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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amornt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrtoage, exceed the Credit Limit of $250,000.00.

THIS MORTGAGE dated August 12, 2003, is made and execuied bziveen Stanford L. Lambert and Myrna B.
Lambert, his wife, in joint tenancy, whose address is 3531 Winnetka Fioad, Glenview, IL 60025 (referred to
below as "Grantor') and THE NORTHERN TRUST COMPANY, wissk address is 50 SOUTH LASALLE
STREET, CHICAGO, IL 60675 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsiner with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements; nights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in"utiities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, includirig without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook C+ unty, State of
Minois:

LOT 394 IN THE WILLOWS UNIT NO. 4A BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3531 Winnetka Road, Glenview, IL 60025. The
Real Property tax identification number is 04-28-1 02-014-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor

BOX 333-CTr




(0324833148 Page: 2 of 12

UNOFFICIAL COPY

AUE JOpUN $]S00 JBYI0 10 dnUBs|D 10} 8|gRI| S8LL008G JOJUBIE) JUSAS 8L Ul UONQUILIOD 10 Ayuwspu 104 Japus
sueBe swie aimn; Aue seAlem pue seseslal  (|) Agaiay JojuriD) “$90UBISGNS SnopJezeH 1o} Auadold
sy} Buiebissau; Uy sousbilip enp SJOIUBIE) U0 Paseq ale UIBIdY PBUIRIUOD SBIUBLIEM PUB suolejuasaldal
ayy "uosied Jaylo Aue o3 o Jojueln) o} Jepuat jo yed ey uo Aipgel Jo Apjigisuodsal Aue ajeals 0) paniisuod
8q 10U |JBYS pue Auo sesodind s.13pusT 10} 8q jleys 1pusT Aq epeW $1$9) 10 suopoadsul Auy ebeblon
ay} JO UoNYas syl yum Auadoid 8y) Jo 20UE|dWIOD BullLIBIep 0} ajeudoidde weep Aew JapuaT] se ‘esuadxe
$.0JUBIY) TR ‘SiS8) pue suonoedsul yons axyew o} Auadoid syy uodn Jayue 0} syuafie s)t pue 1apua” sezuoyne
J0JURIE)  CSMET [BJUSWUONAUT (€ UOIEBHWI INOYIM Buipnioul ‘seoueulplo pue suonenfial ‘sme| [B00] pue
‘ajels ‘jelspa) ajgesydde jle yum doueldwed Ul paronpuod 8q |[eys Aaioe yons Aue (q) pue ‘Auedoid oy
WO} 10 INOGe 'Japun ‘Uo 8oUBISANS snopiezeH Aue aseajel Jo 40 asodsip ‘1eaJ] ‘8l0ls ‘ainjoejnuew ‘ejeiaush
‘asn jeus Ausdoid 8yl Jo 48sn pazuoyine Isylo o juebe JojoenuUOD ‘JUBUS} Aue Jou Jojuelt) Jayweu ()
‘Bunum Ul Jepua Ag pabipsimounoe pue 0} pasojosip Aisnoineid se 1deox3 (g) pue ‘sisyew yons o} Buyela.
uossad Aue Aq o Aue jo swigjo 1o uonebBiy paualealyl Jo (enjoe Aue (o) o ‘Auadoid au} jo sjuednodo
10 s1eumo Joud Aur Ag Auedold sy wolj 10 1NOGe ‘J8puUn ‘ud BdLRISgNG SnoplezeH Aue j0 85B8|8) pausiesIU}
i osesdl ‘fesodsip. “uswnean ‘ebelols ‘ainjoejnuewl ‘uonesaual ‘esn Aue  (g)  ‘sme] [RIUBWUOIIALT
Aue j0 uoIBjOIA 10 yarpair Aue (e) ‘Bunum ut tepusn Ag pabipajmouyoe pue o} pasojosip Ajsnoiraid se jdeoxa
‘ugaq Sey S4Byl 1Byl AABLBG NI LUOSEa JO ‘Jo abpsimouy ou Sey JojuRlY (2) ‘Auedoid oy woly 10 Inoqe
‘jopun ‘uo uosiad Aue Ag soieisqng snopJezeH Aue Jo 8se8|B) PAUSIEBIY] IO SSEI|al ‘lesodsip ‘JuaLures.)
‘abeJo)s ‘einoenuBW ‘UoNBISISD ‘asn ou Uasq Sey alay) ‘“Auadolq au1 jo diysiaumo sJojuess) Jo pouad
sy Buuna (1) eyl JopuaT 0} SJUTLEM.DUE SUesaidal JOJURID) "SMET |EJUSWIUONAUZ 1RIM aoueldwos

-anjen s) anseseid 0] AleSSa08U S3UBUSIUIRL PUE ‘SjusWwasR|da)
‘snedai || wioped Apdwodd pue uonpuad pnoB ur Auadoid 8yl wejuew |leys Jojuely ulejulely o} A&ing

‘Auadold
8y} wWoJj syuay eyl 10900 {g) pue ‘Auedoid SU4 sSeuew Jo ejeiado ‘esn (g) ‘Auadoid eyy jo (04U0d pue
uoissassod Ul uielas (1) Aew Jojueld) ‘nejaq JO USRS UB JO 9UBLIND00 8L MY "9Sf} puB UOISSIsSSOod

‘suaisinosd Bumo)|o) ayl Aq pauseaob eq jeys Auedoid au)
J0 9SN pug uoissessod s ojuetD) 1ey) seaife Jowesn "ALHIdCHd FHL 40 FONVNILINIVIW ONV NOISS3SS0d

-abebuoly sul Jepun
suonebigo $J0jUBID) JO jB uuopad AJous |eys pue 8np ewooed £z se obebuopy siyl AQ peinoes sunowe (e
Japua o} Aed Jeys Jowern ‘oBebuoly Sy ul pepircid asimIsyio s 15053 IONVINHOIHId ANV IN3WAVd

:SWHIL SAH0TT04 3HL NO a31d300V aNY
NIAID S| 29VDLIHOW SIHL AGIHIH a3HNI3S INNOWY WNWIXVIA 351 50 IN3LX3 3HL OL ‘AlH3d0Yd
qvaH IHL NO a3IATT SINIWSSISSY ANV S3XVL A13T0S ONILdIOXI “tNSiT AHOLNLVLS SNIANTIONI
‘SIONVHEWNONS ONY SN3IT IN3ND3ISANS T1V HAAOQ ALiHOIHd 3AVH Qv QIVA 39 TIVHS ANV
Ol Q3ANILNI S| IDVOLHOW SIHL "IOVOLHOW SIHL ONY ‘SINIWND0Q 031V 13H 3JHL ‘IN3WITYOV
110397 3HL H3ANA SNOILYOINEO ONY SINIWIIHOV SHOINVHD 40 HOYI 60 JONVIWHO4H3d
(g) aNV SSINQ3ILE3IAN! IHL 0 INFWAVd (v) 3HNO3S Ol N3AID Sl ‘ALHIa04A TYNOSHId ANV
SINTH IHL NI LSTHIINI ALIMND3S JHL ONY SINIH 40 LNFWNDISSY FHL DNIGNTON! ‘IDYOLIHOW SIHL

‘sjuay pue Apadold fruosiad auUl Ul 1880 Anoes apoy
[BI0JBWIIOY) ULIOJIUN} B 1apusT O} sjuelb Joeln) ‘uoiyppe up "Auedoid 8yl wolj sjuay |[e pue Ausadoid su Jo
sesea| aMn) pue ussald jje 0] puB Ul 1seI1elul pue ‘il qyBl S JOJUBIT) JO ||e JopuaT o) subisse Auasaid Jojueln

-asuejeq ajeipawdiut Aue pue abebLioy stuy ul popiroad se jiwiT ppal) ayy oy dn
0197 W04} W} O} dWI} WO} JuBWdIBY NP dy) sBpun fuipueisino adueleq ay) sanoas abebuoy siyl 1eU
Jopua“ pue Jojuels JO uopUAW ay} st quawaaiBy 11pal) ayl ul pepiaoad se WL 1pald 3y} pIAoXd Jou
lleys ‘ydeibesed siyy Jo ydeibesed ssoupsaigapuj Uyl By ul papiaoad se pasueape Jo papuadxa sjunowe
Aue pue ‘sabieyds 1ayio ‘sobesaro feiodway Aue ‘Juawsalby 11pald 3yl ul papiaold se wns o ajed sjgeiea
10 poXy e je douefeq yons uo sabieyd adueuwyy fuipnjout 1ou ‘awi) auo Aue je Buimo aoueieq Buipueisino
[e10} a2yl eyl uonepwl| 8y} o} Palgns ‘swpy o} swp woy apewas pue ‘pledas ‘opew aq Aew saduenpe
yong sjuswnoo( pole|dy pue juswaaiby 1pal) oy JO Suual AUl jje yum sai|dwos iojuelr) se buo| os

g 9beq (penunuo)) 6E6129p ‘ON ueo
JOVOLHON

e o AR ST



(0324833148 Page: 3 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 4621939 (Continued) Page 3

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directiy or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing; Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil andgas), coal, clay, scoria, soil, gravei or rock products without Lender’s prior written consent.

Removal of Imprevriments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prici wiritten consent. As a condition to the removal of any Improvements, Lender may

require Grantor to maks arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value,

Lender’s Right to Enter. Lendar and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend«to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ad conditions of this Mortgage.

Compliance with Governmental Requirzrants. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of-a" novernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appreoriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's solv opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequite security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section; which from the character and use of the
Property are reasonably necessary to protect and preserve the Properry.

TAXES AND LIENS. The following provisions relating to the taxes and lieiis.an the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ori-2ccaunt of the Property,
and shall pay when due all claims for work done on or for services rendered or materizi_furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equiil to.the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgaga or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
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below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
bafloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be coristrued as curing the default so as to bar Lender from any remedy that it otherwise wouid have
had.

WARRANTY; DEFENS(E F TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that. -(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lizis and encumbrances other than those set forth in the Real Property
description or in the Existing Inacitadness section below or in any title insurance policy, title report, or final

titie opinion issued in favor of, and arcepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority 12 exacute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception'in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clains of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the in‘ereit of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tireirominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represznted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, = Lisnder such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and (iraitor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmertal authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing i naiure and shall remain in full
force and effect untit such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness. are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary_ard inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment ‘of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request

nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and {2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ard in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, ane doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiars raferred to in the preceding paragraph.

FULL PERFORMANCE. Ir Cra~tor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obhgations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfacticn of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender’s-sscurity interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonzble termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Incebledness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy iaw or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender of a0y of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender wit any claimant (including without limitation Grantor),
the Indebtedness shail be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evideiicing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent ¢ if irat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decie=; order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if aity of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in-copnaction with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor’s financial condition. (B) Grantor does not meet the repayment-ceims of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s righits in the collateral.,
This can include, for example, failure to maintain required insurance, waste or destructive use Of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

1

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

A e 3181 ket s s e
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costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current.adiress. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lerdar to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell th2 cthers of the notice from Lender,

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $500,000.00.

MISCELLANEOUS PROVISIONG. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written 1n-this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and miust-be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this v ortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Maitgage.

Joint and Several Liability. All obligations of Grant(r sirder this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Granior. - This means that each Grantor signing below is
responsible for ail obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will moi give.up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender de lays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in wriury, to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the other prowvisicis of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mear taat’ Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understzns that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be rzquired to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment,-p'oiast, and notice of
dishonor,

Severability, If a court finds that any provision of this Mortgage is not valid or should not e nforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable,

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
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MORTGAGE
Loan No: 4621939 (Continued) Page 11

words “successors or assigns” mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and al! substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propercy.- The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documen®:. . The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmenial-agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word 'Rents" means 7 present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Prepeity.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A fod T Tkt

Stanford L. Lambert, Individually

X_eenos B S o lar

Myrna B. Lambert, Individually
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