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ASSIGNMENT ‘OF RENTS | &

THIS ASSIGNMENT OF RENTS dated August 27, 2003, s 'made and executed hetween SELLERS L.
WILLIAMS (referred to below as “Grantor") and ShoreBar., whose address is 7054 S. Jeffery Blvd.,
Chicago, IL 60649 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis-a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ihe Rents from the following
described Property located in COOK County, State of lllinois:

LOT 20 (EXCEPT THE NORTHWESTERLY 6 FEET THEREOF) AND ALL GF 0T 21 IN BLOCK 3 IN
CONSTANCE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M-COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 8372 S. ANTHONY, CHICAGO, IL 60617. The Property
tax identification number is 20-36-306-017-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shalf pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to coliect the Rents
as provided below and so long as there is no default under this Assignment, Grantcr may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding,
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made v Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be rairstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumerit.n. agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered tu he same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judyment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |If ariy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails 10 comply with any provision of this Assignment or any Related
Documents, including but not limited to Gramor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigiiment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any actior inat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intetests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costz for-insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpuses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the dats o repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable vitii any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the temaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's riiziurity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to al! other rights and.rsmedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defaiflt under this Assignment:
Payment Default. Grantor fails to make any payment when dus under the Indebtedr.ass.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covanant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to-peiform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor:

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behaif under this Assignment or the Related Documents is false or misleading in any material respect,
sither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




0325244056 Page: 4 of 8

UNOFFICIAL COPY

oo Aue Jo unsind apnjoxe Jou jleys Apswal Aue ensind o} sepue AQ UONOS|3 'SSIPAWSY JO UONISF

‘me|
Aq 10 810N 8y} 4o Juewubissy sy} ul pepirod seipawes pue sUBU JayI0 e 8ABY ([eYS JepUST "SIIPIURY JSUI0

‘JanB%8) e sk Buinues wou) uosiad e Ajilenbsip 10U Jleys Japue’ AQ uswAoidwg unowe

[eIUBISANS B AQ SSBUPSqapu| 8y} spasdxe Auedold 8y} Jo anea jLaledde ay) 10U 10 JoiaUM JSIXD ||BYS JBAIBDS)

e Jo juswiuiodde ay 0} WBU ssepua me| Ag pepiwied ji puCq NOYIM 8AI19S ABWE JBAIBOB) 10 UOISSASSOd Ul

sabebuow ay | -sseupaigepu] aui 1suiehe ‘diysianeosl syl JO 1500 Y} SACGE PUE JBAD ‘speenold au} Aldde pue

Auadoid ey} Wwolj sluay 8y} 199}j00 0 pue ‘9fes i ainsojdaio)} Buipesaid Auadold au) syesado o) ‘Auadolrd oul

anjesesd pue j0e104d 0} Jamod eyl yim ‘Ausdold eyl jo ved AUE 10 |8 JO uoissassod aye) o) pajulodde Jealpoas

® aABY 0} Jo uoissessod ul aabebliow se paoe|d ag o] Wby 8Ly 9ARY |[BYS JepUaT "uoIsSSassod Ul aabebuon

‘1aAI898) & UBnosy) Jo ‘uabe Aq ‘uosiad ul seyye ydelBesedans siy) epun

S1yBU S} 9S1048X7 ABW J8pUST "Pejsixa puBwWaD 8uj} 10} spunoib Jedoid Aue jou 40 Jayieum ‘apeul aJe sjuswied
au} yotym 4o} suoirphiiqo auy Aisies |[eys puewsp s lapue 0 asuodsal ul JopusT 0] 51asn Jaylo 10 SjuBud)
Aq sjuswhed ‘speeu0.d au} 108]|00 pue swes sy} ajenobau 0} pue ojuelr) jo SWeU By} uf josssy) juswAed
Ul PAAIBDS] SJUBLUNJISUI ISIOPUD 0} 10Bj-Ul-AsUIole SJOJURID SE J8pusT sojeubisep Algeacaall JojueID) usuy)
‘Jopua Aq pe108)|00 BIE 53U3H 8Yl )| "8A0OGE ‘UOIDAS SluaY 109]|00 PUB SAIBORH 0} by ssepua ay Ul 1o}
papiaoid sjuybls 8y} ||e aAey/(elis JepuaT ‘Wb s} Jo adURIBYLN U| "SSBLP3IGepu| Bul 1surebe ‘sjs09 sJepua
aAoge pue Jono ‘speecosd jau sur Adde pue ‘predun pue enp 1sed swnowe Buipnioul ‘sjusy 8yl 129||02
pue Aladold 8y} JO U0ISSassed ayey ) JOJUBLD 0} BIIOU INOUIM qubll Bul DABY [[BYS J8pue "SJUdY 1991100

‘fed 01 peainbal
aq pinom Jojuels yolym Ajeuad juswhedala Aue Buipnioul ‘ejgeded pue enp Aj@leipawil sseupslgepu| alilus
ay} ale[98p 0} JOJURIE) 0} 800U INoyum uoude sy Je 1yBl 8U1 BARY |BYS JSpUST "SSaUpalgapu] 21eiajaddy

:Me| Ag papiacld salpauial
10 sybu Jeyio Aue 0} uolppe Ul ‘Sslpewal pue sjufii Buimolo) 8uy JO SI0W JO BUO Aue asiolexd ABw JapusT

“JoyesIay) awi} Aue Je pue Jnejsq 40 JuaAT AUe JO 80UNLINJD0 B4} uodn "LINV430 NO S3Id3W3H ANV SLHOIW
-@innasul Jjasy seadljaq yye} poob ul Jepua "AlIndasu|

‘pasredwl § SSaUPE10%L] By} JO aouewiopad Jo JuswAhed jo 10adsoid
91 SaAB||8( JapuaT JO ‘UOIIPLOD [BIOUBUY SJOJUBID) Ul SINJ20 851810 9s19ADe. jeualew v abuey) asiaapy

‘§saUpaIgepu| au} Jo Alueseny

Aue “Japun Aljiqey 1o 30 Alpliea ay) saindsip Jo S840A8) 10 “ueledwoou e41100aq 10 saip Aued UOEROWWOCIOE

lo ‘Aleins ‘iesiopus ‘iojuesenb Aue Jo sseupelqopul oui Jo Aue Jo- wamd uonepowwodoe 10 ‘Alins
‘Jasiopus ‘Jojuerend Aue 0} 198ds8) YUM SINJJ0 SIUBAD Buipsoasd eyy jo Auy. iosuesens Buiioayy SjusAal

“1surefie pamo.ioq 10 ‘plos ‘pebeuep Allejueisans ‘us|ols ‘80| sI Aledoid 8y ' 5507 Jo abeweq Auadoid

‘eindsip ey}

10} pUOq J0 8A1asel sjenbape ue Buleq se ‘U0NIaI0sIp 8|0s St Ul “;Jopus AQ pauILIBIep WRJLLE e ul ‘Buipassoid
2INJIo}0} 10 JOUPaID BU) 10 pUOG A1BINS € 10 SAIUOW JSpUeT UitM susodop pue Buipsaso.d G 1l1340} 10 J0NP8ID
ay) JO 8210U UBNLIM JopueT SeAlb Joeln) jI pue Bupesooud ainyepo) 10 JoYPaIDd Byl JO SIS BUL SI YAYM
WIS 8y} JO $SBUSIQEU0SEal JO AYPIfeA BY) O} SB JOJUEID) Aq eindsip yiey poob e s esey) § Aidde Jou |eys ynejsq
JO JUBAT SIU} “JOABMOH "J8pudT Ylim ‘Sjunodde usodap Buipn|oul ‘SJUNOJE S JOWIRID JO Aue jo wewysiuied
g sapnioul SIy]  'ssaupeigepu] 8y Buunoes Auadoid Aue lo sjuey euy surebe Aousbe |eluswulanoh
Aue Ag o Jojuein Jo Joypalo Aue Agq ‘poylewl J8yio fue 10 uoissassodes ‘diay-yos ‘Buipssdoid (eoipnl
fg 1eyaum ‘sBuipsasold 8inyiejio} 0 8INSO|IBI0} JO JUSUSOUBWILIOT -sbuipasdold ainyepo4 10 JONPAD

‘10jueJe) 1sulebe Jo Ag sme| Aousajosul 10 Aodniyueq Aue Jepun Buipaaooid Aue JO JUBLIBJUBWILIOD
U} 10 ‘InosoMm Joypald jo adA} Aue ‘sio)peld jo Jeusq U} 104 juswubisse Aue ‘Auadoid stoluess) Jo ued
Aue Jo} Jen180el B JO Juswiuodde ey} ‘lojuels) Jo Aouaajosul ay) ‘Jojuelsy Jo Yieep ayl "AduaAjosu) Jo yjead

‘uoseas Aue Jo} pue aw
Aue 1e (usij Jo 1saisul Ajunoes pajvallad pue pIleA B 818840 0} JuaLUNJ0p [BI3NE(I00 Aue Jo ainjiey Buipnjour) 10e)e

p abed (panunuo)d)
SLNIH 40 LNINNDISSV




0325244056 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under appiicable law,
Lender’s atirineys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appesls; and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reporic {including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to theextent permitted by appiicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Tiia following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, togethar with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment;

Caption Headings. Caption headings in this Assiciirnent are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmant.

Governing Law. This Assignment will be governf:d by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. Thic Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, thzp-all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the cuntexi and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations 4t each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more: o the Grantors,
it Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exarcising
any right shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

R b0t e e
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(Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING Ri:AD. ALL THE P

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 27, 2003, in the original principal amount of
$50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. The Note is payable in 240 monthly payments of $387.65.

Property. Tiie word "Property" means alt of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documeiirs. ) The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgagss.-and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection-with the Indebtedness.

Rents. The word "Rents" means a! et Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, incluging, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash ‘or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefils cerived or to be derived from such leases of every kind and nature,
whether due now or later, including without Imiation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

DOCUMENT IS EXECUTED ON AUGUST 27, 2003.

GRANTOR:

SELLERS L. WILLIAMS, Individually
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ROVISIONS OF THIS ASSIGNMENT. THIS
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