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B() Words used in multiple sections of this documéit are defimed below and other words are defiged in
_J Sections 3, 11, 13, 18, 20 and 21. Certain rules repuding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this documenr, which is dar-a August 11, 2003
together with all Riders to this document.
(B) '"Borrower” is Kevin McCaskey, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is BILTMORE FINANCIAL BANCORP, INC.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

600709297

ILLINOIS - Singie Family - Fannio Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

@O-stlu (0010301 e
Page T of 15 Inlia m
VMP MORTGAGE PORM S - {800)521-7291 | 20014-01
235 -02Y
03-30-425-




08/11/2003 16:31 FAX 847 934 5001 BILTMORE

UNOFFICIAL COPY

Lender's address is 1530 EAST DUNDEE ROAD-SUITE 100

PALATINE, ILLINOIS 60074

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory notc signed by Borrower and dated August 11, 2003

The Note states that Borrower owes Lender Three Hundred Twenty Thousand and 00/100
Dollars

(U.S. $320,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2033 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Propcrty. "

(F) "Loar."” means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes

due unéey 1 Note, and all sums due under this Security Instrumenr, plus interest.

(G) "Ride:" means all Riders to this Sccurity Instrument that are exccuted by Borrower, The following

Riders are to b ~xecuted by Borrower [check box as applicable]:

(X7 Adjustable Raze Rader [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
VA Rider L] Biweekly Payrent Rider [] Other(s) [specify]

(H) "Applicable Law" means ali contvolling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and ~gders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Ducs, Fees, ard Ascegsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiwm association, homeowners
association or similar organization

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
checl, draft, or similar paper instrument, which is initiater. through an electronic terminal, welephonic
instrument, computer, or magnetic tape $o as to order, instru‘t, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0, point-of-sale trangfers, automated teller
wachine transactions, iransfers injtiated by telephone, wire trousfers and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award o dsmages, or proceeds paid
by any third party (other than insurance proceeds paid umnder the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condenmation or other taking of ¢l o any parl of the
Property; (iii) convcyance in licu of condemnation; or (iv) misteprescntations of, or cidiszans as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ar dzfanlt on,
the Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts nnder Section 3 of this Security Instrument,

(0) "RESPA" means (h¢ Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA” refets to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

600709297
et

@Q-G(IL) {09710).01 Poge 2 af 16 form 3014 1/01

. yel
Lﬁ 20014-02

(0324904297 Page: 2 of 20 [210198/043



4297 Page: 3 of 20 v
08/11/2003 18:31 FAX 847 934 5001 BILTMORE 032490 g do020/043

UNOFFICIAL COPY

(P) "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Notc and/or this Sccurity Iosorument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this puxpose, Borrower does hercby mortgage, grant and convey
. to Lender and Lender's successors and assigns, the following described property located im the
COUNTY (Type of Recerding Jurisdiction]

of Cook [Nam¢ of Recording Jurisdiction]:

See attzicned “Exhibit A™ and made a part hereof

Parcel ID Number; 03-30-423-024 which currently has the address of
18 S Mitchell Ave [Streer]
Arlington Hetfghts [City), Tllinois 60005 (Zip Code]
("Property Addzcss"):

TOGETHER WITH all the improvements mow or hereafter erectrd—or the property, and all
casements, appurienances, and fixtures now or hereafter a part of the proper(v. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing s w=ferred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberiAl,  except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Latc Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrum trshall be made in U.§,
600709297
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currency. Howcver, if any check or other instrument reccived by Lender as payment under the Note o this
Security Instrument is returned to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender. (a) cash; (b) money order; (c) certified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments afe insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats L the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. if zach Periodic Payment is applied as of its scheduled due date, then Lender necd mot pay
interest on uripplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curiens ' Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwia 1 to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance undcr ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ine fyture against Lender shall relieve Borrower from making payments duc under
the Note and this Security Iustzo:ient or performing the covenants and agreements secyred by this Sceurity
Instrument.

2. Application of Paymento or Proceeds. Excepl as otherwisc described in this Section 2, all
payments accepted and applied by Lendor chall be applicd in the following order of priority: (a) interest
due under the Nolc; (b) principal due wadly the Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Paymem in the ~xder in which it beeame due. Any remaining amounts
shall be applied first (o late charpes, second 1o iny cther amounts dug under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fot » delinquent Periodic Payment which includes a
sufficient amonnt to pay any late charge duc, the payme:t micy be applied 1o the delinquent payment and
the late charge. If more than ong Periodic Payment is outstandirg Lender may apply any payment rccetved
from Borrower to the repayment of the Periodic Payments if. and *5-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of onc or
more Periodic Payments, such excess may be applied to any Iate charges dine. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not<.

Any application of payments, insurance proceeds, or Mlscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payiuer of amounts dug
for: (a) taxes and assessments and other items which can artain priority over this Security Tostrument as a
lien or cucumbrance on the Property; (b) lcasehold payments or ground rents on the Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. Ingurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insuramce premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Corumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation t¢ pay the Funds for any or all Escrow ltems Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
600709297 o
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may fequire,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed 1o
be a covenant and agreement contained in this Security Instryment, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aud in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Punds in an amonnt (a) sufficient to permit Lender to apply
the Fuad:-at the time specified undcr RESPA, and (b) not to exceed the maximum amount a leader can
require urider RESPA. Lender shafl estimatc the amount of Funds due on the basis of curent data and
reasonable eztirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shzii he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banb.-Lender shall apply thc Funds to pay the Escrow Items 1o later than the time
specified under RESPA. Leadlr chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vuniing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz »oid on the Funds, Lender shall not be Tequired 1o pay Borrower
any inferest or earmings on the Funds. Borirwer and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shali give to. Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESOA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as reqr-ired by RESPA. and Borrower shall pay to
Lendcr the amount necessary 10 make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount Decessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1aratily payments.

Upon paymen in full of all sums secured by this Sceurity Instrumer( Yender shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Bormrower shall pay all taxes, assessments, charges, fipes, and impositions
attributable to the Property which can attain priority over this Security Instroment, (easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescpnads, if any. To
the extent that these items are Escrow Items, Bormower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimyrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manney acceptable
1o Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion opcrate to
prevent the enforcement of the lien while those proceedings ate pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satigfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
Wwhick can anain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a omc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
Thic insurance shall be maintained in the amounts (including deductible lcvels) and for the periods that

: Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which night shall not be cxercised nnreasonably. Lender may
Tequirc Ec.yower 1o pay, in conncction with this Loan, either: (a) a one-time charge for flood zone

' determinatior,, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification zervices and subsequent charges each time remappings or similar changes occur which
Teasonably migli wifect such determination or certificarion, Borrower shall also be responsible for the
payment of any fees urposed by the Federal Emergency Management Agency in conmection with the
review of any flood 0.1 determination resulting from an objection by Borrower.

If Barrower fails 0 mrimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.ari Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverige. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cemity. in the Property, or the conterts of the Property, against any risk,
hazard or liability and might provide'sreatar or lesser coverage than was previousty in effect Borrower
acknowledges that the cost of the insurane; Joverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Anv 2movmts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument, These amounts shall bear interest
at the Note rate from the date of disburscment and sha'l be payable, with such interest, upon motice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals cf such policies shall be subject to Lender's
right to disapprove such policies, shall include a stapdard murtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 siandard morigage clanse and
shall name Lender as mortgagce and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance ¢strier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor ‘ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insnrance was required o7 1.coder, shall
be applied to restoration or repair of the Property, if the restorarion or repair is economica’iv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs snd restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall niot be requircd to pay Borower any
intercst or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurange
proceeds shall be applied to the sums secured by this Secority Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may megotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Sccurity Instrument, and

> (b) any other of Borrower's rights (other than the right to amy rcfund of unearncd preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay =m0 mts unpaid nnder the Note or this Security Instrument, whether or not then due.

6. Occuvancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence withia 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Borae wer's ptincipal residence for at least one year after the date of occupancy, unless Lender
olherwise agrees in-writing, which consent shall not be unreasonably withhcld, or unless extenating
circnmstances exist whilh are beyond Borrower's control.

7. Preservation, "Zaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair thz Property, allow the Property to deteriorat¢ or commit waste on the
Property. Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 tha! repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged te avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnectivu with damage to, or the taking of, the Property, Borower
shall be responsible for repairing or restoring thé Froperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the 1eraiz: and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the izymcance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rclievsd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon 2ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsms on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sprcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawt i/ during the Loan application
process, Borrower or amy persons or entities acting at the direction of Forrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatica or statements to Lender
(or failed to provide Leader with material information) in conmection with the Loan Maicrial
representations include, but are not limited to, representations concerning Borrowsr's orcupancy of the
Property as Borrower's principal residence.

9. Protection of Leunder's Interest in the Property and Rights Under this Security fus*rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutierc, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien which may aftain priority over this Scemrity Instrument or o enforce laws or
tegulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protwccting and/or assessing the valve of the Property, and securing and/or reparing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climmnate building or other code violations or dangerous conditions, and have wtilities turned
on or off, Although Lender may take action under this Section 9, Leader does not have 10 do so and is not
vnder any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Axny amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by (his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, npon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If sarrower acquires fee title to the Property, the Jeasehold and the fee title shall ot merge unless
Lender agaes 10 the merger in writing,

10. iMocizage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zav the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Lozymance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided eGch insurance and Borrower was required to make scparately designated payments
toward the premiums fcr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ejavalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Ponower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalem Mortgage Insurance coverage is not
available, Borrower chall continue 1o pay to Lender the amount of the separatcly designated payments that
were duc when the insurance covumaps-ceased to be in effect. Lender will accepl, use and retain these
paymemts as a non-refundable loss recorve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendcr shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Tnsurance coverage (is: the amount and for the period that Lender réquires)
provided by an insurer selected by Lender agaiz Lccomes available, is obtained and Lender requires
separately designated payments toward the premiums %> Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boisswir was required to make separately designated
payments loward the premiums for Mortgage Insurance, Teizower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a norrefundsble loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writien agrecment between Borrower and
Lender providing for such termination or until termination is requived by’ Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest ar the rate provir = in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases b Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower e 1wi-a paity to the Morigage
Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force ficm time 1o time, and may
enter imto agrecments with other parties thal share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are sarisfactory to the mortgage insurer and the other prate {or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments dasine amy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prernjums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiiiare of any of the foregoing, may receive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morrgage imsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemen is often termed "captive reinsurance.” Further:

(3) Any such agrecments will not affect the amounts that Borrower hay agreed to pay for
Mortgage Insurance, or any other tcrms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecmcats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Procecds
until Lender has had an opportunity to inspect such Property to ensure the wark has been completed to
Lender's sotisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and. restoration in a single disbursement or in 3 series of progress payments as the work is
completed. Ji'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pivceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneons i"z9zseds. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misc ilaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dre, with the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be
applied in the order praviged for in Section 2.

In the event of a totrd iaking, destruction, or loss in value of the Property, the Miscclianeous
Proceeds shall be applied to 1 sums secured by this Security Instrument, whether or not ther dne, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, deztruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the partial wking, destruction, or loss in value ig equal to or

- greater than the amount of the sums sctvrid by this Security Instrument irumediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In wriling, the sumg
secured by this Sccurity Instrument shall be iedused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the t0ix! 2mount of the sums secured immediately before the
partial taking, destruction, or loss in valve divided by (b) the fair market value of the Property
immediately before the parial taking, destruction, or Jozs rvalue. balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in »23ue of Property in which the fair market
value of the Property immediately before the partial taking,  dustruction, or loss in valve is Jess than the
amount of the sums secured immediately before the partial w@king, destruction, or loss in valnc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Bomower, or if, after motics by Zeader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award % s¢ttle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice i ghven, Lender is avthorized
to collect and apply the Miscellaneous Proceeds either to restoration or sepair of the Property or to the
sums secured by this Security Instrument, whether or not then dye. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa <i3%¢ of action in
regard to Miscellaneons Proceeds.

Borrowcr shall be in defanlt if any action or proceeding, whether civil or criminal, is begi that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Fnstrument, Borrower can cure such a defanlt and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ar¢ hereby assipned and shall be paid to Lender.

All Miscellaneous Proceed!sJ that are ot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Exicnsion of the time for
payment or modification of amonization of the sums secured by this Security Instrument granted by Lender

600709297 g
inittal .
@Q-G(IL) (9010}.01 Page8 of 15 Form 3014 1/01

20014-09




(0324904297 Page: 10 of 20
08/11/2003 16:33 FAX 847 934 35001 BILTMORE g @o27/043

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forhearance by Lender in exercising any right or
remcdy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amownts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, prant and convey the co-signer's imterest in the Property under the
terms o 115 Security Instrument, (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; -and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note withont the
cO-signer's coorent,

Subject ‘to-7he ) provisions of Scction IR, any Successor in Interest of Borrower who assumss
Borrower's obligaiiors vader this Security Instrumenr in writing, and is approved by Lender, shall obtain
all of Borrower's tigh's -ud berefits under this Sccurity Instrument. Borrower shall not be released from
Borrower s obligations-aad liability under this Security Instrument unlese Lender agrees to such release in
writing. The covenants and auresments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefil the successors and assigns of Lender.

14, Loan Charges. Lender imay charge Borrower fees for services performed in comnection with
Bomower's default, for the purpose of protecting Lender's inzerest in the Property and rights under this
Security Instrament, including, but noi viaited to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of c¥;ress authority in this Security Instrument to charge a spegific
fee to Borrower shall not be construed as a prohibizian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjoct to a law which sets maxiraur1 loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of 10 04 collectcd in comnection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall k¢ secuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collicier: from Borrower which excceded permined
limits will be refunded to Borrower. Lender may choose tn 'nake this refund by rcducing the principal
owed under the Note or by making a direst payment to Borrover. \If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any Locpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiatvie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Loriower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in conncction with his Security Instrument
must be in writing, Any notice to Borrower it connection with this Security Instrumr.at shall be deemed to
have been given 10 Borrower when mailed by first class mail or when actually deiivared 10 Borrower's
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice *o a1l Borrowers
unless Applicable Law expressly requires otherwise, The motice address shall be the Proerly Address
unless Borrower has designatcd a substimute notice address by notice to Lender. Borrower shah rromptly
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Korrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrumeant at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
Stated herein umless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satigfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conmtained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision,

As used in this Security Instrument: (3) words of the masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action

17 Eorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ia ¥ Property” means amy legal or beneficial interest in the Property, including, but not limited
to, those bei={rial interests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreenwn. e intent of which is the transfer of title by Borrower at a future dats to a purchaser.

If all or any paut-of the Property or any Interest in the Property is sold or transferred (or il Borrower
is mot 2 natural persop ard a beneficial interest in Borrower is sold or wransferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument, However, this upiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exerciscs this optira, I.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than ;0 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘suzos secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiralion of tals period, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice c« demand on Borrower.

19. Borrower's Right to Reinstate Aft.r icceleration. If Borrower meets certain conditions,
Borrower shall have the night to have enforcemant =f this Security Instrument discontimued at any time
prior to the carliest of: (a) five days before sale 0. tie Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law nislit svecify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Secrvity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due rmder this Sccurity Instrument and the Note
as if no acccleration had occurred; (b) cures any default of aiy othes-covepants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but uet Limited to, ncasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 107 *he purpos¢ of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) ¢kes such action as Lender may
reasonably require to assure that Lender's interest in the Property ap: sichts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seaur.ty Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r=quize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as §lectsd by Lender: (a)
cash; (b) money order; (c) certified checl, bank check, treasurer's check or cashier's Sir ok provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tastzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal interest in
the Notc (together with this Sccurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer uurelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ofher information RESPA
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requires i cormection with 2 notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumcd by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigamt or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other pary has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period afier the giving of such notice to take comective action If
Applicile Law provides a time period which must elapse before certain action can be taken, that time
period will b~ decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pufsuiic Section 18 shall be deemed 1o satisfy the notice and opportunity to take corective
action provisions ol this Section 20.

21. Hazardous Sulastances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin, &crosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater’als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feacri 1aws and laws of the jurisdiction where the Property is located that
relate wo health, safety or environmental protection; (¢) "Environmental Cleannp" includes any response
action, remedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coirribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall 1ol cause or permil the presence, use; disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substancss, v or in the Property, Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, #uc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on (te Vroperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to' pr.rmal residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances i« consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clri>, demand, lawsnit
or other action by any gavernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limired 10, any spilling, leaking, discharge, zelezse or threat of
release of any Hazardous Substance, and (c) amy condition caused by the presence, use or 1eicase of a
Hazardons Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleamp.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceferation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaalt; (c) a date, not less than 30 days from the date
the notice ig given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sams sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The uotice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosve proceeding the non-existence of a default or any other defense of Borrawer to acccleration
and ferectusure. If the default is not cured on or before the date specificd in the notice, Lender at its
option muy require immediate payment in full of all sums secared by this Security Instrument
without furthr demand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitied ¢~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi hriited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upun payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower slull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bur only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicablc Law.

24, Waiver of Homcstead. In accordirce with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois bymestead cxemption laws.

25, Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the ingurance covcrage required by Borrower's agre/merat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bozrov/e®’s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender rurchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower tn ¢omection with the collateral. Borrower
may later cancel any insurance purchassd by Lender, but only afiar pirviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 1y insurance, including intercst
and any other charges Lender may impose in connection with (he placemert of the insorance, until ihe
effective date of the cancellation or expiration of the insurance. The costs of the iysurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 'mo’¢ than the cost of
insurance Borrower may be able to obtain on its own.
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1_3Y SIGNING BE;OW, Borrower accepts and agrees t0 the terms and covenants conlained in this
Security Instrument and in any Rider execured by Borrower and recorded with it

Witnecses:
f ~(Seal)
KEVin %CaSkV «Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower =Borrower
(Seal) o (Seal)
-Borrower =Borrower
(Seal) ) (Seal)
-Borrower -Borrower

600709297

@'-G(EL} (@010).01 Prga 18 of 15 Form 3014 1/64

HC 26014-14




08/11/2003 18:33 FAX 847 934 5001 BILTMORE 0324904297 Page. 15 0f 20 @2032/043

UNOFFICIAL COPY

STATE OEILLINOIS, Cook County ss:
1, W-ﬁé{« = FNLﬁ e , a Notary Public in and for said county and

state do hereby certify that Kevin McCaskey, 4, oy, éc!//”ﬁﬂ)

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing mslmment:
?.ppemed before me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrume~! as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Cive under my hand and official seal, this 11th day of August, 2003

My Commission rapires:

PRRPP 1200060008800 8034000D & —
“OFrCIAL SEAL" Nciwm}m ~
EDWAPDF, LITTLE &
Notary Public, Sta‘e of llinols o

My Commisalon Explres 12/19/06 §
Y YIIIIILII Y AL R XY 3.9

L d
*
L 4
*
*
L4
*
L J
$
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FIXED/ADJUSTABLE RATE RIDER

(Ope-Year Treasury Index - Rate Caps)

THI3 FIXED/ADJUSTABLE RATE RIDER is made this11th  day of August, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dera (the "Security Instrament") of the same date given by the wudersigned (“Borrower™) to
secure Borrowe: s Fixed/Adjustable Rate Note (the "Note") to BILTMORE FINANCIAL BANCCRP,
INC,

(*Lender") of the same dare-and covering the property described in the Security Instrument and located at:
18 S Mitchzi1 Ave, Arlington Heights, ILLINOIS 60005

[Property Address]

THE NOTE PROVIDES FCR A CHANGE IN BCRROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMLM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to toe¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.3750 %, The Note also
provides for a change in the initial fixed rate 1o an adjustable inlcrest rat, =s follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CA~ANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interesi rate on the first day of
September, 2008 , and the adjustable interest rate I will pay ray change on that

day every 12th month thereafter. The datc on which my initial fixed interest rate changes 4 an adjustable
interest rate, and each date on which ray adjustable interest rate could change, is called a *Clizzge Date. "
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(B) The Index

Beginning with the first Change Date, my adjustable intorest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted 1o 2 constant maturity of
one year, as madc available by the Federal Reserve Board. The most recent Index fignre available as of the
date 45 dvys before each Change Date is called the "Current Index."

IFihe Index is no longer available, the Note Holder will choose a mew index that is based upon
comparab' jnformation. The Note Holder will give me notice of this choice.

(C) Caledztion of Changes

Before Gach Change Date, the Note Holder will calculate my ncw interest rat¢ by adding
Two and Three- rsurths percentage points
( 2.7500 %) o the Current Index, The Note Holder will then round the result of this
addition to the nearest vne-ciehth of one percentage point (0.125%). Subjcet to the limits stated in Section
4(D) below, this rounded an.ova will be my new interest ratc until the next Change Date.

The Note Holder will theq de*czmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I ars expected to owe at the Change Dats in full on the Maturity Date at my
new interest ratc in substantially equa' pavracats. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest raic [ am requircd to pay al'the first Change Date will not be greater than

9.3750 % or less than 2.7500 %. Thercafter, my adjustable interest
rate will never be increased or decreased on any singl: Change Date by mote than two perceatage points
from the rate of interest I have been paying for the precading 12 months. My interest rate will never be
greater than 89,3750 %.

(E) Eifective Date of Changes

My new interest rate will become effective on cach Change ate, I will pay the amount of my new
monthly payment beginning on the first monthly paymenr date after ths Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my ‘initial fixed interest rate 1o
an adjustable inicrest rate and of any changes in my adjustable imterest rate before th efictive date of any
change. The notice will include the amount of my monthly payment, any information wgruied by law to be
given 10 me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intercst rate chanpes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secnrity Instrument shall read as follows:
600709297 “
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for decd, contract for dee
installment sales contract or escrow agreement, the intent of which is the transfer of tie by
Borror\;rer at a future datg :ﬁc a purchaser. e P trans or if

I afl or any 0 Pro or any Interest in roperty is sold or erred (or i
Borzowver is not apgmal ‘pcrsogta algd a beneficial interest in Borrower is sold or transferyed)
witheui Lender's prior writien consent, Lender may require immediate payment in full of all
sums 5:cy.ed by this Secu::g' Instrament. However, this option shall not be cxercised by Lender
if such cxrecise is prohibited by Applicable Law,

If LendCs sxercises this option, Lender shall give Borrower notice of acceleration, The
notice shall pzovide a period of not less than 30 days from the date the notice is given in
accordance with Secdon 15 within which Borrower must pay all sums secured by this Security
Instrument If Borrswer fails to pay these sums prior to the expiration of this period, Lender
may imvoke any remedies permiticd by this Security Instrument without further notice or
demand on Borrower,

2, When Borrower's initial fictd interest rare changes to an adjusiable interest rate under the terms
stated in Section A above, Uniforr.: Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 1o read as follows:

Transfer of the Property or a £:zoficial Interest in Borrower. As used in (his Section
18, "Intcrest in the Property” means any les=l or beneficial interest in the Property, including,
but not limited to, rhose beneficial interes's transferred in a bond for deed, contract for decd,
insrallment sales contract or escrow agreemea’, the inlent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or amy Inteist i the Property is sold or transferred (or if
Borrower is not a natoral person and a beneficial mfurct in Borrower is sold or transferred)
without Lender's prior written consent, Lender may 1equire immediate payment in full of all
sums secilred by this Security Instrument. However, this-optior-shall not be exercised by Lender
if such exercise is prohibited by Pg{)jplimblc Law. Lender als> shal' not exercise this option if:
(a) Borrower causes to be submitted to Lender information reyuiied by Lender to evaluatc the
intended transferee as if a new loan were being made to thi wansferes; and (b) Lender
reasonably determines that Lender's security will not be impaired ty the loan assumption and
Eat Jhe nisk of a breach of any covenant or agreement in this Security To: trument is acceptable to

ender.

To the extent permittcd by Applicable Law, Lender charge a rearuncble fec as a
condition to Lender's consent to the Igan assumption, Lendex?]:ﬂo may require the (ransleree o
sign an assumption agreement that is acceptable 10 Lender and that obligates the #:uferee to
keep all the promiscs and agreements made in the Note and in this Security ‘irstnzment
Berrower will continuc to be obligated under the Note and this Security Instrumeat onless
Lender releases Borrower in writing.

If Lender exercises the option to tequire immediate payment in full, Lender shall give
Borrower notice of acecleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Sceurity Instrument. If Borrower fails 10 pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Secarity Instroment

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanls contained in this

Fixed/Adivstable Rate Rider,
P

@24.%\ s

, ; (Seal)
Kevin McCaskey // -Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(Sel) (Seal)
«Borrower -Borrower
(Seal) N (Seal)
«Borrower «Borrower
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SCHEDULE A
ALTA Commitment
File No.: 284489

LEGAL DESCRIPTION

PARCEL 1: LOT 3 IN BLOCK 2 IN THE SUBDIVISION OF LOTS 23, 24 AND

25 IN ASSESSOR'S DIVISION OF SECTION 30, TOWNSHIP 42 NORTH,.
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE NORTH 1/2 OF THE EAST 60 FEET OF THE

EAST 2 CHAINS (EXCEPT THE NORTH 180 FEET THEREOF; AND EXCEPT THE
SOUTH 300 FEET'THEREOF) OF THE WEST 8 CHAINS OF THE WEST 10 ACRES

OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 30, TOWNIH/R2 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN EXCEPT THAT PART THEREOF WHICH MAY FALL WITHIN
THE SUBDIVISION OF LO%S 23, 24 AND 25 IN ASSESSOR'S SUBDIVISION

OF SECTION 30, Township 42 Nozth, Range 11 aforesaid as per plat

recorded in the recorder' a office of Cnok County, Illineis

December 18, 1911 as document numbe! 4535168, in Cook County, Illinois.

h STEWART TITLE COMPANY

e



