UNOFFICIAL COPY
RS

0326119166
El?g%ﬁe "Qene” Moore Fee: $44.00

Cook County Recorder of Deeds
Date: 09/08/2003 02:34 PM Pg: 1 of 11

Return To:

NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

Prepared By:
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FHA Case No.

te of Hiinok
State of Hlinolg MORTGAGE 1372686204~ 234

THIS MORTGAGE ("Security instrment") is given on ~ August 27, 2003
The Mortgagor is

CHRISTINE REED A Single Person

("Borrower"). This Security Instrument is given to
NATIONAL CITY MORTGAGE CO

which is organized and existing under the laws of THE STATE OF OHIO ,and
whose addressis 115 E. Washington, Bloomington, IL 61701

{("Lender"). Borrower owes Leudcr the principal sum of
SEVENTY ONE THOUSAND 'THREE HUNDRED EIGHTY TWO & 00/10

Dollars(US$ 71,382.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumert ( ‘Note") which
provides for r;rgnthly payments, with the full debt, if not paid earlier, due and payable on September 1

. This Security Instrument secares to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

FHA Iltinois Mortgage - 4/96

%4R(IL) (0109).01
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LEGAL TK{[:‘IOC: P Y
For the premises commollJuNlQENES Q > unit 2T, LansTng, ;;;mms, 60438

UNIT NUMBER 4-21 IN FOREST GLEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 36; THENCE NORTH ON THE EAST LINE
OF SAID SECTION 36, 585 FEET; THENCE WEST ON A LINE FORMING AN ANGLE OF 99 DEGREES TO THE

LINE, FOR A DISTANCE OF 32 FEET TO A POINT ON SAID SOUTH LINE OF THE SOUTHEAST 1/4; THENCE
EASTERLY ALONG SAID SCGUTH LINE OF THE SOUTHEAST 1/4, FOR A DISTANCE OF 43 FEET TO APOINT
OF BEGINNING, ALL IN COUK ¢ "UNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUN XECORDED JANUARY 23, 1990 AS DOCUMENT NO. 90036197,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary inz.2ac of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2s required;

Third, to interist 4re under the Note;

Eourth, to amortizatiur of the principal of the Note; and

Fifth, to late charges dne rinder the Note,

4. Fire, Flood and Otkcr Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently er:c’2d, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance-shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improven ents on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the %ec etary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall (e held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender tmmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company corwemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Leider jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reductiop of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any applica.ion of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred t¢ in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay 72U outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tt's i the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in torce shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boriuwer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rosidence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transferof w= Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the (ate of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuitinZ circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be.cigivle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,. require immediate payment in full of all sums secured by this Secority Instrument. A written
statemer.t £ 2ny authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure wic Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.,
Notwithstanding the_foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely zur. to Lender’s failure to remit a mortgage insurance premium to the Secretary,

10, Reinstatement. Beriower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an (m<vri due under the Note or this Security Instroment. This right applies even after
foreclosure proceedings are instituted. T2-reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s ccount current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis snd reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding.’ Upra reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect zs if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediawly jreceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on Zifferent grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security i=stument.

11. Borrower Not Released; Forbearance By Lender INut 4 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the origin: 1 Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successei-in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secusitv insirument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearzn e by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The Covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ard- B:urower, subject to the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several.-Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Listrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security irstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@3;49(&) {0108).01 Page 5of 8 Initlats:




0325119166 Page: 7 of 11

UNOFFICIAL COPY

s(E|}U| 8109 0bey 1076040} ('||)Hp%@

[0 W pred st JuswinOsu] ALMOAS oY) £q PAINAS 1GSP S USLM ABUTULI TEYS fradoxg o1p JO S1u2 JO JuuUTsse
sy "Iepu| Jo Apawar 10 JySu Yo Aue 9BpIEAUT JO JNEIOp AUE 9ATEM IO 2mOD JOU [EYs Sjuar JO uonestdde
Auy yoeslq € st 2oy swm Aue 1 08 0p ABW IOALDII ponnodde Aeropnl € 10 39pUYT ‘JOAIMOH “IOMOIO] O) Yoedlq
Jo 9onou Smard e 10 21039q Apedord Ay UEIULELS JO JO [0RUOD 3XE) ‘uodn xmuo 01 paxmbai 9q 10U T[EYS J9pU]

-+ 1 ydeadexed smy Iopun SHYILL SI SUISIOINXI WIOIJ JIPUYT juaaord
PoA Te1p 108 A uopad 10U [[I4 PUe 10U SBY pUe Sjusl 3 JO owusisse soud Aue pANexa J0U SEY JIMOLIOY
UeUs} o) 0) PUBWISP USPLIM § JOpUd] UO Juade S J10pu] SO JOpua] 0 predun pue
anp s (e Aed [jer Sadold Ay JO IURUS) Yoes (o) pue ‘Auradosd o1 JO SIUSI 3} JO [TB ATI0AL PUE J09[J00 0) PORAUS
2q [reys 3opuoy () Hreamnsul Aumsas oy Aq pomoas swns 2y} 0) pendde 99 01 ‘A[uo IpU JO IS I0] SASN
se 10mou0g AQ PIOY 94 ZeUS 10MOLIOg AQ PIAIROAI S1URs ([ () (19MOLIOF O} YoeaIq JO onou saa1d Jopudd JI
A[uO KILM2as [eUONIPPE 10] 1USWUSISSE Ue 10U pue JrowuFsse An[osqe
U SOIUNSLOD STULI JO JUSWUBISSE ST L “PMOLIOY PUe JOpuar] JO JYauaq Sy 10J 391s0N 58 fradoig ot Jo SeNUIASI pue
SIUAI [[& DAIO001 PUE 19902 {[BYS IalJOg WAUMNSUuy Aumoag 21 ur JuoweIde 10 JUBURA0D AUR JO (0BaIq S Jomonog
70 10MO1I0Y O] 20TI0U § Jopu] 01 Jond “swi 9M0H sjuofe s Jopuar] 10 1apud] ) sjusl oyt Aed oy Aadord Ay Jo HrRUS
yoeo SIAIP AGRIay PUB SINUIALI PUR $.1al 2y 1300 O stuafe 5 JopuaT JO JSpu] sezuoyne mouog “Auadold oy
JO SONUOARI PUE SJUX A} T8 JOPUST O] S19,SI7sR. DUe suS1sse A[EUOTITPUOIUN JAMOLIOE ‘SHUIY JO JUIWUTISSY *L]
:SMO{]0 SB 1T PUY 11¢19A00 IO JOPUYT PUE 2mouog “SINVNIAOD WIOJINN-NON

“uoR2e101d [EIUSUITIOIIAUS JO /JaJet “YITESY O VBIAI 161 Pedo] St f1adosg o azoym uondipstnf
) JO SMP| PUR SME[ [EIOPOJ SURSW AP TRIUSUNIONAUT, ‘91 ydeiSered sup W pesn Sy CS[EUIJEW JABOBOIPEI
pue ‘OpAUopEULIO} IO $SOIS9GSE FUITEIUOd S[ELIoew SIUGATDS Q[IEIOA ‘SOpIqIY pue sapronsad orxo) ‘gianpoad
umaponad orxo1 10 ARIIIE) JAIIO0 ‘JUSS0Y ‘ourjosed :5eoukITyny SUTMOTO) A} PUR MET [EIUSWUONAUT £q sasueisgns
SNOpIeZeT] 10 O1X0} SE POULJOP SOOURISQNS SOU) O  SIOUEISYTS /SNOPIEZEH, ‘91 ydeiBered sup w pasn sy
* MET [EWSWUONAUT )4 0UBPIOXE Ul SUCTIJL [BIPawas Zigssaoon e o Apdwoud jreys 1emoxiog ‘Aressaosu
s1 Auadold o Supodjje S9oUEISqNS SNOPIeZel Aue JO uUOTEIpAWSI IO 10 [eACW Aue TRy ‘Auone A1otemn3al
10 [PIUaWWIRA0F Aue £Q PILTIOU ST IO *SWIea] Jomouog J1 "33 PapAOLY [EMION 7] JOMOLIOG YOIYA JO MET [BIUSWIUONAUT
10 oouEisqug snopezey Aue pue Auadoid Sy Fwajoaut fued aeand 10-Ardofz Lorjnior 10 [uewwRAcs Aue
£Q UOTIOR JOWIO JO JMSAE] ‘PUBIISP ‘WIELD ‘TONEaNsoAlL Aue Jo 2oTIou UM 1pta | 9418 Apdwoid feys remowog
KuadOI 91 JO SOUBUAUTEW O} PUre Sasi |ZNUIpIsal feuwsou o) oenidoidde
aq o) poziudoser AfeIouad o8 By} SPOUEISqNG SNOPRZEH JO sonnuenb [ews jo AuRdosl oy UO oFeI0IS 10 *asn
“oouasard aip o1 Ajdde 10U [eyS souoiuss oy Surpaocard Y, "MET [BIUSWUOTAUY Awe 3o uonzjen. U ST jerp Aredord oy
Sunaagye Sunpkue ‘op 01 95[2 FUOAUR MOJTE JOU ‘Op JOU [[eYS JAM0LI0Y -f110dosd AU Ur IO U0 SATUNISQRS SNOPIEZeH Aue
70 aseajox Jo ‘oFelors ‘esodsip ‘asn “aoussaxd oy jruuad o 9SEI JOU [[BYS JOMOLOY "SIDUBISANE snopIezed ‘91
JUSWNOSU] APNIAS SO JO pUe AON 94 Jo £dod pauLIojued 9uo woa1d 2q [feys amouog *AdoD) sj1er.0a109 ‘ST
*3[QEI0ASS 2 O] PAIR[IOP 2IE ON )
pUE JuSWnISU] AIN09S STyt JO suoistaoxd 2yl puo stp OF -vorsta0xd SumonFueD S INOUIIA 109JJ3 USALS 2q UEO YIIYM
QION o 10 JusEMASU] ABNIOS SI JO Suoisiaoxd JSYI0 153FFE 10U [Teys JOJUCD INS ‘Me| orqeonidde yim SI9JU0D NON
4t 10 WAWNNSU] AIUNOAS STY JO SN[ JO UOISIA0KE AU TR} TUOAD U} U] “PAJRIO] ST Auedord o yoTys ur uonoTpsun(
1 JO el oY) PUB MP[ [eI9Pa £Q PAUIOACS 9q [BYS JUWTNSU] ALnoag ST *ANIQRIIAIS mMer] SUINIA0D P
-yderfered snp w popiaoid
Se UDAIS USYM JOPUST IO IMOIIOG O USAIE U9Q 24BY 0} PAWISP 2q [IeyS Judwnisu] Aundag sup ur 10 papraoid
20mou AUY "IOMOLIOE 0} 2010 £q sarpudisop 19U SSIppe AUE 10 UTRISY PSIElS SSAIPPE §,JapUIT OF [feul SSPIO 151y
4q u2ATS 9q [[eYs Jpu 01 20T0U AUy “IOpUST 01 9INOU £( SABUTISAP JOMOLIOY SSAIPPE IO Aue 10 ssaappy Aradoig
o1 01 PAIRXP 4 [[BYS 20TOU L], "POYIOW JAYIOUE JO 950 sonnbar mej ajqeondde ssaqun rew sseo 1sny Aq 11 Surrews
4q 10 11 SuuoAIEp AQ WRAIS 9q [[RYS JUWNDSU] AN SIp U 10} popraoid Iomonog 01 910U ALY *SAMION €]




0325119166 Page: 8 of 11

UNOFFICIAL COPY

[2iu]

g0 L ebey 10'{s010) (1|)up?@

IPry UdwAed parenpeln [] ~ed WRudoRA(T MUp] peuuR[g
[Aj1a2ds] Joqi0 ] mpry Aimby Sumorn ] RDPIY WNUTLOPUO.)
‘(5= r0q s1qeondde yoouD] ‘tuswiigsey
Aunsag sup Jo red B oM (S)39pU g1 JI Se JudWANSU AUNsOg ST JO SIUAWRISE JUR SIURUSACS ot Justarddns
pue puswe [feys pue ojr pojelodiodur 9q [[BYS IOPH YONS YOBS JO SIUBUDACD i ‘Juornnsu] ALMosg SIp ym
1230 POPIOOAI PUB JOMOLIOF AQ PAINI0XS QIR SIOPL QIO IO SUO J] ‘JUSTINSU] AJLINNE ST 0) SIIPIY ‘I

“Auradoxg oy ut uondwiaxa Pesisewioy JO 1B [e SOATeM IDMOLIOY PRIJSIWOL JO I4TBM 0T

'$1800 uonepIoaal Aue Aed jreys romowiof “Jomorniog 0} 931eyD MOYIAL- JUSWINLASU]
ALmd0g S1y) 28eI[RI [RYS 10pUST “uwnnsul AILMXAS SIy &q paanoos swms [re jo Juswded uodp) ‘aseapy ‘61

“sef aqedrdde so0 g1 ydeaSeae sz Jopun 1pua € 0) A qepEAL
as1mIYo Sy Aue jo L1epudag agy aAlidap reys adudmas 3mpasaad ayy) w SunpoN PV a w papiaod
se £p1adosg 2q) 35 0} PUB 2INSOPIIO] UIWWOD 0} PV 3Y) JIpun pIjeudsap JIUOISSIIMTIOD AINSO[IO0)
v Buysanbax Aq (Bas 12 15L€ 'S’ T (WPV.) PE6T JO PV amsopatog aelyiopy Apwey Bws oy w
papraoad ajes jo samod [eipnfuou o) aosur Aem L1ejandg g ‘g qdeideaey sopun oy uy Juswled ajerpaummy
saambal 41210400 a3 pue AIeppaseg ) £q Py St judwmnysuy AJNAS ST UT ISAIU S IIPUIT Y3 JI

*DUIPIA3 A JO 51509 pue
599 S£aUI0)3E d[qBUOSEaI ‘0) papwy Jou Inq ‘Surpnpowm ‘g] ydesdered sty w papiaoxd sapowmal g3 Surnsand m
pa.LIndug 53susdxa [[e 3091100 03 PAPNUI aq [EYS JopuarT ‘Surpaddotd emipnl g Juemnuse AINKRG STY) ISOPIL0)
Aew 19pud] ‘6 ydesdesed Jopun gny w jmouided Jpeipawmm saanbax JapuUIT JI 3INPT0LJ 2INSO[PI0] ‘ST




0325119166 Page: 9 of 11

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

{ Wp ﬂamj}ﬁm ;&WQ (Seal)

- " ScARISTINE REf

-Borrower

(Seal)

-Borrower

e (Seal) (Seal)
-Borrower -Borrower

[ ). (Seal) (Seal)

~Borrower -Borrower

_(Senly (Seal)

~Bourcwer -Borrower

staTEOFiLLINOIS, (L) 04 County ss:
1, \}1(’1 Un a/’ A4S %,{ 0{_) , a Notary Fukiic in and for said county and state do hereby certify
that

@//)flj e Al AL

, personally known to me to be the same nerson(s) whose name(s)
subscribed to the foregoing instrument, appeir%/bzfore me this day in person, and acknowlec ged ‘hat

signed and delivered the said instrument as free and voluntary act, for the usss #:id purposes therein
set forth.

Given under my hand and official seal, this C}? 4 day of %L,{; 0/‘]&&3
My Commission Expires: | o
y Exp 5/599/0’7 Ck/ﬁm/ﬁ WOW,(M,,D
U

otarya'ﬂblic

Prepared by:

LAURA HODGES

NATIONAL CITY MORTGAGE CO
2034 W. 95H STREET
CHICAGO, IL 60643

@;IR(IL) (0109).01 PageBof &
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0002252806

CONDOMINIUM RIDER

FHA Case No.
1372686204~ 234

TEIS CONDOMINIUM RIDER is made this 27th day of August \
2035 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “[rust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower "} s2cure Borrower’s Note ("Note") to
NATIONAL -CTTY MORTGAGE CO

("Lender") of the sam= sate and covering the Property described in the Security Instrument and located at:
F34%5"W 185TH 5T UNTT 21, LANSING, Illinois 60438

2

{Property Address]
The Property includes a unit in, tgsiher with an undivided interest in the common elements of, a
condominium project known as:
X

[Name of Coidorainium Project]
("Condominium Project"). If the owners association or-other entity which acts for the Condominium Project
{"Owners Association") holds title to property for the pzucfit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assoviation and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the coven-uis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol.ows.

A. So long as the Owners Association maintains, with a géraally accepted insurance carrier, a
"master’ or "blanket" policy insuring all property subject ‘t7-the condominium decuments,
including all improvements now existing or hereafter erected on.Z2= Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts -for the periods, and against
the hazards Lender requires, including fire and other hazards includ:o within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, the't: (3} Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly p2ymcnt to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the roperty, and (ii)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintawr pizard insurance
coverage on the Property is deemed satisfied to the extent that the required coverag= ic provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse'm required

FHA Multistate Condominiuin Rider - 10/95

@D); 586U (9705).01
Page1of2 Initials;
VMP MORTGAGE FORMS - (800)521-7291
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