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DEFINITICNS

Words used in muliiple sections of this document are defined below and cotiie: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used iz this‘document are also provided in
Seclion 16

(A) "Securify Insirument™ meuns this document, which is dated AUGUST 07, 2003 , together
with all Riders o this document,
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(B) "Borrower" i3
J. SCLEDAD REYEE, AND MARTA C. REYES, HUSBAND AND WIFE aA$ JOINT TENANTS

Borrower 15 the mortgagor under this Security Instrument,

(C) "MERS" is Mortgaye Electronic Registration Systems, tne. MERS is separate corporation that is
actiny solely as a nominee for Lender and Lender's suecessors and assigns, MERS is the mortgagee under
this Sccurily Instrumenl. MERS is organized and existing under the laws of Delaware, and has an address
and (elepheae number of £.0O, Box 2026, Flint, MI 48501-2026, 1e1, (888) 679-MERS,

(D) "*Lenaer ' is

AMERICA'S WMOLESALE LENDER

Lenderisa CORVORATION

argantzed and eastiieundar the biws off NEW YORK

Lender's address is

P.C. DBox BEQGI4, Pallas, TX 75266-0699 ,
() "Note" means the proliigsory note signed by Borrower and dated  AUGUST Q7, 2003 . The
Note s(aies that Borrowor owesLende:

ONE HUWDRED FORTY ONE THQUSAND and 00/100

Dollars (U.S. § 141, 000.60 ¥ jaus miesest. Borrower has promised to pay this debt in regular
Periodic Puyments and to pay the debtin fuit oy later than  SEPTEMBER 01, 2018

(F) "Property" means the property that is dessihed below under the heading “Transfer of Rights in the
Property,"

(G) "Loan" micans the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Nole, and all sums due under (his Security (neniment, plus ingerest,

(H) "Riders™ means ail Riders (o this Security Instrumeit fiat are executed by Borrower. The following
Ridurs wre W be exccuted by Borrower jeheck box as applicable]:

] Adjusiable Rate Rider % Condominium Rider [ 5econd Home Rider
Billoon Rider Planned Unit Development Rider [ 14 Family Rider
1 VA Rider ] Biweekly Payment Rider - Otnzzts) [specify]

(T} "Applicable Law" means all controlling applicable federal, stale and iczal statutcs, regulations,
ordingnees ant administrative rules and orders (thal have the effect of law) as wellia: al} applicable final,
non-appealable judicial opinions.

() "Community Assueintion Dues, 'ees, und Assessments" means all dues, fees, asseserionis and other
charges that are imposed on Borrower or the Property by a condominium assoeialion, homeowriers sssociation
or similar erganization,

(K) "Eleetronie Kunds Teansfer” means any tmnsfer of funds, other than a transaction originated by chack,
drall, or similar paper instruraent, which is initiated (hrough an electronic terminal, telephonic instrument,
compuler, or magnehic (ape 50 as 10 order, instruet, or authorize a financial instination to debit or credit an
account. Such term includes, but is not limited to, point-of-galc iransfers, automated teller machine
transactions, ransiers initiated by elephone, wire wranslers, and automated clearinghouse reansfers,

(L} "Escrow lems" means those iems that are deseribed in Section 3.

(M) "Miscelluncous Praceeds" means any compensation, settlement, award of damages, or proceeds paid by
arty third party (uther than insurance proceeds paid under the coverages deseribed in Section 5) foM)

1 'R‘

@E} SA(IL) (01002 GHL (07/02) Page 2ol 16 5 orm 3014 1/01

ca'd 111 3TdIged 65:£T E£PrE-4L@-DNg




0324826129 Page: 3 of 17

UNOFFICIAL COPY

bOC ID #: 00003308430308003
damage to, or desiruction of, the Property; (if) condemnition or other taking of all of any patt of the Property;
(it conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
candition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan,

(Q) "Periodie Payment” means the regularly scheduled amount dug for (i) principal and interest under the
Nole, plus (it} any amounis under Section 3 of this Sceurity Instrurment,

(P) "RESPA" means the Real Estaic Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), a8 they might be amended from tme to time, or
any wlditional or successar legislation or regulation that governs the same suhject matter. As used in this
Seeurity Instrument, "RESPA" relers o all requirements and restrictions that are imposed in regard to a
“federally sCtated mortgage loan" even i the Loun does not qualify as a “federally related mortgage loan”
uniler RTSMA.

(Q) "Suceessur-in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has tenanied Borrower's obligations under the Nole and/or this Seeurity Instrument,

TRANSFER OF RICHVSIN THE PROPERTY
This Securily nstmimentaerures Lo Lender: (1) the repayment of the Loan, and all ren¢wals, extensions and
madifications of the Nowe, and (i) the performance of Borrower's covenants and agreements under this
Security mstrurmenl angd  the! Notw For this purpose, Botrower does hereby mortgage, grant and
convey to MERS (solely as nomisice [orLender and Lender's successors nd assigns) and 1o the successors
and assigng of MERS, the following deseribed property located in the

COUNTY of COOK :

['Type of Reearding Jurisdiction| fName of Racording Jurisdiction}

SEE EXHIBIT "A" ATTACKERP HERETO A1D-MADE A PART HEREQF., »Pin #:
26-17~-108~005

Parccl ID Number: 26-17-106-005% which currenily has the uddress of
10715 SOUTH AVENUE 0O, CHICAGO ]
. |Steeei/City]
MWinpis 60617 ("Property Address"):
[ i Crale

TOGETHER WITH all the improvemenls now or hereafter erected on Lhe property, and all eusernents,
appurtenances, and fixtures now or herealier o part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the [oregoing 16 referred to in this Securily Instrument ag the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if noeessary (o comply with law or cusiom, MERS (ag nominee for
Lender and Lender's suceessors and assigns) has the right: 10 exercise any or all of those j me?h including,

%
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but not imited w. the right W forcelose and sell the Property; and (0 tzke any action required of Lender
including, but nal limited 1o, releasing and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
fight (o morlgage, granl and convey he Property and thal the Property is uncncumbersd, except for
encumbrances of record. Barrower warants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines tniform covenunts for national use and non-uniform
covenants wilh limited varialions by jurisdiclion to consiitule 4 uniform security instrument covering real
property.

UNIFZRM COVENANTS. Barrower and Lender covenant and agree as follows:

L. Fayment of Principal, Interesi, Escrow Hiems, Prepayment Charges, and Late Charges, Botrower
shall pay whenodue the principal of, und interest on, the debt cvidenced by the Note and any prepayment
charges nnd lnieakarges due under the Note, Borrower shall also pay lunds for Escrow ltems pursuant to
Section 3. Paywicotsdue under the Note and this Securily Instrument shall be made in U.S. currency.
However, if any cheek ocother instrument received by Lender as payment under the Note or this Security
Tnsiument is retucned 1o Lender unpaid, Lender may require thul any or all subsequent payments due under
the Note and (his Sccunly-tastrument be matle in one or more of the following forms, as selected by Lender:
{(a) cash; {b) moncy order, (¢) cerilind cheek, banlk check, treasurer’s check or cashier's check, provided any
such check 15 drawn upon a instiution whoss deposits arg insured by a federal agency, instramentality, or
eniity; ar {d) Elecironic Funds Transle,

Paymants arc deemed received by Ceader when received at the localion designaled in the Note or at such
other Togilion as may be designated by Lendrr i ascordance with the notice provisions in Section 15, Lender
may return any payment or partial payment 1r 2s-payment or partial payrents arg insufficicnt to bring the
Loan currenl, Lender may aceepl any payment or zardal payment insufficient to bring the Loan current,
withowt waiver of any rights hereunder or prejudice heils rights to refuse such payment or partial payments in
the futre, but Lender is nol obligated to apply such payinesie 8t the time such payments are accepted. If each
Beriodic Payment is applied as of its scheduled Jue date, thin Lender need not pay inierest on unapplied
funds, Lender may hold such unapplicd funds unlil Borrower rmabkés payment (o bring the Loan current. If
Borrower docs ol do so within a reasonable period of Gme, Lendrr chall cither apply such funds or return
them 1 Borrower. I not applied eacher, such funds will be applied (o theowistanding principal bulance under
the Nole immediatchy prior w (oreclosure, No offsel or ¢laim which Bortower znight have now or in the future
against Lender shall relieve Botrower [rom makinyg payments duc under the 'O and this Securily Ingtrument
or performing the covenanty and agreementy seeurcd by (his Security Inslrument

2. Application of Payments or I'roceeds. Except as ntherwise described in‘ss Section 2, all payments
aceepted and applicd by Lender shatl be applicd in the (ollowing order of priority: (n) interest due under the
Nole: (b) principal due under the Note; (¢} amounts duc under Seetion 3, Such payments snail be applied to
aach Periodic Payment in the order in which it becune duc. Any remaiting amounts shali heazolied first to
late charges, second Lo any other amounts duc under (his Sccurity Instrument, and then to reduce > principal
balinee of the N,

If Lender receives n paymeni from Buerower lor u delinquent Periodic Payment which inclures a
sufficient amount o iy any lale charge due, the payment may be applied to the delinquent payment and the
late charge. If' more than one Periodic Payment is vutstanding, Lender may apply any payment received from
Borrower 1o (he repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exten (hat any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1 any late charges dve. Voluatary prepayments shall be
applied (irst t0 any prepayment chirges and then as described in the Note.
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Any upplicition of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Nole shall nol extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on (he day Periodic Payments are due under
the Note, watil the Note iy paid in full, 3 sum (the "Funds”) (o provide for paymen! of amounts due for: (a)
laxes and assessments and other items which can auain priority over this Security Tnstrument as a lien or
encumbranee on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insursnce required by Lender under Section 3; and (d) Mortgage Ingurance premiums, if any, or
any sums payible by Boerower w Lender in licu of the payment of Mortgage Insurance premiums in
accordunce wilh the provisions ol Section 10, These ilems sre called *Escrow Items.” At origination or at any
time dduring the term of the Loan, Lender may require that Community Association Dues, Pecs, and
Assosserents, iF any, be escrowed by Borower, and such dues, feos and assessmonts shall be an Hserow Item.
Borrower shall promplly furnish to Lender all notices of amounts 10 be paid under this Sectior. Borrower shall
pay Lender fie)Funds for Everow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bserow 1iems, Lender may waive Borrower's obiigalion (o pay to Lender Funds for any or all Escrow
Hlems al any Unic, Ady such waiver may only be in wrlting. In the event of such waiver, Borrower shail pay
directly, when and wiers payable, the amounts due for any Escrow ltems far which payment of Funds hag
becn waived by Lender aunl, 16 Lender requires, shall furnish 10 Lender receipts ¢videncing such payment
within such time periocas Lender may require. Burrower's obligation to make such payments and (o provide
reccipts shall for all purposes’ be deemed w be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant-d agreement” 18 used in Section 9. If Borrower is obligated o pay
Esvrow [tems dircetly, pursuant t o waiver, and Borower [atls o pay the amount due for an Bscrow Itatn,
Lender may excreise its rights under fect.on 9 and pay such amount and Borrower shall then be obligated
under Section Y lo repay to Leader any such/amiount. Lender may revoke the waiver as (o any or all Bscrow
Ltemns al any time by a notice given in accordar ce with Section 15 and, upon such revocation, Borrower shall
pay (0 Lender all Funds, and in such wngunts, that e Uen required onder this Section 3.

Leader may, at any fime, callect tnd hold Fundsi=4n amount (a) sufficient (o permit Lender to apply the
Fungs al the ume specified under RESPA, and () norio cxceed the maximum amount 4 lender can require
unger RESPA. Lender shall estimate the amount of Fungs ue vn the basis of current data and reasonable
estimites of expendilures of future Bscrow Items or otherwise fil icrordance with Applicable Law,

The Funels shail be held tn an institution whose deposils are insared by n federal ageney, instrumentality,
or enlity (including Lender, if Lender is an institation whose deposits are 40 insured) or in any Federal Home
Loan Bank. Lender shult apply the Funds to pay (he Eserow Items 2o luier than the time specified under
RESPA. Tender shall not eharge Borrower for holding and applying the Fuids, annually analyzing (he escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower intercat i the Funds and Applicable
Law permits Lender (o make such a charge. Unfess an agrecment is made in writing or Applicable Law
requires interest 10 be paid on the Funds, Lender shall nol be required Lo pay Borrower any interest or earings
on the Funds. Borrower and Lender can agree in writing, however, thal interest shall k2 pa:d on the Funds,
Lender shall pive to Borrower, withoul charge, un annual accounting ol the Funds a8 requirea by RESPA.

If there s & surplus of Funds held in esgrow, as defined under RESFA, Lender shall acegan? ts Borrower
for the excess funds in aceordance with RESPA. [f there is o shortage of Funds held in escrove. ae defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o Leader the
amuinl necessicy 10 make ap the shorage i accondance with RESPA, but in no more thay 12 monthly
payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requived by RESPA, and Borrower shall pay (0 Lender the amount necessary to make up the
deficiency in nccordance witl RESPA, but in no more thun 12 monthly payments.

Upon payment in [uil of all sums seeercd by this Security Inswument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

71
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attiibutahle 10 ke Properly which ¢an autain priority over this Security Instroment, leasehold payments or
ground rems on the Property, if any, and Communily Association Dues, Fees, and Asscssments, if any. To
the extent thi these iterns are Bscrow ltems, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument wnless
Borrower: (1) ayrees in wriling 1o the payment al (he obligation secured by the lien in a manner acceptable
lo Lender, but unly so long as Borrower i performing such agreement; (b} contests the liea in good faith by,
or defends against enforeement af (he lien in. legal proceedings which in Lender's opmion operate to prevent
the enforcement of (he fien while those proceedings wre pending, but only unlil such procecdings are
concluded: vr {¢) seeures from the lolder of the lien an agreement satisfaclory to Lender subordinating the
lien toamy Seeurily Tnstrument. LE Lender determings thal uny part of the Property is subject to a lien which
can atlainpedorily over Lhis Seeurily Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 iy of (be dgte on which thal notice is given, Borrower shall satisfy the licn or take one or mote
alhe swetions vl Torth above in this Section 4.

Lender muyascnire Bormower o pay 4 one-lime charge {or a real estate tax verification and/or reporting
serviee used by Lendor b conneelion with tids Loan,

5, Property Insureace, Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss-by fire, hazards included within the term "exlended coverage,” and any other
hazards inchiding, bul not \amaisd o, carthquakes and fioods, for which Lender requires insurance, This
insuranee shall be maintained m (b2 wmounty (including deductible levels) and for the periods that Lender
reguires, Whal T.onder requires puisuant Lo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the tnsurnuce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which rghl snall not he excreised unreasonably. Lender may require
Borrower to pay, in conncetion with this Loun, cither: (s) a one-time charge for tiood zone delenmination,
cerlification und acking services; or (b) & one-t'me harge for flood zone delermination and certification
services and subsequent charges cach time remappirgs or similar changes oceur which reasonably might
alfeet sueh determinalion or certification, Borrower sis'l also be responsible for the payment of any fees
imposed by the Federal Emergency Managemenl Agency n connection with the review of any flood zone
determination resulting Mrom an objection by Borrower,

If Borrower fails 10 maintain any of the covernges deseritad above, Lendor may oblain insurance
covernge, at Lender's oplion and Borrower's cxpense, Lender is under no obligation to purchase any
particulae type or amound of covarage. Thercfore, such coverage shalicovir Lender, but might or might not
prafect Borrower, Botrawer's equity in the Properly, or the conlents of the Froperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was pieviously in effect, Bomower
seknowledges Uul e cost of the nsarance eavernge so obtined might significontly exceed the cost of
insuranee that Borrewer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumaent. These amour 5 shall boar interest
al the Note rate from the date of disburscrient sl shali be payable, with such interesy, uron notice from
Lender 1o Borrower requesting payment,

ATl insurgnee polieies required by Lender and renewals of such policics shall be subjecl 1o Tender's
right o disapprove such policias, shafl include a standard mortgage clause, and shall name Levder as
wmovlgagee aod/or ag an sdditienal Toss payee, Lender sholl have the right lo hold the policies and ranewal
certificales. 17 Lender requires, Borrower shall promply give 1o Lender all receipts of paid premiums and
renewil nolices. If Borrower oblaing any form of insurance coverage, nol otherwise required by Lender, for
damage 10, or destruction of, the Property, sueh policy shall include 8 standard montgage clause and shail
name Lender as mortzagee and/or as an additional loss payee.
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tn (he event of loss, Borrower shall give prompi nolice to the insurance carrier and Lender. Lender may
muke proof of losy if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in
writlng, any insurunce proceeds, whother or not Lhe underlying insurance was required by Lender, shall be
applied o restoralion or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is nol lessened. During sush repuir and restoration period, Lender shall have the right to
hold sueh insurunce proceeds wnlil Leader ias had an opportunily to inspect such Property to ensure the
work has heen completed to Lender's salisfaction, provided thal such inspection shall be undertaken
promplly, Lender may disburse proceeds for the repairs and restoralion in a gingle payment or in 4 scrics of
prouress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest to be paid on such insutance proceeds, Lender shall not be reguired to pay Borrower any
inferestaraamings on such proceeds. Fees for public adjusters, or other third partics, retaitied by Borrower
shall nol beguie out of the insurance pracecds and shall be the sole obligation of Borrower. IF the restoration
or repair is nil ecenomically feasible or Lender's scourity would be lessened, the ingurance proceeds shall be
apphed 1o the #(m secured by this Security Instrument. whether or not {hen due, with the excess, if any,
paid 1o Bortower. Sk insurance proceeds shall be upplicd in the order provided lor in Section 2.

If Borrower ahaidons the Property, Lender may file, negouate and setlle any available insurunce claim
and related matters. 1 Bar ower docy not resporwl within 30 days to & notice [rum Lendcr that the insurance
carrier has olfered (o sellle a oiafm, then Lender may negoliue and sellie the claim. The 30-day period will
begin when the notice is given, la either cvent, or if Lender acguires the Property under Section 22 or
otlenwise. Boreower hereby assigns 10 Lunder (a) Borrower's rights Lo any insurance proceeds in an amount
not 1o excecd the amounts unpaid unds: the Note o this Security Instrumenl, and (b) any other of Borrower's
rights {ather than the righl to any refurd o uncarned premiurs paid by Borrower) under sll insurance
policics covering the Praperty, insofar us suehi richts are applicable to the voverage of the Property. Lender
may use the nsurance procecds either W repair or resiore Ihe Property of 10 pay amounts unpuid under the
Nole or this Seeurily Instrument, whether or not the:l due.

6, Oceupancy. Borrower shall oceupy, cstabiizn,jand use the Property as Borrower's principal
residence wilhin 60 days afier the execution of this Securty Instrument und shall continuc to occupy the
Property as Borrower's principal residence foe al Teast ong year fter the date of occupincy, unless Lender
otficrwise dgrees in writing, which congent shafl not he unreasonably withheld, or unless exienuating
circumstinees ¢xist which are beyond! Borrawer's contrel,

7. Preservalion, Muinlepance and Profection of (he Proper.y; inspeclions. Borrower shall not
dostruy, damage or nopair the Propedy, allow the Property 1o deterforais e commit waste on the Property.
Whelher or not Barrower iy residing in the Property, Borrower shall miintaia the Property in order to
prevent the Property from deleriorating or decreusing in value due 10 ils conditizn.Unless it is determined
purssant 10 Section § thal repair or restoration is not coonomically feasible, Borrawer=hall promptly repair
the Properly i dumaged ko avoid furiher deterioration or damag. {f insuronce or condemnstion procecds are
paid in conpeetiun with damage o, or the taking vl, the Praperty, Borrower shall be respcasib) 2 or repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender anzy digburse
proceeds for (he repairs and restoration i & single payment of in a series of progress payments-agna work is
completed. 11 the inswrance or condgmngtion procecds ure nol sufficient to repair or restore the Fronerty,
Borruwer is not relieved of Borower's obligngon [or the completion of such repair or restoralion,

Lender or its agent may make reasonably enuies upon and inspections of the Property. If it has
reasonuble canse, Lender may inspect the inlerior of the improvements on the Property. Lender shall give
Rorrower notice i the lime of ar prior 1o such an interior inspection specifying such reasonable cause,

.
1

inlY - ! '
/ ofm 3014 101

@D -sAL) wooiz  CHL (07402) Paga 7 ot 16

48°d FLI1 AId16d 18:91T  EOBE-L8-90d



0324826129 Page: 8 of 17

AG-B7-2003 14:03 U N @E E’\IEC IAL CO PY P.o1

DOC ID #: D000330843(0308003
- 8, Borrower's Loan Application, Borrower shall bo in default if, during the Loan application rocess,
Borrower or any persons or entities aoting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infornation or starements to Lender (or failed to
provide Lender with material information) in conneetion with the Loan, Material representations include, but
are not limited (o, representations concemning Borrower's ocoupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secorily Instrument, If
(8) Borrower fails 1o perform the covenants and agrecments contained in this Security Instrument, (b) there
1§ a lege” pinceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insiument (such as a proceeding in bankruptcy, probate, for condernation or fofeimre, for
enforcement of ‘2 lien which may anain priority over this Security Instument or to enfores Jaws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiupiate 10 protect Lender's interest in the Propenty and rights under this Security
Instrument, including preweeting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's setona can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Se- wity Instrument; (b) appearing in court; and (c) paying reasonable altomeys'
fees 1o protegt its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Sucuring the Property includes, but s not limited to, entering the
Property to make repairs, change locks, zenlace or board up doors and windows, drain water from pipes,
climinate building or other code violabars or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this-Seztion 9, Lander does not have to do so and i§ not under any
duty or obligation to do so, It is agreed that Lenden¢ors no liability for not taking any or all actiong
authorized wnder this Section 9.

Any amounts disbursed by Lender under this Sectin 9 shall become additiona) debt of Barrower
secured by this Security Instrurnent, These amounts shal brar interest at the Note rate from the date of
disbursement sd shall be payable, with such interest, upor: netiee from Lender to Borrower requesting
paymenl.

+ If this Security Instrument is on g leasehold, Borrower shall sumply «ith all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fet title shall not merge unless Lender
agrees 1o the merger in writing,
10. Mortgage Insurunce, If Lender required Mortgage Insuranice as & coudition of making the Loan,
Barrower shall pay the premiums required to maintain the Monigage Insurance :4 ctfect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the origage insurer that

toward the premiums for Mortgage Insueance, Borrower shall pay the premivms required 2 ¢z coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially rqvivalent to
the cost to Bommower of the Morigage Insurance previously in effect, from an alternate INOTga «¢ nsurer
selected by Lender, If substantially equivalent Morigage Insurance coverage is not available, Borrow ir saall
::ontinuc to pay 1o Lender the amount of the separately designated payments that were du¢ when the

Inifla / p gjﬁ
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Bormrower shalf pay the premiums required 10 maintain Mortgage
Ingurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Leadar (or any entity that purchases the Note) for ¢ertain 1osses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

“Morgag:: insurers evaluate their total rigk on all such insurance in force from time to time, and may
enier into agrocments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms a'id onditions that are satisfactary to the mortgage insurer and the other party (or parties) 1o
these agreements. Thuse agreements may require the mortgage insurer to make payments using any source
of funds that the motgep» insurer may have available (which may inchude funds obtained from Mortgage
Insarance premiums).

As o result of these agrescaents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ay of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 2s) @ portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage msurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the inmer's risk in exchange for a sharc of the premiums paid 1o the
insurer, the arrangement is often termed “cartir2 reinsurance.” Further:

() Any such agreements will not af«ot the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Losn, Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and th y w.ll not entitle Borrower to any refund.

(b) Any such agreements will not affect the nighits Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request snd obtain cancellation of the Muorigage
Insurance, to have the Mortgage Insurance terminated autstratically, and/or to receive a refund of
any Mortgage Insurance premioms that were unearmed ot (he time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelisneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to p *aretion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is 1wt lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellazcous. Proceeds unitil
Lender has had an opportunity to inspect such Property to ensure the work hag been comyeted to Lender's
satisfaction, provided that such inspection shall be underieken promptly. Lender may pay for th~ re,ults and
restoration in a single digbursement or in a series of progress payments as the work is complateq, Uricss an
agreement is made in writing or Applicable Law requires inlerest to be paid or such Miscellar:ons
Proceeds, Lender shall not be required to pay Bomower any interest or eamnings on such Miscellangous
Proceeds, If the restoration or repair is not economically feasible or Lender's secarity would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellanzons Proceeds shall be applied in the
order provided for in Section 2.

In the event of & tola! taking, destruction, or loss in vahe of the Property, the Miscellaneons Proceeds

shall be applicd to the sums secured by this Stcurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

m,
Inltas; C 'ﬂ.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal {0 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds muitiplied by the
following fraction: () the total amount of the sums secored immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Propenty immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In %= event of a partial taking, destruction, or 105 in value of the Froperty in which the fair market
value of the Froperty immediately before the partial taking, destruction, or loss in valne is less than the
amount of th: sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and L.nd.r otherwise agree in writing, the Miscellaneous Proceeds shiall be applied to the sums
seored by this Secueliy’ Instrument whether or not the sums are then due.

IT the Property is‘abradoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a8 defined in the ney4 sentence) offers to make an award to seitle a claim for damages, Bomower fails
to respond to Lender within 3 di'ys after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceegs either to restoration or repair of the Property o to the sums secured by
this Security Instrument, whether o/ noi then due. "Opposing Party" means the third parly that owes
Borrower Miscellaneous Proceeds or ise party against whorn Bortower has a right of action in regard (o
Miscellaneous Proceeds,

Borrower shall be in default if any acuiza or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of thz Prezecty or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrume at, Borrower can cure such a defavlt and, if acceleration
has occurred, reimstate as provided in Section 19, by caviny; the aclion or procetding to be dismissed with a
ruling that, in Lender's judgment, prachudes forfeiture of the Property or other materia] impaiment of
Lender's interest in the Proparty or rights under this Security Inatrriment. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's irersst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restaration or resair uf the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Ziitonsion of the time for
payment or modification of amorlization of the sums secured by this Security Inst:viaent granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liality of Borrower or
any Successors in Interest of Bamower. Lender shall rot be tequired (o commence proceediags against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modifv arortization
of the surns secured by this Security Instrument by reason of any dernand made by the origing! Purower ot
any Successors in Interest of Borrower. Any forbearance by Lender in exertising any right or remedy
including, without limitation, Lendar's acceptance of payments from third persons, enities or Snceessoss in
Interest of Bomower or in amounts 1685 than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snceessors and Agsigns Bound, Borrower covenants
and agrees thal Borrower's obligations andg liability shall be joint and several. However, any Borrower who
co-gigms this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-sigmng this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secored by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree w extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscrit.
m
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secusity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lisbility wnder this Security Instrament unless Lender agrees o such release in
writing. The covenants and agreements of this Secwrity Instrurnent shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security ‘nsirament, including, but not limited 10, anomeys' fees, property inspection and valuation fees. In
regard (o an; uther fees, (he absence of express authority in this Security Instrument 10 charge a specific fee
to Borrower (ha'] not be constmed as a prohibition on the charging of such fee. Lender may not charge fees
that are express’s prohibited by this Security Instrument or by Applicable Law,

If the Loan is su™ject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otker Yoan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (&) exy such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; rag () any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe:, Lender may choose 10 make this refand by reducing the principal owed
Wider the Note or by making a direct peyment to Borrower. If a refund reduces principal, the reduction witi
be treated as a partial prepayment wivsor any prepayment charge (whether or not a prepayment charge is
provided for under the Not), Borrower's acseptance of any such refund made by direct payment to
Borrower will constitute a waiver of any righi-uf action Borrower might have ariging out of such overcharge,

15. Notices. All notices given by Borrower or Leader in connection with this Securiry Instrement must
be in writing. Any nodce 1o Borrower in connectior. with this Security Instrument shall be deemed to have
been given to Bomrower when mailed by first class myal ot when actually deliveted to Borrower's notice
address if sent by other means, Notice 1o any one Borrow:r slall constitale notice to all Borrowers unless
Applicable Law expressly tequires otherwise, The notice addrse shall be the Property Address unless
Borrower has designated & substituts notice address by notice 14 [ender. Borrower shail promptly notify
Lender of Borrower's change of address, If Lender specifies & procedure 5z reporting Borrower's chenge of
address, then Borrower shal] only feport a change of address throvgh tha' speciied procedure. There may be
anly one designated notice address under this Security Instrument at any o= time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's #uaszss stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corq ctidn with this Security
Instrument shall not be desrned to have been given 1o Lender until actually received by {ender. If any notice
required by this Security Instrament is aiso requited under Applicable Law, the Applicable Zaw requirement
will satisfy the comresponding requirement under this Security Instrument,

16, Governing Law: Severability; Rules of Construction. This Security Instrument shali b poverned
by federal law and the Jaw of the Jurisdiction in which the Property is located, All rights and abigutions
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Lew,
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might be silent, but

Az used in this Security Instrament: (a) words of the masculine gender shall mean and include
Corresponding neuter words or words of the feminine gender; () words in the singular shall rmean ang
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

&ny action,
¥, R
Inlfals C)’ !
@o-u(u.) (001002 CHL (07/02) Page 11 of 16 om 3014 1/01

P.a4




0324826129 Page: 12 of 17

ALUG-B7-2083  14:85 U N @E Ir_rrLIEC IAL CO PY P.BS

DOC ID #: D0003308430308003

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secority Instrument,

18, Transfer of the Property or a Beneficial Interest jo Borvower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial intetest in the Property, inchuding, but not Limited to,
those bencficial interests transferred in 8 bond for deed, contract for deed, installment sales contract or
Cscrow agreement, the intent of which is the transfer of tige by Borrower at a future date to a purchaser,

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumcat, | However, this option shall not be exercised by Lender if such exercise i prohibited by
Applicable Luw.

If Lender xercises this option, Lender shall give Borrower nolice of acceleration, The notice shall
provide a perio<. of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrwe. mugt pay all sums secured by this Security Instrument, If Borrower fails 10 pay these
sums prior 1o the expaston of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further asiice or demand on Botrower.

'19. Borrower's Right /o Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right 1 noyve enforcement of this Seenrity Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 27 of this Security Instrument;
(b) such other period as Applicable L+ raght specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Siirdiv Instrument, Thoge conditions are that Borrower: (a) Pays
Lender all sums which then would be due Wiue: this Security Instrament and the Note as if no accelgration
had occurred; (b) cures any default of any other covzaants or agreements; (c) pays all expenses mourred in
cnforcing this Security Instrument, including, bu: not limited 10, reasonable attorneys' faes, property
inspection and vatuation fees, and other fees incurred for ran purpose of protecting Lender’s intersst in the
Property and rights under this Security Instrument; and (3) iskes such action as Lender may rensonably
fequire to assure that Lender's interest in the Property and rghs under this Security Instrament, and
Borrower's obligation to pay the sums secured by thie Security Iustrament, shall continge unchanged vnlesy
as otherwise provided under Applicable Law. Lendor may require thar Borrower pay such reinstatement
sums and ¢xpenses in one o¢ more of the following forms, as selectad by Lenrler; () cash; (b) money order:
(¢) certificd check, bank check, treasurer’s check or cashiers check, provided cav such check is drawn upon
an institution whose deposits ars insured by a federal agency, instrumentaliy of zatity; or (d) Electronic
Punds Transfer, Upon reimstatement by Bormrower, this Security Instrument and obligations secured hereby
shall remain fully effactive a5 if no acceleration had occurred, However, this right 1o reivsiate shall not apply
in the case of acceleration wader Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a panic! iy erast in the
Note (together with this Security Instrument) can be sold one or more times without priel notice to
Borrower, A sale might result in g change in the entity (known as the "Loan Servicer") that collects Pesindic
Payments due under the Note and this Security Instrument and performs other mortgage loan ser neiag
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated o a sale of the Note, IF there is a change of the Loan Servicer,

L, M
Initialg ¥ Q'g
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Neither Bomower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of g class) thar arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instromen, until such Borrower or Lender has rotified the other pany (with such
notice given in ¢compliance with the requivements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable Period after the giving of such notice to take comeetive action. If Appli¢able
Law provides a time period which must elapse before certain action can be laken, that time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 14 Berrower pursuant to Section 22 and the notice of acceleration given 1o Borower pursyant 1
Section 18 <aall be deemed to satisfy the notice and Opportunity to take comective action provisions of this

Section 20,

21. Mazs:dous Substances. As used in this Section 21: (3) "Hezamous Substances" are those
substances defined gy texic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: garoiine, kerosene, other flammable or toxic petroleum products, 1oxic pesticides and

herbicides, volatile solven'~; materials containing asbestos or formaldehiyde, and radioactive materials;

(b

"Environmental Law” means “aairp! laws and laws of the Jjurisdiction where the Propenty is located that

relate to health, safety or enviroumental protection; (c) "Environmental Cleanup" inchrdes any response
action, remedial action, or removal ictio, as defined in Environmental Law; and (d) an "Bavironmental
Condition” means a condition thaf can wdvse; contribute to, or otherwise trigger an Environmtental Cleanup.
Borrower shall not canse or permit G picsence, use, disposal, starage, of release of any Hazardons
Substances, or threalen o release any Hazaryr Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Cicoerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, gr {r) which, due (o the presence, use, or release of 3
Hazardous Substance, creates 3 condition that adversely affarts the value of the Property. The preceding two
seniences shall not apply to the presence, use, or storage (e Property of small quantities of Hazardous
Substances that are Benerally recognized 1o be 8PPIopaiate 0 107044 residential nses and to maintenance of

the Property (including, but not limited to, hazardous substances is: corzumer products).

Borrower ghall promptly give Lender written notice of () any inverigation, claim, demand, lawsuit or
other action by any govemmentai ar regulatory gency or private paity iny olving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas, acwal knowledge, (b) any
Environmental Condition, incleding but not limited to, any spiliing, leaking, ai-checge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseice, wse or rejease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower lcans, or js notified by
fny governmental or regulatory authority, or any private pesty, that any removal or other re nediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake-a);

roceksary

remedial actions in accordance with Environmental Law, Nothing hergin shal] create any obudgation on

Lender for an Environmenta] Clearup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall Specify; (4)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that fuilure to cure the
defanlt un or before the date specified in the notice may result in acceleration of the swms secured by

@, 5A0L) o0z a7z Page 13 of 18
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further demand ang may foreclose this Security Instrument by judicial proceeding, Lender shall he

entitled to collect all expenses incurved in Pursuing the remedies provided in this Secti

bet not timited to, reasonahble attorneys' fees and costs of title cvidence,

on 22, inclnding,

3. Release, Upon payment of all murns secyred by this Security Instrument, Lender ghall release this
Security In:trument. Borrower shall pay any recardation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to g third party for services rendered and (he

charging of ('ie 1z¢ is permitted under Apphicable Law,

24, Waive " 07 Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives

all rights under and by virtue of the 1limois homestead exemption laws,

25, Placement ¢/ Caflateral Protection Insurance, Unless Botrower provides Lender with evidence
of the insurance coverage wequired by Borrower's agreement with Lender, Lender may purchase insnrance at
Borrower's expense t protect Zender's interests in Borrower's collateral, This msurance may, but need nol,
protect Borrower's interests. Tle coverage that Lender purchases may not pay any claim that Bomrower
makes of any ¢laim that is made ag4insi Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, sut only after providing Lender with ¢vidence that Borrower has -
obtained insurance as required by Borrows: +and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible for-{o< eogts of that insurance, including interest and any other
charges Lender may impose in connection with Lie placement of the insurance, until the effoctive date of the
cancellation or expiration of the insurance. The ccsts of the insurance may be added (o Borrower's total
outstanding balange or obligation, The costs of the Lo ance may be more than the cost of insurance

Borrower may be able to obtain on itz own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it

Witnesses:

! %ﬂ/f,-, (Seal)
SOLEDAD REYES *~ (J NI

v

r\/" :31_ Q %C/M (Seal

HARLA C‘. REYES / -Borrower

1 (Seal)

-Bommowey

7, (Seal)

-Borrower
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STATE K V&J bmtyum
ol OWM -
Hushond

Personeliy kaown to me to be the same person(s) whose name(s) subsceibed to the foregoing umtmment.
appemd beiom me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as hi*/her/their free and voluntary act, for the ust:s end purposcs get fg
Given warst .y hand pad official seal day of ngﬁ OO

My Commission Expires:

Notery Puhlic

| AL
OFFIC LOP

<A AVILATL e
VERONICA Feryre o ‘LU;moe

NOTAR ’ RUC‘M‘:CN ry‘,\ac'.’.‘) 4;

WY COME
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Exhibit A
Pin# 26-17-108-005

LOT 5 IN D.M. CUMMING'S RESUBDIVISION OF LOTS 25 TO 29 AND LOTS 31
TO 48 INCLUSIVE IN BLOCK 50, IN IRONWORKER'S ADDITION BEING A
SUBDIVISION OF THE WEST 2 OF THE NORTHWEST % OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,




