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NOTICE: THIS SUBORDINATION -AGREEMENT RESULTS IN YOUR SECURITY INTEREST iN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATEP-SECURITY INSTRUMENT

; THIS AGREEMENT, made this 01 day of July, 2003, by Audrey J. Winziein, owner of the land hereinafter described and hereinafter
: referred to as “Owner”, and Devan Bank, present awner and holder of the Secyiity Instrument and Note first hereinafter descrived and

: ‘ hereinafter referred to as “Beneficiary™;

:% WITNESSETH

:2 THAT WHEREAS, Audrey J. Weinstein, as Grantor, did execute a Seediity Instrument, dated June
e 8. 2001 to Devon Bank, as Trustee, covering:

See Exhibit "A" attached hereto and made # part hereof by this reference.

to secure a Note in the sum of $100,000, dated June 8, 2001, in favor of ~which Security
Instrument was recorded on August 1, 2001, in Book 10691596, Page 7, Instrurient No. , of
Officiat Records, in the Office of the County Recorder of Cook County, State of illinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum
of $104.000, dated July 25, 2003, in favor of Washington Mutual Bank, F.A., hereinafter referred
to as “Lender”, payable with interest and upon the terms and conditions described therein, which
Security Instrument is to be recorded concurrently herewith; and 03 ; 5 / 9, Zo / 1 o

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and
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WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior 1o the lien or charge of the
Security Instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the fien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender: and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner:
and Beneficiary is willing that the Security instrument securing the same shall, when recorded:
constitute a lien or charge upen said land which is unconditionally prier and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THEREORE, in consideration of the mutual benefits aceruing to the parties hereto and other
valuable consilteration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order 1o indize Lender to make the loan above referred to, it is hereby declared, understoad
and agread as followes,

{1) That said Secuiity Instrument securing said Note in faver of Lender, and any renewals or
extensions therecr, shall unconditionally be and remain at all times a lien or charge on
the property therein described. prior and superior to the lien or charge of the Security
Instrument firat above (neniioned.

(2) That Lender would not m:ke i*s loan above described without this Subordination
Agreement.
(3) That this agreement shall be the-whole and only agreement with regard to the

subordination of the lien or charge of the Security instrument first above mentioned to
the lien or charge of the Security Instrurreriin favor of Lender above referred to and
shall supersede and cancel, but only insofar 75 would affect the priority between the
Deeds of Trust hereinbefore specifically describied, any prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the
Security Instrument first above mentioned, which piovida for the subordination of the
lien or echarge thereof to another Deed or Deeds of Trusr or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A. He consents to and approves (i) all provisions of the Note and Secudaty instrument in
favor of Lender above referred to, and (i) all agreements, including but neciimited to any
loan or escrow agreements, between Owner and Lender for the disburserient of the
proceeds of Lender's loan;

B. Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Security Ingtrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and
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understands that in reliance upon, and in consideration of, this waiver, relinguishment
and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will he entered
inte which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination: and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBRORDINATION AGREEMENT CONTAINS A PROVISION, WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LTAN. A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPF.CYEMENT OF THE LAND.
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BENEFICIARY
Devon Bank

By: e,
Name: Lz £~

Title: Corporate Officer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMCENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CCASULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{SUBORDINATION FORM “A")

THE STATE OF ILLINOIS )

4| / ) ss
COUNTY OF @N/&U }
The foregoing instrument was ac! ~nrm.adged before me ‘[hlS, y of
Aﬂﬂ%’\/&‘ I 0200:} ’ bV /7(“"19—-’ \}' (— [r(-r/ LN/ Lz ﬂ/Z
af

5 tuley, S who is/dre personal!y known to me or
has groduced o as-idzitification,
- MiAGARSASA ]\/ﬂ. Uy /Y] 5 I 4\;
OFF‘ClAL SEAL Printed/Ty)ed. Nama:
NANCY M BROWN {_Mu«.\,

NOTARY PUBLIC, STATE OF RLINOW Notary public in-ard for the state of

MY COMIMISSION EXPIRES:00/2808

Commission Numbet:
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THE STATE OF iLLINOIS )]
) &s
COUNTY OF__ /g fte. j
The, foregoing instrument was acknpwledged before me this ﬁ{“—— day of
Jukt 23 by __ 27 T~ _weimelesn

: who is/are personally krown to me or
has produced & Al [} (fmge_ as identification.

Pegay <. Zhur

PEGGY S. ZAHN . LL 5
5 NUTAY BUBLIC, STATE OF ILLINGIS — |Liingio
MY COMMISZION EXPIRES 4-10-2004 N°ta PUb“C in andms.tate of

Commlés‘éiw |\lumt@

THE STATE OF ILLINOIS

) ss
COUNTY OF )

The foregoing instrument was acknowledged befors me this day of
r :bY

who isfare personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state of

Commission Number:

31538tm (D1/0% Page b of 6

AL B e B ekl it i+ 8 i R e A ek



0325146121 Page: 6 of 6

STREET ADDRESS: 54 lJAN‘@ EEFECIEC IA L C O P Y

CITY: BUFFALO GROVE COUNTY: COOK COUNTY
TAX NUMBER: 03 -08-201-038-1100

LEGAL DESCRIPTION:

1

TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOQIS.

CLEGALD

[ ——



