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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documznt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 25, 2003
together with all Riders to this document.
(B) "Borrower" is ANNE BURTON, AN UNMARRIED WOMAN

2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Indiana University Employees Federal Credit Union

Lenderisa its successors or assigns

organized and existing under the laws of the United States of America
BURTON, ANNE 69840251 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

{Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-05-207-009-1046 which currently has the address of
6257 NORTH SHERIDAN ROAD #43 [Streer]
CHICAGO [ity] , Zilinois 60660  [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

BURTON, ANNE 69840251 — & 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for.all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.~. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -!ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende. <hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Parrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow. a. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST“AIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, zs-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 micithly payments.

Upon payment in full of all sums secured by this Security Instrument; I énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, Izaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszesiis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instremrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

BURTON, ANNE 69840251 ‘(E 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrponcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Mainfznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the i'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteziorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rzpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirzuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements #i1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1fving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, saring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatice or statements to Lender
{or failed to provide Lender with material information) in connection with( the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scrapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Last-wmuent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed.” Uiivss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-P:vceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frovreds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelioneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the towzl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lois i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial ‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then qv<,

If the Property is abandoned by Borrower, or if, after notice by *ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 12 c=ttle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i$ egun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢rJ.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

BURTON, ANNE 69840251 3 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Bsarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1¥. Teousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iu the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemext, “u intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par.{ the Property or any Interest in the Property is sold or transferred (or if Borrower
1S not a natural person an/i a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender’inay require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzie-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot cemand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeru ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 1/nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: civenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut pef limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takés such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ngnts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iosirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as selectod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insouientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustraivent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

BURTON, ANNE 69840251 - &”[? 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!osure. If the default is not cured on or before the date specified in the notice, Lender at its
option mcy require immediate payment in full of all sums secured by this Security Instrument
without furtb<r-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiec-tecollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoi paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, batonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accordzoze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurinse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeit with Lender, Lender may purchase insurance
at Borrower’s ¢xpense to protect Lender’s interests in Boriov e~’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n comiestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's iigreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moi= than the cost of
insurance Borrower may be able to obtain on its own.

BURTON, ANNE 69840251 h 0
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¢
STATE OF ILLINOIS, o A b County s
I, A3 , @ Notary Public in and for said county and
state do hereby certify that ~ ANNE BURT

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that-he/shetthey signed and delivered the said
instrument. as-his/her/heir-{ree and voluntary act, for the uses and purposes therein set forth.

Given.ander my hand and official seal, this 25th day of August, 2003

My Commission-Zroirves: W
x\_*. \E{N\ -
S BT i.s_/>No_t;ry Public —

BURTON, ANNE 69840251 (‘_) 0
Initials:
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Property Address: 6257 N. SHERIDAN, UNIT 43,
CHICAGO IL 60650

Legal Description:

UNIT NO. 6257-43 IN SHERIDAN LAKESIDE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEI, OF REAL ESTATE, (HMEREINAFTER
DESCRIBED AS PARCEL): ALL THAT PART OF LOTS 1 AND 2 AND THE NORTH 45.75
FEET ©F LOT 3, IN BLOCK 8 IN COCHRAN'S SECOND ADDITION TO EDGEWATER, LYING
WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED BY PECREE,
ENTERED JULY 13, 1917, IN THE CIRCUIT COURT OF COOK COUNTY, IN CASE NO. B-
33786, EARLING AGAINST COMMISSIONERS OF LINCOLN PARK AND OTHERS, AS SHOWN
ON THE PLAT OF_SAID WEST BOQUNDARY LINE, AS RECORDED JULY 24, 1817, AS
DOCUMENT NO. 0129050 (EXCEPT FROM SAID PREMISES THE WEST 14 FEET THEREOF,
CONVEYED TO THE/CITY OF CHICAGO FOR STREET PURPOSES), IN THE NCRTHEAST 1/4
CF SECTION 5, TOWNMSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SUBWEY IS ATTACHED AS EXHIRIT "A" TC THE DECLARATION OF
CONDOMINIUM RECORDELD- T _THE OFFICE OF THE RECORDER CF DEEDS, OF COCK
COUNTY, ILLINOIS, AS DOCUMENT NO. 24920035; TOGETHER WITH AN UNDIVIDED 1.60
PERCENT INTEREST IN SALD PARCEL (EXCEPTING FROM SAID PARCEL; ALL THE
PROPERTY AND SPACE COMPRISIWG ALL THE UNITS THEREQF), IN COOK COUNTY,
ILLINOIS. '

Permanent Index No.: 14-05-207-000-1044

ALTA Commitment
Scheduie B - Section 1)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of August, 2003 ,
and iz wircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust,-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to'szcure Borrower’s Adjustable Rate Note (the "Note") to
Indiana Uriversity Employees Federal Credit Union, its successors or
assigns
{the "Lender") of thesame date and covering the property described in the Security Instrument and
located at:

6257 NORTH SHERIDAN ROAD #43,CHICAGO,IL 60660
[Property Address]

THE NOTE CONTAINS PRQV(SiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8CRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢overants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an initial interest rate of 4.3750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of September, 2004 .
and on that day every 12th month thereafter, Each date on which my interest rate could cazioe is called a
"Change Date."
BURTON, ANNE 69840251 0

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@D;822R (0008) Form 3111 1/0

VMP MORTGAGE FORMS - {800}521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question J.may have regarding the notice.

B. TRANSHER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o/ the Security Instrument is amended to read as follows:

Tranzfor-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tic Property” means any legal or beneficial interest in the Property, including,
but not limited te! tlose beneficial interests transferred in a bond for deed, contract for deed,
installment sales vontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future daie t « purchaser.

If all or any part of tne Pzoparty or any Interest in the Property is sold or transferred (or if
Borrower is not a natoral peison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instruineiit However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicible I aw. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Leider information required by Lender to evaluate the
intended transferee as if a new loan were Veirg made to the transferee; and (b) Lender
reasonably determines that Lender’s security will no: be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ip this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lenider may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may iso require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in.ihis Security Instrument.
Borrower will continue to be obligated under the Note and this Sec! irity. Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lénder shall give
Borrower notice of acceleration. The notice shall provide a period of not less thau 30 ¢ays from
the date the notice is given in accordance with Section 15 within which Borrower rivs( nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr. fo-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BURTON, ANNE 69840251 0
Initials:ﬁ
@D;822R 10008) Page 3 of 4 Form 3111 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of August, 2003 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Jorrower’s Note to
Indiana Uriversity Employees Federal Credit Union, its successors or
assigns (the
"Lender") of the-sptue date and covering the Property described in the Security Instrument and located at:

6257 WORTH SHERIDAN ROAD #43,CHICAGOD, IL 60660
[Property Address}
The Property includes a unit-1r; together with an undivided interest in the common ¢lements of, a
condominium project known as:

[*4>me of Condominium Project]
(the "Condominium Project”). If the owsers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title t~ property for the benefit or use of its members or
shareholders, the Property also includes Borro'ver’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to th¢ cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .0llows:

A. Condominivm Obligations. Borrower shall perform all-of. Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docusients” are the: (i) Declaration or
any other document which creates the Condominjum Project; (ii) by-izws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wlich iis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivie” 1evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, ' dnd any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requiies iusurance,

BURTON, ANNE 69840251 0
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01

Page 1 of 3MW08/00 Initials: 4‘{\/_4 5
VMP MORTGAGE FORMS - {800)521-7291




0325149021 Page: 22 of 23

UNOFFICIAL COPY

@
LO/L ObLE w04 g 40 Z 8beg {8000) 4g- D

W:swmm

0 1620¥869 INNY ‘NOLY¥NG

-juowAed Surisenbor 3amoltog 01 19pua wolj eonou uodn ‘isarsnur Y ‘afqeded
5q [[EYS PUB MBI 9IUN) oY) 8 JUSLIASINGSIP JO 3JeP A1 WOJJ ISAIMNUL Teaq [[eYS SWnoure asay) “uauifed
JO SULId) 10 01 daiSe 7Opud] PUR 1Moo SSI[U() CTUAWNISU] Aunoag g1 Aq PAIMsas IomMOLIog
10 1gap [RUORIPPR 310359 jTeys f YdeiSered sy 1opun Jopuy] Aq posIgsip sjunoure Auy “wayy Aed Aew
15PUY] U ‘OND UL SJUSISIESSE PUR Sanp WRIURUOPUOI Aed 10U S0P 19MOLIOF J] “SIIPIUdy ‘A

13pUa 01 2[qRIda00BUN EC1IN0SSY SISUMQ) ) AG paureiurew 351200 SIURINSUY Anigery arqnd a1y
SULIOpUR1 JO 109]J0 SN1 AARY P[NOM Lol UONJe AUe (A1) IO ‘UONRIIOSSY SIUMQ 3y JO JuawaFeURW-1[38
jo uondwmsse pue judwafewewr |enoresajord jo uoreunwisl (1) (IPUYT JO AU ssazdxa s
107 s1 uols1A0Id AU JI STUNWNI0Q TINS5, ) JO UoIsTA0d AUB 01 JUSWPUIE Aue (I1) ‘UTRWIOP JUSUIULD
10 UOTRMUAPUOd Aq TUL{E) B JO 3580 2 vy 10 A)[Ensed Iayio 10 a1y Aq uONONIISIP [ENURISQNS JO 358D
ay) ur me] £q pembal UONEUINIY) 10 JUSWIHONIEQP-.10§ 1da0Xd 100[01d WNUMIOPUOD 34 JO UOTIEUMILIS
10 JuaUopuRge ) (1) :0) Juasuod Jo Aradord Y1 SpraIpqns Jo uonned 1M UISUOY GNUM IToud
$,IopUYT UMM puER JSpUI] 01 00U I 1deoxa 104 Tieys JoMoliog ‘JUISU0) JOLJ S PUT “H
‘11 uonaag urpapracid se juawmnsu] AILNdG 33 Aq PaINdas
sums ay 01 1opud] Aq pordde oq reys spasooid yong “iepus 1.0) pred aq [[eys pue paudisse Aqaray s
‘UOTIRULIOPUOD JO NAI] Ul 9OUBAIATIOO0 AUR JOJ 10 ‘SJUSTISNI HOWUIID ) JO JO JUM Y3 JO IATPIYM ‘Aradorg
o Jo ed Auwe 1o (e jo Supe) 100 IO UOHRUWIPUOD AUk UL TAMISUUOD Ul IDMOLIOF O afqeied
‘[enuanbasuos 10 10oup ‘safewrep 10] WIEP 10 preme Aue Jo $[9930)4 Y, "UOHBUWLPUO) ‘(
"13PUYT 01 AFBIFA0D JO JUAXI
pue “yunoure ‘utioj ur ajqeidaose Asrjod sowensur Anqrqer oygnd © SULNUIET UONRIJOSSY SIHUMQ )
JEY) AINSUI 0] S[QRUOSLAI 9q ABW SB SUONOE YINS 3L [[EYS J9MOLIOY *IdUEINSI] AN[IqRl] d1qnd ")
“Jomol10g 01 pred ‘Aue J1 ‘S530X3 3U) YNAL INP USY) 10U IO IIYIDYM
“quoumsuy A1n29g 3yl Aq painaas swms a4 01 uoneoridde 10 1puar] o1 pred 3q [[eYS pur paudisse Aqa1ay
are 1amoslog 01 ojqeAed spasoord AUe ‘SIULIIA[Y UCWIOD 01 IO JUN AY) O IYM “AZZUC-4.9Y) 0 SSO] ®
guimorqoy redal Jo uETIR10ISAI JO nA1f ur spasoord oueInsur Auadord Jo UONNQINSIP B JO WA A3 U]
- Korjod 199ue[q 10 Joiseur At Au napraoid
aferas0d asuernsm Auadord pannbar wr asdey Ame jo 2onjou jdword 1apUT AT [[RYS JAMOLOH
“meo a1 JO wiia) 9y Suninp J3ULTD WED ISATeM ST JO BONIPUOD B St SAITNDAT 10pUs 1B M
Korjod TONRIIOSSY SISUMQ 341 AQ papiaoad s1 9319400 parmbal
A Te UANS AY) 01 paysies powaop st Auadord eyl uo ofeioaco ouvinsur Apadord ureyurew o) ¢
nones Iopun uonesiqo s Jomouog (1) pue Auadord a1 uo sowemsur Anadord 105 syuaufeisul wnard
Apwak 211 Jo 19puUT O) WOAWARS JIpouad A} JOJ € UONIAS Ul UOISIACIA a1 sdAlem Iopud] (1) U




0325149021 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{ Ly e 7
-~ f/- gk (Seal) (Seal)

E BURIEN ' . -Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seah (Seal)

-Borrow r -Borrower

(Seal) N\ (Seal)

-Borrower -Borrower

BURTON, ANNE 69840251 0
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