LIEARN I B

)" UNOFRFICIAL COP i

Doc#: 0324920302
e Eugene "Qene" Moore Fee: $126.00

Cook County Recorder of Deeds

O Date: 09/08/2003 01:08 PM Pg: 1 of 22
d
'\\ )
:3%—\ After Recording Retwrn To:
Lake Forest Bank & Trust Company
Mortgage Department
, 507 Sheridan Road
Highwoad, IL 60040
Prepared by
LAKE FOREST RANK & TRUST COMPANY
727 NORTH BLNYI TANE L2KE FOREST
w 60045
O
Z
% jSpace Above This Line For Recording Data]
/2]
2 MORTGAGE Ty NnmER: | 6000083436
l'_ljl PARCETL WUMBER:
£ perovmons
.
8 Wards used in multiple sections of this document a'¢ defined below and other words are defined in Sections 3, 11,
= 13, 18, 20 and 21. Certain rules regarding the usage vf'vurds used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is-dz2d AUGUST 12, 2003
together wifh all Riders to this document . £, VH .
(B) “Borrower” is WILLIAM EYeENECCER AND MARITIN'EMMENEGGER, AS TRUSTEES,
OR THETR SUCCESSOR IN TRUST UNDER THE EMMENEGGEF. LIVING TRUST DATED
12/11/97, AND ANY AMENDMENYS THERETO
Bormrower is the mortgagor under this Security Instrument.
(C) “Lender” is LAKE FOREST BANK & TRUST COMPANY
Lenderisa NATIONAL BANKING ASSOCIATION organized aud existing under the laws of
TLI.INOIS . Lender’s address is 727 NORSH BANK LANE
LAKE FOREST, 60045
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated ~ AUGUST 12, 20062
The Note states that Boxrower owes Lender
ONE HUNDRED THOUSAND AND 00/100
Dollars (U.S. 5 100,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ SEPTEMBER 1, 2010 ;
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
L under the Note, and all sums due under this Security Instrument, plus interest,
><
QO
co
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Lt ~(G) “Riders” means all Riders to this Security Instrument that are executed by Bm’ru WeT. The followmg Riders are
~ 1w be executed by Borrower {check box as applicable]: - s

[[] Adjustable Rate Rider Condominium Rider [ Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[] 1-4 Family Rider [_] Other(s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and lecal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization:

(J) “Electronic Zunds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magrnetic tape 50 as/lo urder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limi-ed ta, point-of-sale transfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and-avtemated clearinghouse transfers.

(K} “Escrow [tems” means thise items that are described in Section 3.

(L) *Miscellaneous Proceeds” mz.ans any compensation, setttement, award of damages, or proceeds paid by any
third party (other than insurance prooceds paid under the coverages described in Section 5) for: (i) damage to, or
‘destruction of, the Property; (ii} condemr ation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentatisiis of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means the regularly sciistuled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrement.

(0) “RESPA” means the Reat Estate Settlement Procadures Act (12 U, S C. §2601 et seq.) and its 1mplement1ng
regulation, Regulation X (24 C.F.R. Part 3500), as they migh. be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are inipssed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgag: lnan” uﬁder RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken tiile to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secu-ity rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and zll renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
~ Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and =omvsy to Lender and

Lender’s successors and assigns the following described property located in the  COUNTY

{Type of Recording Jviisaiction)
of COOK
(Name of Recording Jurisdiction)
SEE ATTACHED

which currently has the address of 2020 CHESTNUT #2103
[Street]
GLENVIEW ,llinois 60025 (“Property Address™).
[City] [Zip Code]
ILLINOIS Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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DS TOGETHER WITH all the improvements now or hereafter erected o t.heproperty, -and -at} -easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges’due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under tae Mot and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received Uy'Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requir=iiiat any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the follow ng forms. as selected by Lender: (a} cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or Cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivea by Dender when received at the location designated in the Note or at such
other location as may be designated by Lendir in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the paywicnt or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial paymentinsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymen:s.are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interesi oi«mapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan currer(.If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return then tz Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note imunediately prior to foreclosure. No offset or
claim which Borrower might have now or in the futre against Lunder/shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describ2d in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shait Je applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied tivsi 14 ate charges, second
to any other amounts dug¢ under this Security [nstrument, and then to reduce the principal balarce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iiicludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and tha lute charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
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required by Lender under Section 5; and (d) Mortgage Insurance promiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insuiaace prewiuuts i atcardance with the provisions of
Section 10. These items are called “Escrow [tems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
[tems for which payment of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Securityinstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow lteps directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exerlise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay (o' Liender any such amount. Lender may revoke the waiver as to any or all Escrow I[tems at any
time by a notice given in iiccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, rat are theu required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the.apiount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otiierwise in accordance with Applicable Eaw.

The Funds shall be hetd in an nstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an‘nsiitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the'£sCraw Items no later than the time specified under RESPA, Lender
snall not charge Borrower for holding and applying, the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest or the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing ur Apnlicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest oi earnings on the Funds. Borrower and Lender can agree
tn writing, however, that interest shall be paid on the Funds: Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, as defined unicr RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage ¢ Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Boirowes shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more thap-12 monthly payments. If there is
a deficiency of Funds held in escrow. as defined under RESPA, Lender shail »otify Borrower as required by
RESPA, and Borrower shail pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender <hall promptly refund to
Borrower any funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasiusns attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or grosadaents on the
Property, it any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Lscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to prevent the
entorcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which

that rotice 1s given, Borrower shall satisfy the lien or take one or more of the actions set {orth above in this Section
4.
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Lender may require Borrower to pay a one-time charge for:a reat estate tax verification and/or reporting
~service used by Lender in connection with this Loan, T e

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or cerification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Bozrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s optienard Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefoie,-such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, ot t'i2 contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than waz peviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly “exceed the cost of insurance that Borrower cou!d have obtained. Any amounts
disbursed by Lender under thi< Siction 5 shall become additional debt of Sorrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Linder and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stznd rd mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the tig'it to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts o paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shallizme Lender as morteagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics t4 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lenderand Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible‘and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold siich insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been‘coripleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbu se nroceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is conip'eted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, 47 ather third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the iisurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any,
paid to Berrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.
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6. QOceupancy. Borrower shall occupy, establich, uud use the Property as Berrower’s principal residence
within 60 days after the execution of this Secuilly fuswwnent dud siiail continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procseds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or’inw series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficiznt-to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such-epair or restoration,

Lender ordisagent may make reasonable entries upen and inspections of the Property. If it has reasonable
cause, Lender may inspec, the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such a riterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics heting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or/inaccurate information or statemenis to Lender (or failed to provide Lender
with material information) in connecticih with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower’s oteurancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interescin-ihe Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agréements contained in this Security Instrument, (b} there is a legai
proceeding that might significantly affect Lende’s inferest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probdie, for condemmation or forfeiture, for enforcement of a len
which may attain priority over this Security [nstrumerit or Yo enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for woztever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrumeit/ meluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s/aotions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Securey Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property anorjrights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing theProgerty includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board up dGers and windows, drain water from
pipes, eliminate buiiding or other code violations or dangerous conditions, and have utilities twmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do 5o and is not under any duty or
obligation to do se. It 1s agreed that Lender incurs no liability for not taking any or alliactions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debtdf Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date‘ofdisbursement and
shall be payable, with such interest, upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisiong of the lease.
Borrower shall not surrender the leasehold estale and interests herein conveyed or terminate or cance! the sround
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shaill not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. lf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. Hf] for anv reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separatelv designated pavments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantiallv equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Meortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. !f substantially
cquivatent Mortgage nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the-insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundabletosy reserve-imrlieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Moitgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements v/ith-other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that ar= sa4sfactory to the mortgage insurer and the other party (or parties) to these agreements,
These agreements may reguir: the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available fwvinich may include funds obtained from Mortgage Insurance premiums).

As a result of these agree'nents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any-of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portior. of Eorrower’s payments for Mortgage Insurance, in exchange forsharing or
modifying the mortgage insurer's risk, or/recucing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for.a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: .

(2) Any such agreements will not affect th¢ amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Boryoresw to any refund.

(b) Any such agreements will not affect the rigit:. Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ari 4% 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and oltzin cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/cs to, receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such cancellation Or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misciiiaheous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applizd to restoration or repair of the
Property, if the restoration or repair is economicaliy feasible and Lender’s security.’s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender™s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and reswedation in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement \s.made in writing
or Applicable Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellanenus Praceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately befoie die pariiai wakiiig, destiuction, or loss in value divided by (b) the fair marker
value of the Property immediately before the partiai taking, destruction, or loss in value. Any balance shall be pa:d
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or less in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneors Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower ¢lal! be in default if any action or proceeding, whether civil or criminai, is begun that, in
Lender’s judgment, covid sesult in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights underiniz Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as proviced in. Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes ferfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secuiify Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thit are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbeara:el By Lender Not a Waiver, Extension of the time for payment
or madification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operite t release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to copmuence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by theroriginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right er temedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors ¥2-interest of Borrower or in amounts iess than
the amount then due, shall not be a waiver of or preclude the exercise of finy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint and several. Hovie ver, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing rhis Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with r¢garc to the terms of this
Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all. ofBorrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s oaligations and
liability under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Security [nstrument shali bind {except as provided in Section 20) and benefit the successors and
assiens of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in cennection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. In regard to any
other fees, the absence of express autherity in this Security Instrument to charge a spectfic fee to Borrower shali not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

I3. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender spccifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at ar.y.or= time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addresz.ciated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this-Security Instrument shall not be-deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satis® ine corresponding requirement under this Security Instrument.

16. Governing Law; S:verobility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject tolany requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties (0 #gree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable’izaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witkoui the conflicting provision.

As used in this Security Instrument: (aj.words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shail mean and include the
plural and vice versa; and (c) the word “may” gives sole disercticn without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one cory 4f the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in/Bgrrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, in¢luding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or tzansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lander’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Secusity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wihout further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Reivowar's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as vmerwise provided uuder Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectien 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instzament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Nate. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the 1ame and address of the new Loan Servicer, the address to which payments should be made and
any other informatinit FESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is'spiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligations to Borrower wiil *émain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-gr v class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other paity has breached any provision of, or any duty owed by reason of, this
Security [Instrument, until such Borrover or Lender has notified the other party {with such notice given in
compliance with the requirements of Sectior’ 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notica 14 fake corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will-be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and oppatunity 1o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Berrower pursuant 1o Szction 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 210 (1) *Hazardous Substances™ are those substances
defined as toxic or hazardous substances, poliutants, or wasies by ‘crivironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials, (b) “Environmental Law™ means federal
faws and laws of the jurisdiction where the Property is located that reiare to health, safety or environmental
protection; (¢) “Environmental Cleanup™ includes any response action, reragdia! action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a copdttion that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrow r shall not do, nor allow
anyone else to de, anything affecting the Property (a) that is in vielation of anv Environmeria'Law, (b} which
creates an bnvironmental Condition, or {¢) which, due to the presence, use, or release of a Hazardeous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences snallaint apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thul wre generallv
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of {a) any investigation. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition.
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or refease of a Hazardous Substance which adversely
affects the value of the Property. if Borrower learns, or is notified by any governmental or reguiatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenmental Law.
Nothing herein shall create any obiigation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following :
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, net less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured an or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sectrivy Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lesder shali be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releate. Jpon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Bormower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only"if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Ly

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the filipois homestead exemption laws.

25, Placement of Collateral Trovection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrowei’s 2greement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borr¢wer'in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including/nierest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrow.r’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to obtain on his own.
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BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in. gy Rider executed by Borrower and recorded with ir.

o sy 2

= BORROWER - WILL . EMMEMEGGER, TRUSTEE = DATE -

Yy . .
ﬁ/)‘é’f(é]/’" )’:/ - .gwwwmgﬂ 7 7= Gtz -0
- BORROWER -~ MARILYN H. GGER, TRUSTEE - DATE -
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STATE OF ILLINOIS COUNTY OF cook

The foregoing instrument was acknowledged beforeme this ~ apeusT 12, 2003

By WILLIAM EMMENEGGER AND MARILYN EMMENEGGER, AS TRUSTEES, OR THEIR
EMMENEGGER LIVING TURST DATED 12/11/97, AND

"OFFICiA . FIE O
? CLIZABETH |, RICHAOND
'i{)IARY PUBLIC, STATE OF iLLINOIS
M ¢2MMISSION EXPIRES 3/21/2007
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BALLOON RIDER
(CONB/1IONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tnis' 12TH day of  AUGUST, 2003 ,
and is incorporated into and shall be deemec to ariend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument”) of the sane date given by the undersigned (the “Borrower™) to secure the
Borrower’s Note to LAKF FOREST BANK & TRUUT COMPANY

(the “Lender”} of the same date and covering the property-described in the Security Instrument and located at:
2020 CHESTNUT #103 GLENVIEW, IL 60025

[Property Address]

The interest rate stated on the Note is called the “Note Rate.” The-daté of the Note is called the “Note Date.”
I understand the Lender may transfer the Note, Security Instrument and this-Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is eiitit'ad to receive payments under the
Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements i1\ the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the cofirain~contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Note Maturity Date™), I will be
able to obtain a new loan (“New Loan”) with a new Maturity Date of =~ SEPTEMBER 1, 2033
(the “New Maturity Date”) and with an interest rate equal to the “New Loan Rate” determined in
accordance with Section 3 below if ail the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option™), If those conditions are not met, | understand that the Note Holder is
under no obiigation to refinance the Note or to modify the Note, reset the Note Rate, or extend the
Note Maturity Date, and that I will have to repay the Note from my own resources or find a lender
willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER (Refinance)-Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3191 1/01
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2, CONDITIONS TO OPTION

If { want to exercise the Conditional Refinance Option, coirtaiun wonditons st be met as of
the Note Maturity Date. These conditions are: (a) [ must still be the owner and occupant of the
property subject to the Security Instrument {the “Property”); (b) 1 must be current in my ronthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (¢) there are no liens, defects. or encumbrances
against the Property, or other adverse matters affecting titte to the Property (except for taxes and
special assessments not yet due and payable) arising after the Security Instrument was recorded; (d)
the New Loan Rate cannot be more than 5 percentage points above the Note Rate; anc (¢) [ must make
a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate wiil be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
deiivery compnitment, plus one-half of one percent (0.5%). rounded to the nearest one-eighth of one
percent (0.127%) (the “New Loan Rate™). The required net yield shall be the applicable net yield in
effect on the datcand time of day that the Note Holder receives notice of my election to exercise the
Conditional RefineaceOption.  If this required net yield is not available, the Note Holder will
determine the New Lovar Pate by using comparable information,

4, CALCULATING TIE NEW PAYMENT AMOUNT

Provided the New Loan Raieas calculated in Section 3 above is not greater than 3 percentage
points above the Note Rate and ail.ather conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that wilt be sufficient to repayv in full (a) the
unpaid principal, plus (b) accrued but unp2idinterest, plus (c) all other sums 1 will owe under the Note
and Security [nstrument on the Note Maturity Date (assuming my monthly payments then are current,
as required under Section 2 sbove), over the tirm of the New Loan at the New Loan Rate in equal
monthly payments. The result of this calculation wiil be the new amount of my principal and interest
nayment every month until the New Loan is fully paia

5 EXERCISING THE CONDITIONAL REFINANC OPTION

The Note Holder will notify me at least 60 calendar d25in advance of the Note Mawrity Date
and advise me of the principai, accrued but unpaid interest, and a’l otier sums I am expected to owe
on the Note Maturity Date. The Note Helder also will advise me tira¥’Lmay exercise the Conditional
Refinance Option if the conditions in Section 2 above are met. The Note, Holder will provide my
payment record information, together with the name, title and address of th¢-person representing the
Note Holder that | must notifv in order to exercise the Conditional Refinance Gption. 1 | meet the
conditions of Section 2 above, [ may exercise the Conditional Refinance Option-by netifving the Note
Holder no earlier than 60 calendar days and no later than 43 calendar days prior tothe Mote Maturity
Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federsl 'ome Loan
Mortgage Corporation’s appiicable published required net vield in effect on the date and fipe of day
notification is received by the Note Holder and as caleulated in Section 3 above. I will thenhave 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which 1
must appear (o sign any documents required to complete the required refinancing. 1 understand the
Note Holder will charge me a $230 processing fee and the costs associated with the exercise of the
Conditional Refinance Quption, including but not limited to the cost of updating the title insurance

policy.
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B?Y SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this Balloon

. EMMENEGGER, TRUSTEE = DATE -

< ~ -
27 2 )%QM )'/gwam%f[/ Tee $-(»-£3
- BORR( R — MARILYN H. GGER, TRUSTEE - DATE -
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DOCUBRAY (page 3 of 3 pagss)
DOCUERAZ.VIX 11/25/2000
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CONDOMINIUM RIDER  =memwecezr

LOAN #: €000093436
MIN:

THIS CONDOMINIUM RIDER is (na-Je this 12TH day of  AUGUST, 2003 ,and is
incorporated into and shall be deemed to amefd «n< supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
LAKE FOREST BANK & TRUST COMPANY

(the “Lender”) of the same date and covering the Property desCrived in the Security Instrument and located at:
2020 CHESTNUT #103, GLENVIEW, IL 60025

[Property Address]
The Property includes a unit in, together with an undivided interest in the comm.on <lements of, a condominium
project known as: VALLEY TO TOWERS 1 CONDOMINIUM

[Name of Condominium Project]
{the “Condominium Project™). If the owners association or other entity which acts for the Condominivin Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharenolders; the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: {1) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’” or “blanket” policy on the Condominium Project which is satisfactory to

MULTISTATE CONDOMINIUM RIDER—Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
DOCUROQA| {page ! af 3 pages)
DOCUROAL.VTX  10/15/2002 ’
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Lender and which provides insurance coverace in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following 2 loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower ars hereby assigned and shail be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Publi¢ Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Ass7eiation maintains a public liabiiity insurance policy acceptable in form, amount,
and extent of coverags 1o-Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential.
pavable to Borrower in-cinnection with any condemnation or other taking of all or any part of the
Property, whether of the urit or~of the common elements, or for any conveyance in lieu of
condemnation, arc hereby assigred and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the S¢curity Instrument as provided in Section [ 1.

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, excepvor abandonment or termination required by law in the
case of substantial destruction by fire or other casialiy or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the prevision is
for the express benefit of Lender: (iii) termination of prolessional management and assumption of seif-
management of the Owners Association; or (iv) any action »nich would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undersiiis paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Barrower and Lender agree to
other terms of payment, these amounts shall bear interest {rom the date of tsbursement at the Note rate
and shall be pavabie, with interest, upon netice from Lender to Borrower requestiag payment.

Form 3140 /01

PR o
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6000093436
g;ﬂ SIGNING BELOW: Borrower accepts and agrees 1o the terms and provisions contained in this Condominium
[54 48

- BORROWER - WILLIAM F BMMENEGGER, TRUSTEE - DATE -

DNastyn K Ernmminiazn. 08/12/03

- BORROWER - MARTLYN H. EMMENEGGER, TRUSTEE - DATE -

MULTISTATE CONDOMINIUM RIDER-Singlc Family--Fannis MzeFreddie Mac UNIFORM INSTRUMENT Form 3140 141
M%u 10/15/2002 (page 3 of 3 pages}
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INTER VIVOS TRUST RIDER

-

THIS INTER VIVOS TRUST RIDER is made this AUGUST 12, 2003 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of even date (the “Security Instrument’) given

by
as Trustee (the “trastee”, which texm as used herein shall be deemed to Tefer to any successor trustee of the Trust) of the

, (the “Trust™) to secure a
Note of even date made by WILLIAM EMMENREGGCER AND MARILYN EMMENEGGER, AS
TRUSTEES, OR THEIR SUCCESSOR IN TRUST UNDER THE EMMENEGGER LIVING TRUST DATED
12/11/97, AND ANY AMENDMENTS THERETO
, as trustee (“Borrower”) and payable to the order of LAKE FOREST BANK & TRUST COMPANY

(*“Lender”, which term, as used herein shall be deemed to refer in each case to any assignee of Lender’s rights under the Note)
and covering the property described in the Security Instrument (the “Propmy”) located at:
2020 CHESTNUT #103, GLENVIEW, IL 60025

1. THE TRUST.
Each of the nindersigned (which term as used herein shall include jn each case the trustee, each beneficiary of the Trust

and Borrower) heieb,certifies to Lender that () title to the Property is held by the trustee on behalf of the Trust and (ii) the
Trust is an inter vivos “rust.

2. NOTIFICATION O TP ANSFERS aAND CHARGES,

- Within thirty (30) days prior to the occurrences of any of the following events, each of the undersigned shall provide
written notice to Lender of (a) any charges in the trustee of the Trust (whether such change is temporary or permanent), (b} any
sale, transfer, assignment or other d°sposition (whether by operation of law or otherwise) of any beneficial interest in the Trust,
or {c) any change in the occupancy of the Property.

3. LENDER'S OPTION TO ACCELEPATE.

If, without Lender’s prior written consent, (a) there is a change in the trustee of the Trust, or (b) there is a sale,
transfer, assignment or other disposition of any oeneficial interest in the Trust, or (c) there is a change in the occupancy of the
Property. Lender may, at its option, require rumediate payment in full of all sums secured by the Security Insttument If
Lender demands payment in full of all sumns securcd by the Security Instrument, Lender shall provide the same period of notice
for payments as provided in paragraph 17 of the Secrrit’ Instrument, and if Borrower fails to pay within snch period of time,
Lender may invoke any and ell remedies permitted- the Security Instrument without further notice to or demand on

Borrower.

4. WARRANTIES,

The ttustee warrants on behalf of the Trust that: (a) thiz Se surity Instrument is executed at Borrower’s request; (b) the
frustee has not and will not, without prior written consent of Lender. sell, lease, assign, encumber, hypothecate, transfer or
otherwise dispose of all or any portion of the Property; (c) the trustic has established adequate means of obraining from
Borrower on a continuing basis financial and other information pertaiuiv.z to Bommower's financial condition. The trustee
agrees o keep adequately informed from such means of any facts, event< o circumstances which in any way might affect the
tustee’s risks hereunder, and the trustee further agrees that Lender tlall hawe no obligation to disclose to the trustee
information or material acquired in the course of Lender’s relationship with Bor ower.

5. WAIVERS.

The trustee wajves any right to require Lender to (a) proceed against any perour; including Borrower; (b) proceed
against or exhanst any collateral pledged by Borrower or any other person; (c) give ncitz= »f terms, time and place of any
public or private sale of collateral in the form of person property pledged by Borrower or comply with any other provisions of
Section 9-504 of the Uniform Commercial Code as adopted and in effect in the applicable furisdiction; (&) pursue any other
remedy in Lender’s power; or (&) make any presentment, demands for performance, or give any aotices of non-performance,
protests, notices of protests or notices of dishonor in ¢connection with any obligationts or evideices of indebtedness held by
Lender as security, in connection with any obligations or evidence of indebtedness which constitut: 17 whole or in part the
obligation secured hereby or in connection with the creation of new or additicnal obligations. The trustes waives any defense
arising by reason of: (a) any disability or other defense of Borrower or any otheér person; (b) the cessition from any cause
whatsoever, other that payment in full, of the obligations of Borrower or any other person secured hereby; (&) the application
by Borrower of the proceeds of any obligation secured hereby for purposes other than the purposes repregented by Borrower to
Lender or intended or understood by Lender o Borrower; (d) any act or omission by Lender which directly or indirectly results
i or aids the discharge of Borrower or any obligation secured hereby by operation of law or otherwise; or (€) any modification
of the obligations secured hereby, in any form whatsoever, including any modification made after revocation hereof to any
such obligations Incurred prior 1o such revocation, and including, without liceitation, the renewal, extension, acceleration, or
other change Inp termsg of such obligations or any part thereof, including increase or decrease of the rates of interest thereon.
Until all obligations secured hereby shall have been paid in full, the trustee shzll have no right of subrogation, and the trustee
Turther waives any right to enforce any remedy which Lender now has or may hereafier have against Borrower, or any other
person, and waives apy benefit of, or any right to participate in any collateral security whatsoever now or hereafier held by
Lender including any rights which the trustee might have by reason of any rights, power ot remedies of Borrower in conmection
with any anti-deficiency or similar laws limiting or qualifying Borrower’s obligation.

6. TRUSTEE’S UNDERSTANDING WITH RESPECT TO WAJIVERS.

The trustees warrants and agrees that each of the waivers set forth above are made with the trustee’s full knowledge of
their significance and conseguences, and that under the circumstances, the waivers are reasonable and not contrary to public
policy or law. If any of said waivers are determined to be contrary to any applicable law or public policy, such waivers shall be
effective only to the extent permitted by law.

DOCURZN Page 1l of 2
DOCUFZNL.VTX  11/15/2001
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- Any indebtedness of Borrower now or hereafter held by the trustee is hereby subordinated to the obligations of
Borrower secured hereby to Lender. Such indebtedness of Borrower to the trustee js assigned to Lender as security for this
Security Instrument and the obligations secured hereby and if Lender requests, shall be collected and received by the trustee for
Lender and paid over to Lender on account of the abligations of Borrower to Lender but without reducing or affecting in any
manner the hability of the tmstee under the other provisions of this Security Instrument. Any Notes now or hereafter
evidencing such indebtedness of Borrower to the trustee shall be marked with a legend that the same are subject to this Security
Instrument and, if Lender so requests, shall be delivered to Lender. The trustee will, and Lender is hereby authorized, in the
name of the trustee from time to time to execute and file financing statements and continuation statements and execute such
other documents and rake such other action as Lender deems necessary or appropriate to perfect, preserve and enforce its rights
hereunder.

BY SIGNING BELOW, Borrower accepts and agrees to the terms covenants contained im the Inter Vivos Trust

Rider.

As Trustee of the T-as

BY SIGNING BEL/sW. Borrower and each bencficiary of the Trust sach acknowledges the terms and covenants
contained in this ¥fiter Vi ros Trust Rider and agrees to be bound thereby and makes the certification set forth herein.

‘Beneficiary of Tust U Beneficisry of Trust

v,
g_w.b% Y2
— BORROWER - WILLIAM £/ “EMMENEGGER, ".PUSTEE — DATE -

N - T ’
b,?’]d%ﬂz/m )/ oot O 7t — . i
- BORROWER - MARILYN H. EMMENEGGER, TRUSTEE — DATE -—

DOCUFZNZ Page2of2
DOCUFZNZ . VT 11/15/2Z001
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PRINCIPAL MERID  ACCORDING TO THE PLAT THEREOF RECORDED JUNE 21, 1885
AS DOCUMENT 83071097 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO
EXHIBIT“A" TO THE bEClARATION OF CONDOMINIUM RECORDED AS DOCUMENT
93504723, TOGETHER WITH THIS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOI‘F COUNTY, ILLINOIS.

NORTHEAST 1/4 DZFCTION 27, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE TH{RD

PARCEL2: THE EXCLUSIVE RIGHTTO THE USEQF1A A LIMITED COMMON ELEMENT.
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORSAID
RECORLED AS DOCUMENT 83504723,

J
Commeniy kiirw: aa: goao Chestnut # 103, Glerview, IL 60025

o ._egﬁf{:}{a_.j.;;:_ o




