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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ‘aie defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this dacument are also vrovided in Section 16.
(A) “Security Ingtrument” means this document, which is dated aususT 6, 2003, together with al!
Riders to this document.

(B) “Borrower” is JOSEPH I REILLY, A SINGLE MaN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, ‘ crganized and existing under the laws of
DELAWARE, Lender's address is 2600 W, BIG BEAVER

RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated AuGUST &, 2003. Tha Nate
states that Borrower owes Lender +#*+%++TH0O HUNDRED SIXTY FOUR THOUSAND NINE HUNDRED AND ROQ/100
N . 2 2 2 T R T I 2T YT TR TS R L L X T T o) | 1 (US $264,900.00 )

plus interest. Borrower has promised te pay this debt in regular Periodic Payments and to pay the debt in fuii not later

than AUGUST 1, 2010.

(E) “Property” means the propetty that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dua under
the Note, and all sums due under this Security [hstrument, plus interest,

(G) “Riders” mea~sall Riders to this Security Instrument that are executed by Borrower. The fallowing Riders are to be

executed by Borrower [check hox as applicable].

[_]Adjustable Rute Rider | Candaminium Rider L_!Second Home Rider
[x]Balloon Rider [ IPlanned Unit Development Rider | Other(s) [specify]
___11-4 Family Rider (L) Biweekly Payment Rider

(H) “Applicable Law” means alf contioling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havs e effect of law) as wall as all applicable final, non-appealable judicial
opinions.

(1) “Community Assoclation Dues, Fees, anv Assessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property y 4 condominium association, homeowners association or similar
organization,

(J) “Electronic Funds Transfer” means any transfer Of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elect'on’c terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institutiori te debit or credit an aceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machire *ransactions, transfers initiated by telephone, wire
transfers, and autemated clearinghouse transfars.

(K) “E=crow ltems” means those items that are described in Seciion 3

(L) “Miscellanecus Proceads” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages decciited in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pat 5i the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valua ar.c/or'condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpzyment of, or default on, the Loan.
{N) “Perlodic Payment” means the regularly scheduled amount due for {j) principal ane! iniarest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(O) “RESPA™" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et ser.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time te tim2, or any additional ar
successor legislation or regulation that govemns the same subject inatter. As used in this Security [hsirument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "fedetally related mortgage ioan” even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or hot that party
has assumed Borrower's obligations under the Note and/ar this Security Instrument,

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and allrenewals, extensions and modifications
ofthe Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction).
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

I

which currently has the adaress of 1654 W, BERWYN AVE, CHICAGO,
[Street] [City)
lincis 60640 {"Property Address™):
[Zip Codel

TOGETHER WITH all the improvemarts now or hereafter erected onh the propetly, and all easements, appurte-
nances, and fixtures now or hereafter a part of.ir2 property, All replacements and additions shall alsc be covered by
this Security Instrument. Al of the foregoing is refared to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
mortgage, grantand convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrantz and wilt defend generally the title to the Froparty against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants tor naiional use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrumant cavering real property.

UNIFORM COVENANTS. Borrower and Laendar covenant and agree as tollsws:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, ard Lato Charges. Borrower shall pay
when duethe principal of, andinterast on, the debtevidenced by the Note and any prepuyment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Sectica 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check & ribar instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaic; Lander may require tha
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack, treasurer ¢ theck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federa| agancy,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or at such otper
location as may be dasignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment ar partial payments are insufficient to bring the Loan current, Lender may
accept any payment or parifal payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowar might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petrforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Exceptas otherwise described in this Section 2, all paymants accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 8. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Insttument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrowaer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment raceived fram Barrower to the repayment of the
Periodic Payments if, and ta the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is apr.lied to the full payment of one or more Periodic Payments, such excess may be applied tc any late
charges due. Voluiriary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application ol zayments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postponha tieuue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iteinz. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a stm (the "Funds”) te provide for payment of amounts due for: (a) taxes and assessments
and other items whish can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
lsasehold payments or ground rents =1 fite Property, if any; (c) premiums for any and all insurance required by Lender
uncler Section 5; and (d) Mortgage InsurarGe premiums, if any, or any sums payable by Borrower to Lender in fieu of
the paymant of Mortgage Insurance premiitms.in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time dirir.o the term ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrousd oy Borrower, and such dues, fees and assessments shall be an
Escrow [termn. Borrower shall premptly furnish ta Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s obligation 7 pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be inwriting. Inthe event of such waiver, Borrower shall pay directly, when andwhere payable,
the amounts due for any Escrow |tems for which payment of Furdshas been waived by Lender and, if Lender requires,
shalf furnish to Lender receipts evidencing such payment within suc’ time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall Sor all nurposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenan. and agreement” is used in Section Q. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, aric’ Sotrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay suct a:nount and Borrower shall then be
obligated under Section 9 to repay to Lehder any such amount. Lender may revoke ihe waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shafl pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lznzier to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can reqitre under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas o exnenditures of future
Escrow Items or othetwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedaral Home Loan Bank. Lander
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accou nt, or verifying the Escrow ftems,
unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agresmentis madain writing or Applicable Law requires interestto be paid on the Funds, Lendershall notbhe required
1o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, hewever, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrawer as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but ih no more than 12 monthly payments. If there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

aymants.
P Upon payment in full of all sums secured by this Security Inswument, Lender shall promptly refund to Borrower any

Funds held by Lender. _ - '

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Community Association Dues, Fees, and Assessments, itany. Tothe extentthatthese items are Escrow [tems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to e payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is perfuiming such agreemant; (b) contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceediins which in Lender's opinicn operate to pravent the enforcement of the lien while those
proceedings are penaiii, dut only until such praceedings are concluded, or (c) secures from the holder of the hen an
agreement satisfactory tuisnder subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to-a fier which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withii 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
ohe of mare of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay zione-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrowar shallkeep the improvements now existing or hereafter erected on the Property
insured against loss by firs, hazards includec within the term “sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and fleods, for whick Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the ta'm ¢f the Loan. Tha insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's righi-tu disapprove Borrower's choice, which right shall not he
exercised unreasonably. Lender may require Borrowar to pay. in connection with this Loan, either: (a} a one-time
charge for flood zone determination, certification and trackiny services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Earrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency ity caarection with the review of any flood 2one
determination resulting from an objection by Borrower.

If Borrower faile to maintain any of the coverages described above, Lenurr may obfain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchiase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protesi Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or kability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insureicz coverage so obtained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amatrats disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumert, Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intercat) upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower ocbtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Berrower. Unless Lender and Borrewer otherwise agree in writing, any insurance

A
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proceeds, whether or not the underlying insurance was required by Lender, shall be‘ap'plied to restoration or repair
of the Property, if the restoration or repair is economicaily feasible and Lfander’s security is not Ie_ssened. During such
repair and restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lender's satisfaction, prowded_ that
suchinspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratio.n in a gmgle
payment or in a series of progress payments as the work is complated. Unless an agreement is made in writing or
Applicable Law requlires interestto be paid on such insurance proceeds, Lender_shall nat he required to pay Bosrower
any interest of earnings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
nhot be paid out of the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or repair is
nat economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied tathe sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order pravided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relatecd
matters. If Barrower does not respond within 30 days to a notice from [ender that the insurance carriar has offered to
settle a claiin, the: Lender may nagotiata and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights *a @ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ans (b) any other of Borrower's rights (other than the right to any refund ¢f unearned premiums
paid by Borrower) under ailinsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Leidss may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nowe orthis Security Instrument, whather or not then due.

6. Occupancy, Borrower shail Gecupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily Instrument and shall cantinue to occupy the Praperty as Borrower's principal
rasidenca far at least one year after the drie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uni2ss-<xtenuating circumstances exist which are beyond Borrower's contral,

7. Preservatlon, Maintenance and Przructlon of the Property; Ingpactlons. Barrower shall not destroy,
damage or impair the Property, allow the Propein tn deteriarate or commit waste on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due ta its conditivn. Unless it is determined pursuant to Section 5 that repair or
restaration is nat econamicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insurance or condemnation process are paid in cannection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or cestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for ine repairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insuranceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ablication for the completion of such repair or
restaration.

Lender or its agent may make reasonable entries upon and inspections of *ie “roperty. Hf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shell give Borrower nofice at the time of
or prier to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Botrawer
or any persons or entities acting at the direction of Borrower or with Berrower's knowledyes o 2onsent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lende: with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covehahts and agreements contained in this Security (nstrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain pricrity
over this Security Instrument orto enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may de and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to proteet its interest in
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the Praperty andjor fights Under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section &, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen netice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
leaze. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Botrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wnting.

10. iﬂortgnge avsuranee, If Lenderrequired Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums icnuired to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Jiender ceases to be available from the martgage insurer that previcusly provided suchinsurance
and Borrower was requirac to make separately designated payments toward the premiums for Mertgage Insurance,
Borrawer shall pay the memiums required to obtain coverage substantially equivalent ta the Mortgage Insurance
previously in effect, at a cost supstantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selected by Lender, if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continiz2 to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ce2s8d o be in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserva in lieu of Mortgage insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings oh
such loss reserve, Lender can no longer require ets reserve payments if Mortgage Insurance coverage (in the amount
and far the period that Lender requires} provided by a2 insurer selected by Lender again becomes avallable, is obtained,
and Lender requires separately designated paymen's toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lozn and Borrower was required to make separately designatad
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effact, or to provide a non-refundap’a Isss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn 2orrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchates iha Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not a party to the wiortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force #ari time to tme, and may enter into
agreamants with other partias that share or madify their risk, or reduce losses.”|nese agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pattias) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fuiids that the mortgage insurer
may have available (which may include funds obtained from Martgage Insurance premiuris),

As aresult of these agreements, Lender, any purchasar of the Note, another insurer, any rzimsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that delive from {or might be
characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaf iny or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insuret’s nsk in exchange for a share of the premiums paid to the insurer, the arrangemaent is oftan tarmed “eaptive
reinsurance.” Furthar:

(a) Any such agreemants will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may Include the right to
recelve cartaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morigage
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Insurancas terminated uinmaﬂdaily, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such caneallation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
rastoration period, Lander shall havae the right 1o hold such Miscellaneaus Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satjsfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. ifthe restoration ar repairis noteconomically feasibie or Lender's
security would be lessened, the Miscellanecus Proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of atetal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured oy this Security Instrument, whether or not ther: due, with the excess, if any, paid to Borrower.

Inthe event of a parfiaizking, destruction, orloss in value ofthe Property in which the fair market value ofthe Praperty
immediately before the pa/ial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sectrity Instrimznt immediately befora the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wciting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiiad by the following fraction: (a} the tatal amaunt of the sums secured immediately
before the partial taking, destructiori;-orioss in value divided by (b} the fair market value of the Proparty immediately
before the partial taking, destruction, or Icss in value, Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, 2+ loss in value ofthe Property in which the fair marketvalue of the Property
immediately before the partial taking, destruziicn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructicr, Or foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandaned by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settlc: a.laim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizar to collect and apply the Miscellanesus Proceeds
either to restoration or repair of the Property or to the sums secuiac by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower iiscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or cfi'tival, is begun that, in Lender’s judgment,
could resultin farfeiture of the Froperty or other material impairment of Lender's Interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration his Gocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properly oi rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impalimant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceads that are not applied to restoration or repair of the Property shall be abplied in the order
provided for in Sectjon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relsase the fiabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance hy
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower or in amaunts less than the amount then due, shallnothe awaiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-sigher"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sighet's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Borrower's obligatians
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawer's rights and
benefits under this Security Instrument, Borrower shali not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lendear.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's defauft,
for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorney's’ feas, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Securily Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. v 2nder may not charge fees that are expressly prohibited by this Security [nstrument or by
Applicabla Law,

Ifthe Loan is subject to alzwvhich sats maximum loan charges, and that law is finally interpreted sa that the interest
or other loan charges collected o te be collected In connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collacted from Borrowerwrich exceeded permitted iimits will be refunded to Borrower. Lendermay choose
to make this refund by reducing the principzi awad under the Note or by making a direct payment to Borrower. [fa refund
reduces principal, the reduction will be treatad 2s a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the-Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of ary riaht of action Borrower might have arising out of such avercharge.

15, Notlices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securit/ Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivarad (o 3orrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notlce to all Borrowers unluss Applicable Law expressly requires otherwise. The
notice addrass shall be the Proparty Address unless Borrowernz: designated a substitute notice address by notice
to Lender. Borrawer shall promptly notify Lender of Borrower's chian e of address. it Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report-a change of address through that specified
procadure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maiitc Lender's address stated herein unless
Lender has designated ancther address by notice to Borrowar, Any notice incznrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrumant is also required under Applicable Law, the Applicable Law requirement will satisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeny shzil he governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations <eiitained in this Security
Instrumentare subjectio any requirements and limitations of Applicable Law. Applicable Law mightexnlicitly orimplicitly
allow the parties to agree by contractor it might be silent, but such silence shall not ba construed as'a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather pravigions of this Security Instrument or the Note which can bs given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa: and
(¢) the word “may” gives sole discretion without any abligation to take any action.

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Properly or a Banaficlal Interest in Borrowar. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

Iif all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura)
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

ff Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Accelaration, | Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ina termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the ote as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays ril @xpenses incurred in enforcing this Security Instrument, including, but net limited to,
reasonable attorneys’ fees, broperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest iii the Property and rights under this Security Insttument; and (d) takes such action as
Lender may reasonably requive 1= assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligatiosi to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apricable Law. Lender may require that Barrower pay such reinstatement sums
and expenses in one or more of the folloviing forms, as selected by Lender: (a) cash; (b) money order: (c) certified
check, bank check, treasurer's check or cashisr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency;-nstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrurreri and obligations securad hereby shall remain fully effective as if
ne acceleration had oceurred. However, this right tc reip=tate shall not apply in the case of acceleration under Section
18.

20, Sale of Note; Change of Loan Servicer; Notle: cf Griavance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riora times without prior notice to Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that crilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chances of the Loan Servicer unrelated to a sale of
the Note. If there is a change ot the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address ta which paviients shouid be made and any cther
infermation RESPA requires in cennection with a notice oftransfer of servicing. if ineNote is sold and thereafter the Loan
Is sefviced by a Loan Servicer other than the purchaser of the Note, the mortgage ic an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer atia are not assumed by the Note
purchaser unless otherwise provided by the Nete purchaser.

Nelther Barrawer nor Lender may commence, join, of be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security lasiriment or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security In=trument, until such
Borrowaer or Lender has notified the other party {with such notice given in compliance with the requirements of Section
13) ofsuch alleged breach and afferded the other party hereto a reasonable period after the giving of such notice to take
corractive action. If Applicable Law provides a time period which must elapse before certain action can he taken. that
time period will ba desmed to be reasonable for purposes o this paragraph. The notice of acceleration and opp ortunity
to cure given to Borrower pursuant to Section 22 and the notjce of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the natice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law" means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasze of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twoe sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances ih consumer products}.

Borrower shall promptly give Lender writteh notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tie presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower les¢ns, or is notified by any governmental or regulatary autherity, or any private party, that any
removaior otherremediaticricfany Hazardous Substanceaffecting the Froperty is necessary, Borrower shall promptly
take all necessary remedial actic.is in accordance with Environmental Law. Nothing herein shall create any obligation

an Lender for an Environmental SClaanup,

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as follows:

22, Accaleration; Remedlas. Lender shzll glve notice to Borrawer prior to accaleration followlng Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectian
18 unless Applicable Law provides otherwise). The notlce shall specify: (a) the dafault; (b) the action required
to cure the default; (¢) a date, not less than 3G -a7va from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure th~ default on or before the date specified in the notlce may
result In acceleration of the sume secured by this Sacurity instrument, foreclosure by Judielal proceeding and
sale of the Proparty. The notica shall further Inform Bo.re wer of the right to reinstate after acceleration and the
right to assert in the forecloaure proceeding the non-existence of a default or any other defanse of Borrower
to acceleration and foreciosure. If the defauit is not cured on ~r zafore the date specified In the notice, Lander
at Its option may require immediste payment in ful! of all suins. sacured by this Security Instrument without
further demand and may foreclose thie Security Instrument by judlciai vroeeeding. Lender shall be entitled to
collect all expenses incurrad in pursuing the remediles provided in thie Saction 22, Including, but not limited to,
raazonable attorneys’ feos and costs of title evidance,

23. Release. Upon payment of all sums secured by this Security Instrumen?, Lender shall release this Security
Instrumant. Borrower shall pay any recordation eosts, Lender may charge Borrower-a fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law,

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases zn~ waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placemont of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expensa to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including intarest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs af the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOWJ Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

State of ILLINOILS
County of: ( U Z}P\

The foregoing instrumant was acknowladged before me this 5 - © = {date)
by JOSEPH I REILLY (name of person acknowledged).

singlt ~ A N

e ASignature b@’i’?’fbon Taking Acknowledgement)

"OFFICIAL SEAL’
CYNTHIA GREBIS

5 Notary Public, State of Hiinois
Mo Commisston Expire. U2TEARY

(Title or Rank)

(Serial Number, if any)

N N LD

T A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ety day of aveusTt, 2003
and is incorporated into and shall be deemed to amend and supplisment the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undarsigned (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GrROUP, INr.. A DELAWARE CORPORATION

o ~ (the "Lender”)
of the same date and rovering the Property described in the Security Instrument and
located at; 1654 W. PZRWYN AVE, CHICAGO, IL 60640.

The Property includes a unit in, iogether with an undivided interest in the common
elements of, & condominium projari \NOwWnN as: ANDERSONVILLE

the “Condeminium Project”).
[f the owners association or other entity vhich acts for the Condominium Project (the
“Owners Association”) holds title to properv for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition to tiie =ovenants and agresments
mﬁde in the Security Instrument, Borrower and Lenderfiither covenant and agree as
follows:

A. Condominium Obligations, Borrower shall performall of Barrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constituent Documents”
arethe: (i) Declaration or any other document which creates the Cordominium Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documetits carrower shall
promptly pay, whendue, all dues and assessments imposed pursuantto 1z Constituent
Documents.

B. Propenty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
ql‘woludlng deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,,

Initials: ‘ L
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

E)r property insurance on the Property, and (i) Borrower’s obligation under Section 5 to

maintan property insurance coverage on the Property is deemed satisfied to the extertt that
the required coverage is provided by the Owners Association policy.

What L ender requires as acondition ofthiswaiver can change during the term of the loan.,

Borrewizr shall give Lender prompt notice of any lapse in required property
insurance ~uverage provided by the master or blanket policy. .

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
proceeds payakile to Borrower are hereby assigned and shall be paid to Lender for
application to the su:ins secured by the Security Instrument, whether or not then due,
with the excess, if any,paid to Borrower.

C. Public Liability iiwurance, Borrower shall take such actions as may be
reasonable to insure that the Owhers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The procesJds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of alf or any part of the Property, vihether of the unit or of the common elements,
or for any conveyancs in lisu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied oy Lender to the sums secured by the
Security Instrument as provided in Section 17.

E. Lender’'s Prior Consent. Borrower shall no. except after notice to Lender and
with Lender’s prior written conserit, either partition or subd.vide the Property or consent
to: {i) the abandonment or termination of the Condoirinium Project, except for
abandonment or termination recquired by law in the case ot substantial destruction b
fire or other casualty or inthe case of a taking by condemnatior: ar eminent domain: (iﬁ’
any amendment to any provision ofthe Constituent Documents if t'ie provision s for the
express benefitof Lender, {iii) termination of professional manageirient and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained ‘v the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assossments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become aaditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payzent ZL
Initials;: .
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Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider. _
%f% ; (Seal)

/vﬁszpa/{ REILLY 2~

MULTISTATE CONDOMINIUM RIDER-Singla Famlly--Fannte Mas/Fraddis Mac UNIFORM INSTRUMENT
Form 3140 1/01

@ 19592002 Online Documents, Inc. Page 3 of 3 F3140RLU
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STREET ADDRESS: 165.M.MRQ EF I C IA L C OlEBY

CITY: CHICRGO COUNTY: CooK
TAX NUMBER: 14-07-219-043-1002

LEGAL DESCRIPTION:

UNIT NUMBER 1W-B IN THE 1646-1654 WEST BERWYN CONDOMINIUM AS DELINEATED ON & SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 23 IN BLOCK 5 IN SUMMERDALE, BEING A RESUBDIVISION OF LOTS 31 TO 40, BOTH INCLUSIVE,
OF LOUIS E. HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION a,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN AND A SUBDIVISION
(EXCEPT THE WEST 25 FEET THEREOF) OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN
THE TOWN OF LAKE VIEW, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED JANUARY 15, 2000 AS DOCUMENT 00034305 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CQOOK COUNTY, ILLINOIS.

CLEGALL
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this eTH day of AuveusT, 2003 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust tr Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Note to  aBN AMRC MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

("Lender”)
af the same date an covering the property described in the Security Instrument and
located at: 1654 W. SzRWYN AVE, CHICAGO, IL 60640.

The interest rate stated o1thz Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” | understand Lender may transfer the Note, Security
Instrument, and this Rider. Lende or anyone who takes the Note, the Security
Instrument, and this Rider by transfe: arid who is entitled to receive payments under the
Note is calied the “Note Holder."

ADDITIONAL COVENANTS. In additior (0.the covenants and agreements in the
Security Instrument, Borrower and Lender iuther covenant and agree as follows
(despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumari ‘the "Maturity Date”), | will
be able to obtain a new loan (“New Loan”) with a new Maturity Oxte of
AUGUST 1, 2033 and with an interest rate equai o the “New Note Rate”
determined in accordance with Section 3 below if all the conditiope provided in Section
2and & below are met (the "Conditional Refinancing Option"), If thoseconditions are
notmet, | understand that the Note Helder is under no obligation to refinanae or modify
the Note, or to extend the Maturity Date, and that | will have to repay the Mete from my
own resources or find a lender willing to lend me the money to repay the Nae.

2, CONDITIONS TO OPTION
Ifl want to exercise the Conditional Refinancing Optionat maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner
of the property subject to the Security Instrument (the "Property”); (b} mustbe current
in my monthly payments and cannot have been more than 30 days late on any of t;;:
Initials: =
MULTISTATE BALLOON RIDER-Single Family-Fannle Mae Uniform Instrument Form 3180 1/01 (rev,&/01)
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12 scheduled monthly payments immediately preceding the Maturity Date; (¢) the New
Note Rate cannot be mors than five percentage points above the Note Rate; and (d) |
must make a written request to the Note Holder as provided in Section & below,

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate will be a fixed rate of interest equal to Fannie Mae's required net
yield for 30-vaarfixed-rate mortgages subjectto a 60-day mandatory delivery commitment,
plus one-ha'f ¢f one percentage point (0.5%), rounded to the nearest one-eighth of one
percentage pint (0.125%) (the “New Note Rate”}. The required net yield shall be the
applicable net yizid in effect on the date and time of day that the Note Holder receives
notice of my election’c exercise the Conditional Refinancing Option. If this required net
yield is not available,ine Note Holder will determine the New Note Rate by using
comparable information:

4. CALCULATING THE NE'W FAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five
percentage points above the Note Bata and all other conditions required in Section 2
above are satisfied, the Note Holder wiil determine the amount of the monthly payment
that will be sufficient to repay in full (&) the: uripaid principal, plus {(b) accrued but unpaid
interest, plus (c) all other sums | will owe unrer the Note and Security Instrument on the
Maturity Date (assuming my monthly payireats then are current, as required under
Section 2 above), over the term of the New Noteai the New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and
interest payment every month until the New Note-is 1ully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OTTION

The Note Holder will notify me at least 60 calendar days inacvance of the Maturity Date
and advise meofthe principal, accrued but unpaid interest, and ali ¢tnar sumsiam expected
to owe on the Maturity Date. The Note Holder also will advise me thiat | may exercise the
Conditional Refinancing Optionif the conditions in Section 2above are m2t. The Note Holder
will provide my payment record information, together with the name, title, aricl address ofthe
person representing the Note Holder that | must notify in order to exercise iz Conditional
Refinancing Option. Ifi meetthe conditions of Section2above, | may exercisetha Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae's applicable published required net yield in effect onthedate and time of day notification
is received by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership.

Beforethe Maturity Date, the Note Holder will advise me of the new interest rate (the New Note
Initials: '
1)

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument  Form 3180 1/0% (rav.
@ 1989-2002 Online Documents, Inc, Page 2 of 3 F3180BLL




0325133115 Page: 19 of 19
AUG-AE-2003  11:89 MBLO FUNDING TE3 478 Bemm  P.AZonz

UNOFFICIAL COPY

LOAN #: 639171228
Rate), new monthly paymentamount, and a date, time, and place at which | must appearto
sign any documents required to complete the required refinancing. | understand the Note
Holder will charge mea $250 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SI3MING BELOW, Borrower accepts and agrees to the terms and covenants

contained ir this Balloon Rider. -
) P /
s //’l/;& o //%/ (Beal)

SEPH I REILLY &

[Sign Original Only]

MULTISTATE BALLOON RIDER-Sihgle Family-Fannia Mae Unitarm Instrument  Farm 3180 1/01 (rev. 9/01)
@ 1999-2002 Online Dacuments, Ine. Page 3013 F3180BLL

TOTAL Pz




