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MORTGAGE

DEFINITIONS (})
L

Words used in multiple sections of this documeit 7re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'es «egarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, wnich is-dated August 15,
2003 , together with all Riders to this document.
(B) "Borrower" is

Sarah Dove Heider and Konstantinos Balafas, wife 2ud husband, in
joint tenancy

Borrower is the mortgagor under this Security Instrament.

(< "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is/2  separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family — Fanonie Mae/Freddie Mac
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N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®» "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
eveis if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, r/hether or not that party has assumed Borrower’s obligations under the Note and/or
this Securitv Yostrument.

TRANSFER OF I<ZHTS IN THE PROPERTY

This Security Instr:sent secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifica'ior.s of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitv.tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the rfuccessors and assigns of MERS, the following described
property located in the
County

[Type of R(cord ng Jurisdiction]
of Cook

[Name of Recoraune; Jurisdiction)
See attached schedule A

which currently has the address of
338 Ridge Avenue, 38,
[Street]

Evanston , lllinois 60202 ("Property. Address"):
[Ciryf [Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the propirty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument. )

TILLINOQIS - Single Family -- Fannie Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 SDH
GMACM - CMS.0012.IL (0001) {Page 3 of 18) Initials: _,__LWD
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizcip:] due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Xunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments dre Jne under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment ¢f wnounts due for: (a) taxes and assessments and other items which can attain
priority over this Sccarity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groun<-rents on the Property, if any; (c) premiums for any and all insurance
required by Lender undcr Szction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions oi Section 10. These items are called "Escrow Items.” At
origination or at any time during thz term of the Loan, Lender may require that Community
Association Dues, Fees and Assessment', if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itera’ Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Boirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaticu to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay ‘o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” fu the event of such waiver, Borrower shall
pay directly, when and where payable, the amount; <oz for any Escrow liems for which
payment of Funds has been waived by Lender and, if Ieider requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lenier may require. Borrower’s
obligation to make such payments and to provide receipts shall o7 2! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 2s tl:e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escro’v Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail thiibe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wairer-as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard.-anpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reijuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Tiems or otherwise in accordance with Applicable Law.

LOAN NO: 553961103 S"D\’*
ILLINOIS -- Single Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 f; '@J
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shatl
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agzney in connection with the review of any flood zone determination resulting from an
objectivn by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase anv-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Pror:icy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouilv-in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh: significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Seculity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement nd skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Fencer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,ch=i! include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additiczia) loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender zequires, Borrower shall prompily give to
Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ‘o damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ¢ *he insurance carrier and
Lender. Lender may make procf of loss if not made promptly by Borrei-cr,» Unless Lender and
Botrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair or the Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessen>d. -During such
repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been‘cumpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. evder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has
abriidored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protectit.g -and/or assessing the value of the Property, and securing and/or repairing the
Property. “Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which ha: priarity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attornievs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including 1ts secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiied te, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lerder does not have to do so and is not under any duty or
abligation to do so. It is agreed that Lender incurs no liability for not taking any or ali actions
authorized under this Section 9.

Any amounts disbursed by Lender rnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.-These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaslc ~with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold ~Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title ta t':c Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ'ng.

10. Mortgage Insurance. If Lender required Mortgags Tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintar the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirer 5y Lender ceases to be
available from the mortgage insurer that previously provided such insurancc and Borrower was
required to make separately designated payments toward the premiums for ivorfzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiralent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to”the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags tasurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avauatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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GMACM - CMS.0012.IL (0001) (Page  of 18) Initials: Y~




0324902270 Page: 10 of 26

UNOFFICIAL COPY

W_ :sTenpuy {8142 01 23vd) (1000) "II"TT00°SIND - WOVIND
. Ve 1071 P10¢ eed INTWAALISNT WHOAIND RN #Ppard/sen anmed - ey aidas ~ SYONTTEL
PO

“Japu] o1 pred 2q [feys pue 0] paudisse Aqalay are
SPadd0Iy STIOAUB[[ISTN [V "2INJIDJI0] (SPIddosd SNOIUE][BISI JO JUaUFISSYy “[|
"UORBUIULIY) JO UOIB[[9IUED Yns JO ) 3y} J& pauiesun
Alam Jey) smnnaaad sougnsu] AFedLIopy Aue Jo punjpd B 34101 0) J0/pue ‘A[EdNBIWOINE
PIIBLIULIZ) UYL 338T1I0] Y] 2ABY 0) ‘duensu] 3edLIop] 3G} JO UOHEIRIIED WpBIGo
PueE 15anbal 0} ‘SuaieT{ISIP MIBLID 3419321 0 S oy apnpouy Leur sHYSLt ISHY], *Me] YO
Aue 10 661 JO 1OV UL SIUMCIWOE ) Japun duemsuy sFedopy 2y 03 adsal
Uns - Aue Ji - seq Jamoriog SWBL gy 193))e 10U M s)mamRISe yons Auy (q)
‘punjal AUe 0 JDM0LIOY
IPBUI J0U [[14 £3Y) pUe ‘30U 2FeTLIOIY 10§ INO [[IM JIMOLIO JUNORIE ) ISBAIIU
10U [[IM SJUNWRIZE YoNg UBOT) 43 JO. SULIS) RYI0 Lug Jo ‘ueansu) s3eSpopy Joj Aed
0] Pad3e SEY JIM0LI0G JBY) Sjunour: 43 19)e jou a4 sHweurade yons uy ()
YN | "a0uRInSUIRI aAndes, pauLa) ualjo
S Juatuagirelre Ay ‘1aInsuy 3ty o) pred swniiard A jo areys e 10) 95uBYIXS UI YU 5, IAINSUT A1)
JO areys e sayel Iapua jo eIjIje e 1ey) sapraoid quauwraaide yons | -sasso| Furonpal Io ‘ysu
s J2amsur agedpour syt Jurdpipow Io Suwreys Joj sdmiuaxa ul ‘eouemsuy afeSuopy 0] sjuomAed
s Jomoxrog jo uoniod e (se pozuaRIRYD 9q SN JU) TIOL JALISP JEY} SJUDOWE (A[I09ITpur
10 Aj30011p)} 9A1900x Aew ‘Furogaiof aup Jo Aue Jo aweryge e ao ‘ius 1ayio Aue ‘Iansulal Aue
“JRINSUT IOYIoue ‘310N ) jo Joseyoind Aue ‘Iopua ‘SUSUIATAFE ISIY) JO )NSII B SY
(swnrwaid 20UeInsu] S3eSUO WOY PaUreIqo SPUNY “PTIRUT AR GOIYM) J[qR]IBAR JABY
Aewr Jamsut sFeFuow oY) Tey spuny jo 90anos Awe Fuisn spuSWALG oyRw 01 Jansw afedLiow
ay) axmbay few sjusUIeaIFe IS "sywasIde asayy 0) (sanred 10) AP BI0 Y1 puE IaINsUl
a3eBuow oyl 01 AIOIoEJSHES AIE JEY) SUONIPUCD PUE S UO JIE SJLaweiSe asat] "sasso|
900PAl 10 *YSL I3 AJIPOUI IO areys Teys saned 190 Yiim SIUSWSAITE OUL AU SR puER ‘o
01 9UIN WO 30I0f Ul 3JULINSUL YINS [[8 U0 YSHI [210) I3 JTen[eAd SISINSUY 9% eSO
‘ouensu] adeduopr ar, o1 Ajred
€ 10U ST Jamoliog "padide se ueo] a1 Aedal 10U SI0p 10OMOLIOE JI INOUI ABUI 11 $ISSITGTRLIA0
10 (0N a1 seseyoind ey AIUS AU 10) IopUIT SISMQWIA) ueInsu| afeSuow
*3I0N 91 UI PAPIAOIA el
a1 1@ Jsa101ut Aed 0) UOLLSIIQO 5, JAMOLIOY S193JE O] UOTIAS ST Wt SurgioN  -me agednddy
Aq paimbel §I UONEUMIIS) THUN IO UOHRUMIIS) Yons 10§ Suipraoid ISpUY] puE IomoLIog
U29M12Q JUIWIRITe UM AUE [iIM 0URPIOIOR Ul spua douemsuj 3feSuopy o] jusurannbor
§.JOpUS] A [HUN ‘9A1IS3I §50] I[GePUNaI-uoy & aptaold 01 10 “3933J0 U1 dueInsy] aFeduop
ureiutew o1 pannbor swinpwoid ay Aed jeys 1omowog ‘soueimsu] ofeSuow o] swntwaad
g} premon siuawed pateusisop Aoreredss axeur o) panmbar sem I9mONIOg pUR RO a1 Jurpewr
JO UOPUO) B se soueinsy] 3FeFLOW pounbar Jopua] J] reoueinsuf 28eSuopy 10 swnnmaid
) premol swswded pajeudisap Apreredss sonmbal 1opUYT pue ‘PIUTEIQO ST ‘A[qRIIEAR S0
urede 1opua] Aq patoafes Jaansut we Aq papraoid (sarmbai Iapuay ey pouad 3} JoJ pue JUNoWe




0324902270 Page: 11 of 26

UNOFFICIAL COPY

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.Su.h Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frocceds shall be applied to the sums secured by this Security Instrument,
whether or not then cue, with the excess, if any, paid to Borrower,

In the event of @& partial taking, destruction, or loss in value of the Property in which
the fair market value of the’Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takiig) destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secarad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ruviiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the parvial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iizmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrev.er.

In the event of a partial taking, destructiv, <i loss in value of the Property in which
the fair market vatue of the Property immediately befcie we partial taking, destruction, or loss
in value is less than the amount of the sums secured irzuediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by {his Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice »y- J.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maxe 1, award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aftei the 2ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Pruceels. either to
restoration or repair of the Property or to the sums secured by this Security Instrurep:, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceiizaenus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wirli the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun* necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bcrrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.ake this refund by reducing the principal owed under the Note or by making a direct
payment to Burtower, If a refund reduces principal, the reduction will be treated as a partial
prepayment withov? axy prepayment charge (whether or not a prepayment charge is provided for
under the Note). . Lorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a ysaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticus given by Borrower or Lender in connection with this
Security Instrument must be in writinz. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Deea given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s zctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proserty Address unless Borrower has designated a
substitute notice address by notice to Lender.~ Lorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « riccedure for reporting Borrower’s change
of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice adr'zss under this Security Instrument at
any one time. Any notice to Lender shall be given by delitering it or by mailing it by first
class mail to Lender’s address stated herein uniess Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instigraent shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securif; Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propercy.is located.
All rights and obligations contained in this Security Instrument are subject to any reqvirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly ailcw the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 553961103
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unréated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given xwritten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires ir counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticus to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serv.cer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ior 1.=uder may commence, join, or be joined to any judicial action
(as either an individual litigaxt ot the member of a class) that arises from the other party’s
actions pursuant to this Security [istrument or that alleges that the other party has breached any
provision of, or any duty owed by reasor-of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and :tforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action ¢ Ue taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The wotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not'ce and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Z1: £3) "Hazardous Substances”
are those substances defined as toxic or hazardous substances. potlntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, #:icr flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, 1iterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"ineans federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actiop, rcmediat
action, or removal action, as defined in Environmental Law; and (d) an "Envirvninental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

}Szo«%lﬁ Dove Hedotin h?f

%41 ~ . Qv\oamw\,m aﬂ‘j - M sea
parah Dove. elder ¢ MEXSXXFXGRMIY  KRISTEN ABROBINSON

P onoton firiae BaSofao 19?,

% e 4 Q LM”—W' M M'W {Seal)

Konstantinos Balafas -Borrower

{Seal)
-Borrower

7 N\ {Seal)
-Borrower

LOAN NO: 553961103
Witnesses:

ILLINOIS -- Singie Family - Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
Aucust , 20013 , and is incorporated into and shall be deemed to
amend” and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruineii”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjusable Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the'sa-e date and covering the property described in the Security Instrument and

located at:
338 Ridge Avenue, 35
Evanston, IL 60202
[Property Address]

THE NOTE PROVIDES. FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TC 5™ ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn /1 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covediant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate o1 3.875  %. The Note also
provides for a change in the initial fixed rate to an adjustable iteres? rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe in‘erest rate on the first
day of September , 2008 , and the adjustable interet raie I will pay

may change on that day every 12th month thereafter. The date on which my initial faer interest
rate changes to an adjustable interest rate, and each date on which my adjustable Znf<rest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted 1o
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 553961103
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform instrumant Form 3182 1/01  Page 1 of 4 208231909
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
suns secured by this Security Instrument. If Borrower fails to pay these sums prior to
thz expiration of this period, Lender may invoke any remedies permitted by this
Securi.y Instrument without further notice or demand on Borrower.

2. When 3orrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sestion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above :lall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruinent chall be amended to read as follows:

Transfer of the Priperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not lirites! 12, those beneficial interests transferred in a bond
for deed, contract for deed, installicit sales contract or escrow agreement, the intent
of which is the transfer of title by Borrewes at a future date to a purchaser.

If all or any part of the Properyy or-any Interest in the Property is sold or
transferred (or if Borrower is not a naiwiz! person and a beneficial interest in
Borrower is sold or transferred) without Lendac’s prior written consent, Lender may
require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be cxercised by Lenr=i if such exercise i$ prohibited
by Applicable Law. Lender also shall not exercise this aption if: (a) Borrower causes
to be submiited to Lender information required by Lenou: (o evaluate the intended
transferee as if a mew loan were being made to the transfeez; and (b) Lender
reasonably determines that Lender’s security will not be impired by the loan
assumption and that the risk of a breach of any covenant or agreement I this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reuson-.ol= fee
as a condition to Lender’s consent to the loan assumption. Lender also may-reyaice
the transferee to sign an assumption agreement that is acceptable to Lender and fua
obligates the transferee to keep all the promises and agreements made in the Note anu
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 553961103

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of August .

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morigane, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the radersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

{the "Lender”) ¢ the same date and covering the Property described in the Security Instrument
and located at:
338 Ridge Avenue, 38

Evanston, IL 60202
[Property Address]

The Property includes a unit in, wgether with an undivided interest in the common elements of,
a condominium project known as:

Williarsburg Manor

[Name of Cndominium Project]
(the "Condominium Project”). If the owners'asscciation or other entity which acts for the
Condominium Project (the "Owners Association”) bo)<s title to property for the benefit or use
of its members or shareholders, the Property also inc'usics Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe.r’s interest.

CONDOMINIUM COVENANTS. In addition to the covepznts and agreements made in
the Security Instrument, Borrower and Lender further covenant and ag.ee as follows:

A. Condominium Obligations. Borrower shall perform all of Horrower’s obligations
under the Condominium Project’s Constituent Documents. The "Cons.ituezt Documents” are
the: (i) Declaration or any other document which creates the Condominium Projert: (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shal primptly pay,
when due, al! dues and assessments imposed pursnant to the Constituent Documents-

B. Property Insurance. So long as the Owners Association maintains, with 2 penerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 553961103
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannia Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

,AM@J’\ Nove Heoton L:«é,
Pt R Rﬂowvvxn J’U—-aubbq A (seal)

E?r%EtE%KSYHEﬁdﬁict KRISTEN A. ROBEMSON

Kons _antlnos Balafas

-Borrower

). (Seal)

-Bommower

A (Seal)

-Borrower

LOAN NO: 553961103
MULTISTATE CONDCMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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CARLOS A. DE LEON & ASSOCIATES As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

B File No.: RTC20643

Property Address: 338 RIDGE AVENUE, 35,
EVANSTON IL 60202

Legal Descripticn:

PARCEL 1:
UNIT 338-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN WILLIAMSBURG MANOR CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 27482066 IN SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

PARCEL 2:
PARKING SPACE NUMBER G-14 AS LIMTTED COMMON ELEMENT, AS SET FORTH AND

PROVIDED IN THE AFOREMENTIONED DLICLARATION OF CONDOMINIUM.

Permanent Index No.: 11-30-108-059-1017

ALTA Commitment
Schedule B - Section 1i




