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WHEN RECORDED MAIL TO

Wells Farge Bank, N. A.

Attn: Subordination Department
MAC: P6051-013

18700 NW Walker Rd #92
Beaverton, OR 97006-2950

Loan No, 654-654.0335(26-0001 SL SUBORDINAT!ON AGREEMENT BILLINGS

NOTICE: THIS SUROPDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECUXITY INSTRUMENT,

This Subordination Agreement, made this July 17, 2003 by WELLS FARGO BANK, N.A. (hereinafter
referred to as "Mortgagee"), presert owner and holder of the Mortgage and note first hereafter described,
in favor of CHICAGO FINANCIAL SERVICES, it's successors and/or assigns (hereinafter referred to as
"Lender");

Ve TNESSETH

THAT WHEREAS, David S. Joseph (hereinafter referred to as "Owner”) did execute a Mortgage,
dated March 12, 2002 to Wells Fargo Bank, N. A,, as iMr/tgagee, covering that certain real property
described as follows:

THE LEGAL DESCRIPTION IS ATTACHED HEREC AND MADE A PART HEREOF
APN: 17-03-200-083-1238

To secure a note in the sum of $90,000.00, dated March 12, 2002, in favorof Wells Fargo Bank, N. A,
which Mortgage was recorded April 23, 2002, as DOCUMENT NO. 0020460177, Official Records of Cook
county. Through subsequent agreements with the Owner, either recorded or unrecorded, the current
borrowing limit for said note has been amended to $30,000.00, and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust or Moiigzoz (hereinafter
referred to as "Lender's Security Instrument™) and note not to exceed the sum of $150,00%.00, dated
, in favor of Lender, payable with interest and upon the terms and condiiions
described therein, which Lender's Security Instrument is to be recorded concurrently herewith, arid

WHEREAS, It is a condition precedent to obtaining said loan that said Lender’s Security Instrument
last above mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Mortgage first mentioned, Owner
has requested Mortgagee to subordinate Mortgagee's lien to the lien about to be taken by the Lender;
and

WHEREAS, Lender is willing to make said loan provided the Lender’s Security [nstrument securing
the same is a lien or charge upon the above described property prior and superior to the lien or charge of
the Mortgage first above mentioned and provided that Mortgagee will specifically and unconditionally
subordinate the lien or charge of the Mortgage first above mentioned to the lien or charge of the Lender’s
Security Instrument in favor of the Lender; and
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WHEREAS, It is to the mutual benefit of the parties hereto that Lender make such loan to Qwner; and
Mortgagee is willing that the Lender's Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or charge
of the Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
to as follows:

(1) That said Lender's Security Instrument securing said note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all times 2 lien or charge
on the property therein described, prior and superior to the lien or charge of the Mortgage first
ahove inentioned.,

(2) ThatLeiider would not make its loan above described without this subordination agreement.

(3) That this agrzement shall be the whole and only agreement with regard to the subordination
of the lien or charg: of the Mortgage first above mentioned to the lien or charge of the Lender's
Security Instrumentin favar of Lender above referred to and shall supersede and cancel, but only
insofar as would affect the privrity between the lien instruments hereinbefore specifically
described, any prior agreeinentz-as to such subordination including, but not limited to, those
provisions, if any, contained in the Mortgage first above menticned, which provide for the
subordination of the lien or charg: thereof to another deed or deeds of trust or to another
mortgage or mortgages.

Mortgagee declares, agrees and acknowlerngey that:

(@) It consents to and approves (i) all provisicns of the note and Lender's Security instrument in
favor of Lender above referred to, and (ji) all agree/ncnts, including but not limited to any ioan or
escrow agreements, between Owner and Lender for #1% disbursement of the proceeds of
Lender's loan.

(b} Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the appliciition.of such proceeds by the
person or persons to whom Lender disburses such proceeds and env-aoplication or use of such
proceeds for purposes other than those provided for in such agreement or.agreements shall not
defeat the subordination herein made in whole or in part.

{c) Itintentionally waives, relinquishes and subordinates the lien or charge i ib< Mortgage first
above mentioned in favor of the lien or charge upon said land of the Lender's Security Instrument
in favor of Lender above referred to and understands that in reliance upon, and in ¢chnsideration
of, this waiver, relinquishment and subordination specific loans and advances are beir.a and will
be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

{d) An endorsement has been placed upon the note secured by the Mortgage first above
mentioned that said Mortgage has by this instrument been subordinated to the lien or charge of
the Lender's Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LLAND,
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MORTGAGEE:
WELLS FARGO BANK, N.A.

o 1k WA

Debby Wirstlin/Operations Manager
STATE OF: OREGON ) S8

COUNTY OF:  WASHINGTON )

On July 17, 2002 before me the undersigned, a Notary Public in and for said state personally appeared,
Debby Wirstlin, -Operations Manager, personally known to me (or proved to me on the basis of
satisfactory evidencn} to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledge to me.inat he/she/they executed the same in his/her/their authorized capacity(ies), and that

by his/herftheir signatia(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

, WITNESS my hand ard f,ff':laJ}seal NOTARY STAMP OR SEAL

A ?W %L }L/"/‘

Notary Puffhc in and for said County and Siele

OEFCIAL SEAL
ELIZARETH M. RIVAS
HOTARY PUBLIC- LOREGO
MISSION NO. 3 87\83 .
95%i0N EXPIRES MAY 15,200
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‘ STRE‘ET ADDRESS: 115 OU QLQC)E IEJEQ'JIAJE' C O P Y

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-03-200-063-1239

LEGAL DESCRIPTION:

UNIT NUMBER 24B AS DELINEATED ON SURVEY OF LOT 1 IN M. E. DORMAN'S SUBDIVISION OF LOT 1
EXCEPT THE WEST 50 FEET THEREOF IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 OF THE
CANAL TRUSTEE’S SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTICN 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

SUB-LOT 1 (EXCEPT THAT PORTION THEREQF CONVEYED TO CITY OF CHICAGO FOR ALLEY PURPOSES BY
DEEDS RECORDED AS DOCUMENT NOS. 3115419 AND 3293926) IN THE SUBDIVISION OF LOT 29 IN
HEALY'S SUBDIVISION OF THE SOUTH 1/2 (EXCEPT THE WEST 132.5 FEET THEREOF} OF BLOCK 1 IN
THE SUBDIVISION BY THE COMMISSIONERS OF THE ILLINOIS AND MICHIGAN CANAL OF THE SOUTH
FRACTIONAL QUANTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOF-COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF COWDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRUST  ASREEMENT DATED JUNE 15, 1977 AND KNOWN AS TRUST NUMBER 1150
RECORDED IN THE OFFICec OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
24189539 TOGETHER WITH ‘[T5, UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY DESCRIBED IN
SAID DECLARATICN OF CONDOMTINIUM AFORESAID (EXCEPT THE UNITS AS DEFINED AND SET FORTH IN
THE SAID DECLARATION OF CONDOMTNIUM AND SURVEY)} IN COOK COUNTY, ILLINOIS.

CLEGALD




