, DAO7 /03 1359914136
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successots in Interest of Borrower. Lender shat! noi be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizaiion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limjtation, Lender’s acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer'): {(a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is niot personally oblgated to pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrumnent. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
(writiag. The covenants and agreements of this Security Instrument shall bind (except as provided in
Secrion 70) and benefit the successors and assigns of Lender.

1/, Zoan Charges. Lender may charpe Borrower fees for services performed in connection with
Borrowct's Jefault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insium.at, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any o.her fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower / Ll not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressty pichibited by this Security Instrument or by Applicable Law.,

If the Loan is susien. t° '« law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other “oan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) am such loan charge shall be reduced by the amournt necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrover. Lender may choose to make this refund by reducing the principal
owed under the Note or by making ~Jirect payment to Borrower. If a refund reduces principal, the
reducticn will be treated as a partii\ rierayment without agy prepayment charge (whether or not a
prepayment charge is provided for under/yj Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute &. waivz.af any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borroweror Londer in connection with this Security Instrument
must be in wriling. Any notice to Borrower in connesticu svith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clais mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Loricwer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by rctice to Lender. Borrower shall prompily
notify Lender of Bortower’s change of address. If Lender specifi'z-a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address/inrongh that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢’ass.mail to Lender’s address
stated herein unless Lender has designated another address by mnotice k¢ Dorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given <o I<nder until actually
received by Lender. If any notice required by this Security Instrument is aiso requiii-vader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undsz this Security
Instrument.

HOFFMAN, DAD7 /03 0359914136
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ellow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note cenflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumient.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
"Interest in the Property* means any legal or beneficial interest in the Property, including, but not limited
ta, those beneficial interests transferred in a bond for deed, contract for deed, ipstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
s ot a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
weitten consent, Lender may require immediate payment in full of all sums secured by this Security
st ament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apr’icale Law.

17 [ cuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a poriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whii Bfrower must pay all sums sccured by this Security Instrument. il Borrower fails to pay
these sums plior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrar s without further notice or demand on Borrower,

19. Boxrower's ight to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the'rigni to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peiod a* Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of ‘2 judement enforcing this Security Instrument, Those conditions are that
Borrower: (a} pays Lender all suris which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; Uy Cuiss any default of any other covenants or agreemenis; (c) pays all
expenses incurred in enforcing this Seenriy instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fecs and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Seewiiiy Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s (mteret: in the Property and rights under this Security
Tnstrument, and Borrower’s obligation to pay the-curasecured by this Security Instrumert, shall continue
unchanged unless as otherwise provided under Applicible Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more 41 the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, wiasiucd’s check or cashier’s check, provided any
such check is drawn upan an institution whose deposits are insure’ by a federal agency, instrumentality ot
entity; or (d) Electronic Funds Transfer, Upon reinstatement sy TSorrower, this Security Instrument and
obligations secured hereby shall remain fuily effective as if na #>:Cieration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 15

20. Sale of Note; Change of Loan Servicer; Notice of Grievanie. The Hote or a partial interest in
the Note (together with this Security Instrument) can be sold one or mote/umes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "o Servicer”) that collects
Periodic Payments dug under the Note and this Security Instrument and periorins sther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lay:. There also might be
one or mote changes of the Loan Servicer tnrelated to a sale of the Note. If there is'a chonge of the Loan
Servicer, Borrower will be given written natice of the change which will state the name a1 d address of the
new Loan Servicer, the address to which payments should be made and any other intormatsu RESPA
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Tequires in connection with a notice of transfer of servicing, If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may comrmence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section [8 shall be deemed to satisty the notice and opportunity to take cotrective
action provisions of this Section 2.

21. Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances” are those
“absiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followny substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
arid huabides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environricotal Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to healt®, sifety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial ‘zi10n, or removal action, as defined in Environmental Law; and {d) an *Environmental
Condition" means a Contition that can canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to relese any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyoe ¢lse to do, anytiung affecting the Property (a) that is in violation of any Environmerital
Law, (b) which creates an Environmer al Vondition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition it adversely affects the value of the Property. The preceding
two sentences shafl not apply to the presince, e, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not Lukited &, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice Of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenwy o« rrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Brurower has actual koowledge, (b) any
Environmental Condition, inchiding but not limited to, any spil'ng/ leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cazzad by the presence, use or telease of a
Hazardous Substance which adversely affects the value of the Property| If Bi rrower learns, or is notified
by any governmental or regulatory authority, or any private party, that uzy rémoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower sha's promptly take all necessary
temedial actions in accordance with Environmental Law. Nothing herein shall <reats any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
_ acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaulf is not cured on or before the date specified in the nofice, Lender at its
option may require [mmediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incorred in pursving the remedics provided in this Section 22,
including, but not limited fo, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Jeciqity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relecsing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of 1he fee is permitted under Applicable Law,

24. Waji er of Homestead. In accordance with llinois faw, the Borrower hereby releases and waives
all rights under 2 23°py virtue of the Ilinois homestead exermnption laws,

25, Placement (¥ Lo’ .ateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requi=zd by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to prot :ct Leader's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interesis,roe coverage that Lender purchases may net pay any claim that
Borrower makes or any claim thai.is/m2de against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchised oy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requited oy Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be reszonzible for the costs of that insurance, including interest
and any other charges Lender may impose in Connection with the placement of the insurance, ustil the
effective date of the cancellation or expiration of tie Zasurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. Taocesrs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

HOFFMAN, DAGY /03 0355914136
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

Witnesses:

(Seal}
-Borrower
(Seal)
-Borrower
A\ (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Berrower -Bartower
(Seal) — 7 (Seal)
-Borrower -Borrower

HOFFMAN, DAD7 /03 (1359914136
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C()O )&- County ss:

STATE OF ILLINOIS, _
I, 'H'l. e U,ﬂd-ﬂn') {4 % , @ Notary Public in and for said county and
state do hereby certify thar ~ DANIEL J HOFFMAN

personally known to me 1o be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this l l day of CLUQJL\,JJQ 2 Cﬂz

My Commission Expires: .z . 7, A ,
) 4ooc fhaw c%pt “/Yahae

Notary Public

HOFFMAN, DAO7 /03 0359914136 M/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of August, 2003 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
EQUITY MORTGAGE CORP., AN TLLINOIS CORPORATION

(the
"Lender") of the same dale and covering the Property described in the Security Instrument and located at:

913 W SUNNYSIDE AVE. UNIT 1,CHICAGC,IL 60640
[Property Address)
The/Property includes a unit in, together with an undivided intcrest in the common elements of, a
conZomiuinm project known as:
TERESA TERRACE CONDOMINIUMS
[Name of Condominium Project]

{the "Condomilinwa Project"). Lf the owners association or other entity which acts for the Condominium
Project (the “Ovuers Association”) holds title to property for the benefit or use of its members or
shareholders, the Proreny also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits GELor.ower’s interest.

CONDOMINIUM COV CNANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender foliier covenant and agree as follows:

A. Condominium Obligations: Parrower shall perform all of Borrower’s obligations under the
Cendominium Project’s Constituent Docivaeies. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Coucominitm Project; (ii) by-laws; (iii) code of regulatiops; and
(iv) other equivalent documents. Borrower she'i promptly pay, when due, all dues and assessments
imposed pursuant to the Constituen: Documents,

B. Property Insurance. So long as the Ownels /ssociation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy ot Condominium Projeet which is satisfactory to
Lender and which provides insurance coverage in the ~lovnts (including deductible levels), for the
periods, and against loss by fire, hazards included within <ne ‘erw "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floeds. frum which lender requires insurance,

HOFFMAN, DAD7 /03 0359914136
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNWORM " STRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Properly is deemed satisfied to the extent that the
required coverage is provided by the Owaers Association policy.

What Lender requires as a condition of this waiver can change doring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requited property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resteration or repair following
& loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe: are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Tublic Liability Insorance. Borrower shall take such actions as may be reasonable to insure that
the” Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
ex’:nt « f coverage to Lender.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Logower in connection with any condemnation or other taking of all or any part of the
Property, whidhe: of the unit or of the common elements, or for any conveyance in lieu of condermmation,
are hereby assiznod and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Securi*y Tnstrument as provided in Section 11.

E. Lender’s Priel £2onsent, Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, cther rottition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomi/ium roject, except for abandonment or termination required by law in the
case of substantial destruction-bv-{ire or other casualty or in the case of 2 taking by condemnation or
eminent domain; (ii) any amendn.ent'¢oany provision of the Constituent Documents if the provision is for
the express benefit of Lender; ({u)  .enaination of professional management and assumption of
self-management of the Owners Associatil, or (iv) any action which would have the effect of rendering
the public liability insurance coverage maittaine” Uy the Owners Association nnacceptable to Lender,

F. Remedies. If Borrower does not pay ondouninjum dues and assessmerts when due, then Lender
may pay ther, Any amounts disbursed by Lenae: viaaur this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Usleis Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the (ate’of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowes reru~sting payment.

3
HOFFMAN, DAC7 /03 0359314136 . J/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

HOFFMAN, DAO7 /03
@a -8R (0008}

{Seal)

-Borrower -Borrower

{Seal} (Seal)

-Borrawer -Borrawer

(Seal) (Seal)

-Borrower -Borrower

Lo (Seal) (Seal)

-Plrrower -Borrower
03559514136
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this ~ 11th day of August 2003 .
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
socure Borrower's Adjustable Rate Note to EQUITY MORTGAGE CORP., AN FLLINDIS
CORPORATION

‘the "Lendet") of the same date and covering the property described in the Security Instrument and located

913 W SUNNYSIDE AVE. UNIT 1,CHICAGO,IL 60640
[Property Addressf

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE
AMOUNT HF B2RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH® MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVE JANLS. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Lenaer furiher covenant and agree as follows:

A. INTEREST RATE AND MONT. LY. PAYMENT CHANGES
The Note provides for an initial intere: ( rate of 41250 %. The Note provides for
changes in the interest rate and the monthly payrcii: as follows:

4, INTEREST RATE AND MONTHLY PAYMel 1 CHANGES

{A) Change Dates

The initial interest rate [ will pay may change on (Le Fistday of  September, 2008 , and
may change on that day every 12th month thereafter. Bach/dats o which my interest rate could change is
called a "Change Date." ‘

HOFFMAN, DAO7 /03 0359914136 g

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable aftc r Initias Pariod} - Singla Family -
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(B) The Index

Beginning with the first Change Date, iy interest ratc will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
compatable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One / Quarter percentage points
{ 2.2500 %) to the Current Index. The Note Holder will then rouad the result of this
adfidnn to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(1: be! ow, this rounded amount will be my new interest rate until the next Change Date.

ThNhte Holder will then deterrine the amount of the monthly payment that would be sufficient to
repay the arpaid principal that | 2m expected to owe at the Change Date in full on the maturity date at my
new interest rute ‘n substantially equal payments. The result of this calculation will be the new amount of
my monthly pay =cat.

(D) Limits on Lateles. Kate Changes
The interest rate 4« am_required to pay at the first Change Date will not be greater than
9.1250 % or les; than 2.2500 %. Thereafter, my interest rate will
never be increased or decreased-2n <y singte Change Date by more than  Two)
percentage point(s)
( 2.0000 % from the rate of interest I have been paying for the preceding [2
months. My interest rate will never be gnio'ci than 9. 1250 %,

(I£) Effective Date of Changes

My new interest rate will become effective Ga Cath Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paycp? date after the Change Date until the amount of
my menzhly payment changes again.

HOFFMAN , DAO7 /03 (359914136 ‘H‘A, 0
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and alse the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. URTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
ow not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
ws“cilinent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowr . at a future date to a purchaser.

11 al”or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i/ nut a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may tequire imumediate payment in full of all
sums secured b7 _fus Gecurity Instrument. However, this option shall not be exercised by
Lender if such exercise is nrohibited by Applicable Law,

If Lender exerciser this hption, Lender shall give Borrower notice of acceleration. The
notice shall provide & perind-of not less than 30 days from the date the notice is given in
accordance with Section 15 \vithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tc/ pay thise sums prior to the expiralion of this period, Lender
may invoke any remedics permimes by this Security Instrument without further notice or
demand on Borrewer.

HOFFMAN, DAQ7 /03 0359914135 ) 4’1 0
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those heneficial interests transferred in a bond for deed, contract for deed,
installment sales confract or escrow agreenent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

H all or any part of the Property or any Interest in the Property is soid or transferred (or if
Porrower is not a natural person and a bencficial interest in Borrower is sold or wansferred)
wiriout Lender’s prior written consent, Lender may require immediate payment in full of all
surw, s3cured by this Security Instrument. However, this option shafl not be exercised by
Lender i anch exercise is prohibited by Applicable Law. Lender also shall not exercise this
optios if*" (g Borrower causes to be submitied to Lender information required by Lender to
evaluate th” aended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably Getermines that Lender’s security will not be impaired by the loan assumption
and that the ris ~( i vreach of any covenant or agreement in this Security Instrument is
acceptable (0 Lendel.

To the extent periutted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s concat<o-the loan assumption. Lender may also require the transferce to
sign an assumnption agrecmer't th.at.is acceptable to Lender and that obligates the transferee to
keep all the promises and agriemratr made in the Note and im this Security Instrument.
Borrower will continue to be obligaiai under the Note and this Security Instrument unless
Lender releases Berrower in writing.

If Lender exercises the option to re juite immediate payment in full, Lender shall give
Bortower notice of acceleration. The notice suall provide a period of not less than 30 days from
the date the notice is given in accordance with SeCtion 15 within which Borrower must pay all
sums secured by this Security Instrument. [f Boitower fails to pay these sums prior to the
expiration of this perfod, Lender may invoke any remelies permitted by this Security Instrument
without further notice or demand on Borrower.

HOFFMAN, DAGY /03 0359914136 <
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

ANIEL J AN

HOFFMAN, DAQ7 /03

) 856R (0108)
(-]

(Seal} (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Bormower
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